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1. strana obialky! Front Cover:

Sidlom Nirodng) banky Dhinska je novd
modermi budova navrhnoti archilekiom: Ar-
ne Jucobsenom, Rovsiahln stavha bola budo-
vani po etapich, so zadiatkom v roku 1463
Y oprve] etape bola postavend tadiared an-
Koviek o cenin. Poosmrti Ame Jacobsend
v omarct 14971 preveah stovebny projeki H
hssing o O Weithng. Nova budovi nirod-
ne) banky boli dokonéend koncom  foku
|78, Jej fasida je 7 neopracovandho kame-
fin, skln . hlinfka, Koncovd o fasidovi steni
e ma drovai prizemic oblofend svetlodedym
norskym  mramorom, Okenné tabule s
2 troch vestiey, Mrchni vrstva je 2o skl od-
raEajiceho slnetné luce. strodnd je ¥ prie
hisdného a vodtornd 2 tempesovinddio skl

The sl of the Natwomal Bank of Denmisck
is o new modiem building designed by the -
chiteet Arne lncobsen. The extensive building
was consiructed 0 stages, commenging in
[965. The first stage comprised the constrs
tion of o new note prnting works. Afler Arte |
lucobsen’s death in March 1971, the srchi- |
fects Ho [isaing and O, Weitling took over the
Pulding project. The Nationalbank's new - |
ilding stood completed at the end of IQTS_!
The Facace of the building is of unhewn stone, |
eloss and alwmimium, The end wall and the fa- |
cade wall at groumd-flocr level mre covered |
with light, grev-toned Morwerion marble: The |
elass punes consist of three lavers of gliss,
The outermiost pane is of sun-deflecting gluss.
fhe mddle pane s of cleor glass amd the in-
nermast pane of lempered pliss,
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SOARCELIAA EAN KA STUIVE BYE A

Mirodna banka Slovenska (NBS) md uko emisnd banka St
na zilklude zikona o NBS vyhradné privo vydival bankovky
u mince 4 riadil pefiaZny obeh. NBS pravidelne vyhodnocuje
ndkladovost obehu jednotlivich bankoviek a minei. Vysledky
analyzy pefiazného obehu, resp. obehu halierovych mingi v po-
mindlnej hodnote 0,10 Sk, 0,20 Sk a 0.50 Sk ukazuja na
naristajice finanéné ndklady na ich vyrobu a obeh vritane
nikladov na ich spracovanie. skladovanie, distribiiciu a nevy-
hnumyeh spolocenskych ndkladoy.

Nirodnid banka Slovenska s cielom udrzal zdravy pefainy
obeh uvazuje o racionalizicn obehy halierovych mingi zrusenim
Jedného, dvoch alebo i vietkych troch halierovych nomindloy,

Vehladom na to, Ze uvedeny simer svojim charakierom
zusahuje do vincerych oblasti stvisiacich s hotovostnym
pefiadnym obehom, NBS bude konzultovaf tito problematiky
S0 zastupeami Suiine) sprivy, profesijnych eviieov a sdrozent,
ako ap s podnikatelskymi subjekimi. Svoj nazor vEak méju
vyjadril aj obcania,

VEeobeené informidcie: (halicrové o korunové mince)

« v rokoch 1993 — 2000 bolo vyrazenyich 1,05 mld, kusov
obehovych mingi,

* niklady naich v¥robu o dodavke predstavovali sumo 6715

mil. Sk (# toho ndklady na razbu halierovych minei
v rokoch 1993 - 2000 boli 196 mil. Sk,

* podiel obehovych minci na celkove) nomindlne) hodnote
pefazi v obehu je 0,68 5,

* na jedndho obyvatela SR pripadd takmer 108 kusoy halie-
rovych minet. pricom ich celkovd hodnota na jedného
abyvatela je 23 8k (0daj ku konca mbu 2000),

* priblidne polovica haligrovych minci sa dostiva do obehu
fen raz (L §. halierové mince sa vyvdaji do obehu a evidencne
v o zostavagil, redlne sa viak na obehu nezaéastiugi).

NES pri tomto zamere vychidza ¢ nasledujicich kritérii:

a) hodnoty redlnych pefiaznych zostatkov halierovveh minei

(redlngg hodnoty halierovvieh minci),

B ik ladeoy ma by halierovyeh mined,

) makladey ma spracovanie halierovych minef,

dj aproximicie slovenskej meny k euru, pripadne k ostatnym
euripskym mendam,

Hodnota realnyeh penainych zostatkov halierovich
minei. V dosledku inflicie bol od roku 1993 zuznamenany
vyrazny pokles hodnoty redinyeh peraznych zostatkov (redlnej
hodnotyy  halierovich minei. Tt hodnota sa v porovnani
s ndkludmi nu ich rzbu postupne @nizovala o v roku 2000 bola
v priemere Svorndsobne ni#din.

Niklady i vyrobu o doddvku pefazi

Priemerné roéné celkové miklady za rok 2000 a za 1, polrok
2001 narazbu hulierovveh minei si 28 mil. Sk leh eelkovd
nominilna hodnota je 15 mil. Sk Zanal éo v pripade koru-
newych minct st naklady ma ich razbu ni#sie v porovnani s no-
minalnou hodnotou, o mimel najnizsich nomindlnyeh hodnd
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(0,10 5k, 0.20 Sk, 0.50 Sk) je 10 opaéne. Rovdicl medyi
celkovymi ndkladmi na vyrobu a dodivku halierovyeh minei
4 ich nomindlnou hodnotou sa kafdorodne zvviuje. V mi-
nulom roku NBS zaplatila za kazdy vyrobeny 30-haliernik
(163 5k, za 20:-haliernik (0,34 Sk a za 10-halicmik dokonca
(129 5k, &o je akmer trojndsobok jeho nomindlnej hodnoty,

Analyza cien materidlov na obehové mince, ako i cien razhy
riznych mincovni potvrdila, #e niklady na ich razbu nie je
mozng miFl vyberom inyech mimcovni, ani poufitim inych
vhodnyeh zndmych o dostupnyeh materidlov pri ich vyrobe.

Niklady na spracovanie minei

V tokoch 1993 — 2000 bolo spracovanych priblizne 2,27
mld. minci (prevaind &asi mimo NBS). Predpokladané
niklady na spracovanie celkového mnozstva halierovych ming
v roku 2001 pri zachovani cenovej drovne toko 2000 by boli
pribliZne 8.2 mil. Sk,

Racionalizicia penazného obehu

V pripude #rusenia halierovyeh minei v pefiaznom obehu je
modné uplatnif viseero alternatiy:

ab zrusil narar vietky halisrove mince,

b} jednothve nomindly zrudit postupne:

Tieto moknosti budi tied predmetom diskusii so zainte-
remvum‘mi in-ﬁlitﬁciami
dosiahla pri zrufeni ‘-"\ﬁlk}i.h Emhmw}r[_h minci narie.
Celkové roénd enizenie nikladov by tak predstavovalo sumu
28,6 mil. Sk. Najmenej efektivne by bolo srulenie plamost len
0.1 Sk.

Moiné dopady na infliciu

Vyika inflaénych vplyvoy zdvisi od dvoch faktorov;

| od pouZitia metddy pri zaokrihlovani cien tovaroy,

2, od zvolene altermativy rrudfenia halierovych minei,

NBS predpokladd zaoknihfovanie cien konenych sim
mikupov, nie jednotlivich druhoy tovaru. Tito metdda by pri
rruseni viethyeh halieroviich minei naraz nevyvolala potrebu
upravy softvérového vybavenia v najviac pouzivanyeh
registracnych pokladniciach. Pri uplatment takepo metady pri
zrufent vietkyeh nomimilov halierovych minei narmz NBS
predpokladi len zanedbatelny vplyv na infliciu.

Vyhady zrusenia halierovich minei:

* Uspora ndkladoy no raebu,

= Uspora mikladov na ch spracovanie,

* dispora niikladov pre obchodnikov v sivislosti so spra-

covanim penazi,

e ziednodusenie hotovostného penuiného obehu v obchod-

nej sietl.

Nizory na zimer centrilne] banky zrusit halierové mince
moZe kaZdy ebéan Slovenske] republiky vyjadeif na adrese:
Nirodna banka Slovenska, Stdrova ul. ¢ 2. 813 25 Bratislava,
fax: 5953 1879, pripadne na internetove] adrese NBS:
wehmaster @ nhs.sk


mailto:webmaster@nbs.sk

Ing. Dusan Garay, CSc.

Prvého septembra zavidil InStuit ban-
kového vedelivaniy WBS desiaty rok
svojho posobenia v slovenskom  ban-
kovom sektore, Za uvedend obdobie sa
etabloval no kvalifikevané profesiondlne
pracovisko s rozvinutou medzindrodnou
spolupricou.

Instinit bol ralofeny |. septembra
1991 rozhodnutim vedenia Stitnej banky
ceskoslovenskej. Od zaciatku posobenia
institite bola jeho hlavaym poslanim
odbormd priprava a zvysovanie kvalilikicie bunkovyeh
pracovnikov, ako aj zaberpecovinie kvalilikovaného
trunsfere vyspelého bankového know-how do sloven-
ského bankoveho sekiora,

Cinnost initinitu bola povadne zabezpecovand dvoma
vedeldvacimm strediskami v Prabie a v Bratislave, kiorg
pisobili o rozvijali svoju Cinnost v jednotlivich
narodnych  bankovych  sektoroch v organizalnom
racleneni dstredi SBCS pre Ceska republiku a Slovenski
republibku.

Oficiding otvorenie Gcelovo vyhavenyeh pricstoroy
Indtindtu bankového vedelivania 1. okidbra 19492
vyvivorilo priaznivé podmienky na jeho aktivnejsi a
intenzivnejal rozvoj v silade so vadeldvacimi potrebami
bankového sektori. Od veniko samostaineg slovenskej
centnilng) banky — Nirodoe] banky Slovenska 1. januirm
1993 — je indtitle jej organizaénon sicastou,

Od zaciatku Tungovania indtitd nagmi v sdvisloso
s trunsferom novych pornatkov a prokickyeh skisenosti
& wyspelveh bankovych  systémov do domiceho,
formujicehn sa bankového prostredia bola vienamnou

Poiel podujali organizovanich v spoluprici so zahraniingmi
parinermi ¥ rokoch 1991 - 30, 6. 2001

sucaslon jeho akovit Sirokd medzi-
nirodnd spoluprici. Pomoc a podpors
zahraniényeh vhidnych fondoy formou
spaluprice so Spickovymi zahraménymi
odbornikmi bola neocenitelnd najmi
v zadiatkoch nastupu rychleho rozvoja
bankového sektora ako dolefite] sadast
ckonomickyeh transformaényeh pro-
Cesov,

Vorimer medsindrodng; spoluprice
patrila K najyyenamngjiim pomoc Mi-
msterstva Anancii USA, koré od pocintku vyruzne
podporovale  myslienku  zalofenia  inSttitu, Pros-
trednictvom firmy KPMG Peat Marwick. resp. neskor
Americke} agentiry pre medzindrodny rozvo) (USATD)
u nyeh americkych institicii americkd vidda podporila
iy ospoluprdci s indtitdtom uskutodénila celkom 106
kvalitnych o dspednych  odbornych  vedeldvacich
podujat, ktoré absolvovalo 2368 déastnfkov — pra-
covnikov slovenského bankového sekiora.

Z odborného hfadiska boh teto vedeldvacie podujatia
samerané na lakmer vietky oblastis bankovniciva,
Osobitne vaak vynikli specializované kurzy zamerand na
nadente wiverového portfoha, radenie aktiv a pasiv. ako
ap podujatia vyozivajice formuo simulicie Bank Exec
it podl.

Vomimer americke) pomoct maly ywznamng miesio g
odbormd poradenskd Sinnost zamerand na skvalitmenie
vlastne] Einnosti indtititu, ako aj Specidlny vedelivaci
program Bankers Abroad. ktory umodnil slovenskym
bankovyim  odbornikom  ftddiom na americkych
univerzitdch o ndsledne odbornt prax vo vybrunych

vjrotie

&ttty

bankoveho

Podet deastnikoy vydkolenyeh na podujatiach erganizovanych v spo-
lupiiet so zalivaniénymi partnermi v rokoch 1991 = 30, 6, 201

Postet paujuri
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j— NA AKTUALNU TEMU

komerényeh bankdch USA. Slovenski bankovi pra-
covnich tak dostali modnost nielen oboznamil sa
s americkym bankovym prostredim a podnikanim, ale
nadviazal a) viioénd kontakty s americkyni kolegami.

Daliim délezitym zahraniénym partnerom, s ktorym
indtindt spolupracoval od svojho veniku, bol britsky
Know-how fond. 5 podporou whto fondu  inStitd
uskutoénil 68 vedelivacich podujati, v ktorveh bolo
vySkalenyeh 1 414 bankovvch procovnikov so zame-
ranim na peiprave bankového manazmentu, vybranych
skupin bankovych Specialistov, ako aj jazykova pripravu
dimerani na bankovi a finanénd ansli¢tinu,

Vodimei brisske) pomoei zohrali vyznamnd dlohu
specializovand munazérske programy Executive Mana-
gement Development Program o Executive Develop-
ment Program,

[alezit pomod pre instingl predstavovala tie? spoluprica
5 KPMG Disseldort s podporou vEidy Severného Porvnia-
Vestfdlska, ako aj spoluprica s daldimi nemeckymi indtiti-
ciami 5 podporou viddy Nemeckej spolkove) republiky
(Bankovii akadémia, SpoloCnost pre podporu bz

vostredne) o vychodnej Eurdpe)

Spoluprica s nemeckymi intitdciami  bankového
a finanéného vedeldvania bola orientovand naymi na
pripravu bankovych Specialistov, ako aj priprava lektoroy
z radov domdeich bankovych odbornikoy pre ich dalsic
pisobenie v indtitite a v mimel vadtrobankovych
vedelivacich systémov, Popri celkovom poéte 93
vadeldavacich  podujati realizovanyeh v spoluprici
s nemeckymi  vedebivaeimi  indtitdeiami.  Kuoed
absolvovalo | 861 GEastnikov, bola tito spoluprica orien-
tovand tied na oblast svstémového skvalitiovania han-
koveho vedeldvania,

Zavrsenim tychio aktivit bol program Akrediticia ban-
kowého vadeldvania, Kord bal v roka 2000 dspesne
ukondeny  vypracovanim  koncepeie  akreditaéného
systému v rimei slovenského  bankového  sektora
a eriadenim Akreditséne] komisie bankového sektora
Slovenske] republiky pre daliie odborné vedelivanie,

Vyenamn¥m prinosom pre posobenic inStititu bola
tied spoluprica v rdmei programu Eurdpskei tnie
PHARE so sameranim na odbormi pripravu bankovych
specialistov a v poslednych rokoch decénia aj na pripravu
distancnej formy Stidia s orienticion na bankovych
manaZérov a bankovyeh Specialistoy,

Ma womto projekie spolupracoval inStindl so 2a-
hranicnym koneorciom, a to s portugalskym Instititom
bankového vadeldvania, s francizskym Centrom pre pri
pravu hankdrov o s rakiskou Finanénou  akadémiou,
V sticasnost indtindt samostame i velmi dspesne vyuziva
giskane  know-how diftanéne formy atidia ako wvald
sicast svojich wvedeldvacich aktivit, Pre jednotlivé
vedeldvacie podujatia realizované diStanénou formou
pripravil insutit rad Specializovanych uGebnyeh textiw,

ktoré svojim  charakierom

st predytavitel'sy vedenio NBS na
stavnistnom odivzddvant axvedéenta
absolventom  diftandndhe  Stidia
fernkeony aeanaiment v e J999,

|

Udelenie certifikdte IRV podia
enrapske) normy systémy riadenio
kvality IS0 Y001 cortifikaénon
spadidnosfon Bievean Verdas
Claality Tnternativnal v r. 2000,

4 BIATEC, ranik 9, 9/200)]

-
Crdovzdivanie osvedéenia absolventom distanéndcho Siidia Uétmmicivn
fank, Lalranicny platofmy siyk a Riodenie rizika siveravilo procesu

v 2

spracovania o odbomou drov-
now predstavuju vynimodny
editny prinos v oblasti od-
bormej bankove] a finanénej
literatiry,

Ustoapvnfice  covadnntic Akredi-
tacnef Komisie bpnkoveho sekipra
SR pre daliic odbornd vadeldvanre
¥ jetntteciri 20001, v
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Potet podujati organizovanich v spoluprici so zabraniénymi
partnermi v rokoch 1991 - 3, b, 2001

Podet déastaikov vyikolenych na podujatisch organizoyvanych v spo-
luprich so zahraniénymi parinermi v rokoch 1991 - 30, 6. 2001
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Struktira vadeldvacich podujati podla samerania za obdobic rokov 1991 - 30, 6. 2001

skiisenosti s pripravou o rea-
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pri poradenskej Cinnosti pre
MNarodné centrum e pripravu
bankovych pracovnikov Ukra-
Jimy v Kyjeve.

WV opriebehu uplynulych desia-
tich rokoy v rimei medzanirod-
nej spoluprice inditdl spolupra-
coval tiez s Belgickou hankovou
asocidciou, Indtilitom  medai-
ndrodnyeh hnanényeh sluiieb
v Montreale, Japonskym cenl-
rom pre medzindrodng linancie
v Tokiu a daliimi odbornymi
ahraményimi pracoviskami,
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pirctuatio

Celkovy potet afastnikey na vedelivacich podujatiach TRV

ahdabie rokoy 1991 — 30, 6. 2001

Indtitdt je tieZ ¢lenom Europ-
skej siete indtinicii hankového
vrdeldvania (EBTN), &0 mu
umozinje  ziskat  uzitoéné

podin samerania za
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kontakty a prehlad o najnoviich
rendoch v oblasn bankového
vedelivania s moznoston spolu-
price @ wvyuzitia skisenost
zahranicnyeh purtneroy,

K vyrnamnym aktivitim in&ti-
itz uplynulé obdobie patrilo
tiez postupnd budovanie odbor-
nej kniznice. kiorey fondy —
odborné publikicie. periodiki
a videosdbory — s pristupné
nielen pre déastoikoy vedekiva-
cich podujati, ale aj pre ostatnych

L
gy
F™

Priprava
lektomow
Specidlne
podujatia

Woosmich vedelivacich podujatiach realizovanych dis-
tanénou formou o akreditovanych Ministerstvom Skolsivi
SR sa doteraz na indhitite vySkolilo 476 bankovych
manaFéroy, uclovnikoy, tverovych pracovnikov a ban-
kovyeh specialistov. v oblasti zahraniéného platobacho
styku o ziskalo osved@enin o nadobudnutom. vedelani
s celostimou platnosiou,

Wostcasnosti  indtitdl

gacal u@ puroéoval  svoje

pracovnikoy bankového sekioru,
Fondy kniznice boli postupne rozSirovand oy 2o podpory
zahraniénych yvhidnyeh londov USA, Velke] Brtinie,
Nemeckej spolkovej republiky o Burdpskej dnie.
Déleziton sacastou  stratéoie rozvoja indmiw podas
doterajéicho  desalrotného obdobia bolo budovanie
lektorského zhoru z radov domicich odbornikov —
pracovnikoy Hdank, Onanényeh mftitdedi, vysokyeh Skil
a pod. s ciefom dosiahnut odbormi nezivislost od

BIATEC, roénik 9, 9/2001




casovo hmiovame] zabranicne) pomoci, Kym napriklad
v rokoch 1991 — 1995 predstavovala acast’ zahraniénych
lekioroy na vedelivacich aktivigich indtitd roehodojic
podicl, v nasledujicich rokoch a najmia v stcasnost
gohrivaji rochodujicy Glohu domdel lektori. Institit
viak nadale) vyuZiva spolupricu s osvedéenymi viahra-
nicnymi odbornikmi pre: vybrané Specializované oblasti
bankovnietva.

Podas uplynulého desafroéného obdabm realizoval
st celom 1097 vedeldvacich podujati, kioré absal-
vovile 23 774 Gastnikov — pracovnikov slovenského
hunkoveho sehtor, ako o daliich Ananényeh a ostatnyeh
indntaeni, 7 uvedeného podlu uskutoénil indtitdl 67 %
vzdelivacich podujati s viasinymi lektormi z radov
domacich odbornikov, 1. bez zahraniénej spoluprice,

£ hludiska ohsahove) Srukiary rozhodujici podicl
mali - vedelivacie podujatia  urené na pripravu
a zvyiovanie odbome) drovne bankovyeh Specialistoy
(48,7 %), Osobitng pozamost v rimei oktivit inStitdlu
bola viak venovani aj priprave a zvyZovaniu odbornej
urovoe bankového manazmentu. Jednotlivé programy
dspesne absalvovalo 3100 riadiacich pracovnikov stred-
nej o vysse] arovne riadenia.

Ostatnd Cast akovit mstuitu bola orentovand ma
zdkladnd o vieohecnn bankovi pripravu, jazykovi
pripravu samerani na bankovid a finandnd anglicting,
psychologickd pripravu roznych drovni bankovyeh
pracovnikoy, pripravu lektorove priprave Specidlnyeh
podujati, ako napr. organizacno-technické zahezpecenie
skiisok a preskisanic burzovych maklérov v spoluprici
s Ministerstyvom financii SR a pod,

KFacové vedelivacie programy, kloré indtitit vyvinul
a uspeine realizuje, sd akreditované Ministerstvom
skolsiva SR,

Jednym 2z ukazovatelov tykajicich sa vyuzitia sluzieh
iNSriti. ktory sa na indtitate pricbezne sleduje, je dizka
bankove] praxe dfastnikov podujati, Za uplynulé de-
sitrofné ohdobie sluzby indttde vyuzivapi v najvicie)
miere pracovaici bink s praxow 1 — 35 rokov (51,4 %),
Padiel tejto kitegdrie pracovnikoy nia celkovom podie
Gcastnikov viak postupne klesa o od roku 2000 zading
previddal podiel pracovnikov s praxou dihou ako 5 ro-
kov, éo pravdepodohne sivist s celkovou stabilizicion,
respe uelitym poklesom poftov pracovnikov v hankdch,
sk ap evysujicou saomirodnoston vykonu bankovyich
Cinnosti v konkurenénom prostredi,

Je wreimé, ze persondlng stratégia o vedelivacie
systemy v jednothivyeh bankach sa postupne stile
systematickeiSie sisredujd na skvalitiovanie  kvali-
lkacoej Strukidry pracoveych kolektivoy a ich dalgi
odborny rast.

Pocas svojho pasobenia venoval instinit trvale velki
pozomost kvalitativnej trovine vedelivacicho procesu. éo
popr vysokych ndrokoch na odborme-pedagogsicka droved
vedelivicieho  procesn kladie miroéné poZiadavky na
aktuwilny prehlud vedelivacich potrieb bankového sektor,

BIATEC, rocnik %, 920001
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Vosiujme vyivorenia vittormych podmienok na trvalé
eubezpecenie kvalitativoej trovne celkove] Einnosti
institil uspesne absolvaval certifikaény proces a v roku
2000 q) ziskal cerifikdt o splneni podmienok podla
Europskej normy sysiému kvality 1SO 9001 udeleny
certifikaénou spoloénostou Bureau Veritas Quality
Internutional,

V ramei vedelivacicho procesu je kakdé vedeldvacie
podujatie instititu kvalitativne vyhodnocovang vyiva-
renym systémom ukazovatelov, Ciclom je #iskal stalu
spitnd viizbu daleditd pre hodnotenie  predovietkym
odbornej a pedagogicke] drovne, ako aj drovne ploenia
stunovenych realizovanyeh  vedeldvacich
poclujari,

DileZitow sicaston akuvit indtitdte bola o trvalo
zostiva trka spoluprica s dtvarmi Tudskych zdrojov
d vedelidvania jednotlivych bink,

Vo kentexte celkového vyvoja bankového sektora doslo
k vyznamnym pozitivnym posunom aj v oblasti ban-
kového vzdelavania. Imperativ rozvoja. zvySovania
miroénosti bankovyeh Cinnostl, ako a) konkurenéne
klimy v bankovych sluzbich si vyZziadali nové chipanie
vadelavania v bankovnictve ako dblezite) sacasti
persondlncho rozvoju v osdlade ‘s celkovou stratégiou
rozvoja jednotlivych bink,

Mana#menty hink podporou systematického pristupu
k zabezpecovaniu vzdelivacich poinieb ak bespros-
tredne upeviujd kvalitu | Tudského kapitdlu* svojich
bink v duchu filozofie; Ze investicie do vedeldvania su
skutoéne efektivnou investiciou, ktord priamo ovplyy-
nuje  kvalitu o schopnosti pracovaych  kolektivoy
v bankiich,

FokraCujici proces privatizicie a reStrukturalizicie
v bankovom sekiore wvyznam naznalenyeh pristupov
nepochybne efle zvysuje, Zaujem vedenia bdnk o pod-
poru @ financovanie ciefove koncipovanych vedeld-
vacich programov v silude so strategickyvimi eiclmi bink
bude preto nadalej narastar.

WV oprichehu uplynulyeh desiatich rokov bol Instindt
bunkového  vedeldvania Nirodnej bunky  Slovenska
nesporne  aktivoou  sucaston  vyvojn  slovenského
bankového sektora s trvalou ambiciou podporoval najmi
Jeho Tudsky, persomilny faklor,

Dalsie posobenie inStititu bude preto pri vyuZiti
doterajdich  skisenosti  vyehizal ¢ ddsledného
respeklovania aktudloyeh o perspektivaveh  potrieb
roevea slovenského bankovnictva v kontexte svetovych
trendov. Po dspefnom wavedeni diftanénej formy $hidia
st v osacasnost pripravuje o) progresivie elek-
tromicke formy vedeldvania,

Jubileum desatrocného posobema Indtitd bankového
vedelivania Narodnej banky Slovenska je dobrou
prifefitostoun  ocenif  spolupricu  lektorov, autoroy
a konzultantov, ake aj podakoval sa za spolupricu
A dévern partnerskym odbornym  dovarom hink,
ucastnikom Suidia a Siroke) bankove] verejnosti.

cielov
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VPLYV PRIAMYCH ZAHRANICNYCH I
NA EKONOMIKU SLOVENS

Ing. Adela Hoskova, PhiD. =
Institiit menovych a finanénych $tadii, Narodna banka Slo

Na  ziklade najnoviich vysledkov  prilev  priamych
eahranicnyeh imvesticii (PZD na Slovensko eading nadobidaf
wa vyzname, Vostvislosti s 1ym je doleZité pornal pisobenie
PZlI no ekonomiku Slovenska, a to predovietkym vo
wyrohnej sfére; v bunkovnictve, wrete] sfére a pod. Obsah
clinku je zhrnutim Sesfroéného  vyskumu  predmetne
problematiky. Jednotlivé Snidie s v pripade podrobnejieho
gaujmu k dispozicii v kniznici NBS,

Prilev priamych zahraniénych investicii

Vv prileva PZL o Slovensku mal do roku 2000 sice
rastici trend, ale jeho ohjem a dynamika vysoke zaostivali
il poirebami nase) ekonomiky, |z okolitymi reStrukiu-
ralizujieimi 4 krajinami.

Yoroku 20000 sa tento vyvo] koneéne prelomil a modno
komEsatoval, ze 2o rok 2000 vzeistol prilev PZLna 163.7 mid.
Sk a zading paberal na intenzite: Velke wvstupy do tele-
komunikidcii, petrochemického priemyslu o spracovani
kovov su uz realizovali. Pozitivoy trend sa did ofukdval i
v nijblizSom obdobi, a 10 v sivislosti s privatiziciou niekol-
kyeh velkych bink o dalsimi vstupmi do podnikovej sféry,

Prilev. PZ1 do naSep ekonomiky sposobil aj urdind
restrukturalizdciu podiche jednotivych odvervi na celkovom
prileve. Priemyvselnd v¥robn zaznamenala podiel 535 %
i Tmierny Fast o modno povazoval za pozitiviny trend, podiel
velkoobehodu o maloobehodu postupne. klesd v prospech
odvetvi  dopravy, skladovania  a spojov. bankovniclva
Tab. 1 Vivaj prilevu priamyeh zabraniéoych investicii (P21
v mil. 5k

Rk Slay Mettn Kurgovi Stav Stay
k1oL emenn rordiely [k 31012 Kk 3L1X
¥ rd.; ®
(99l 15342 dTH X6 24-332 -
1995 | 24382 THE | (35 F3050 | 1358
1996 | 34345 109354 467 45708 | 13RS
T 50 TR fy 86T =372 o | 1254
I 37376 17 7483 I BT TT038 | 1343
oty FT038 ) 15128 THI B2 047 | 1206
2000 | 92947 9] TO5 1056 [ 15 fiEG | 7TH.3

Pramen: MBS
IRt~ ememn metodiky — rarpdense AR meda komvernibilng memy
1997~ e metodiky - zarmdemie cquity, kapitiio aj v Sk
(v rokn 199 < 150G len v eahiamidngg mene)
Pl — majetkovil ulasl. oenadenie v tomio amysle plae pre cely
Imaterl
S0 % e vy predehndeajics rok

a poistovnictva, Ostamé odvetvia stagnuji, negativeae modnng
hodnotit nojmid rvaly nezaujem zohraniényeh investorov
o vstup do podnikania v turisticke] oblast.

Medzinarodné postavenie Slovenska v prileve PZI

Z nasledujicich tbulick vidier, 22 v prileve PZL Slovensko
af nadale] zaostiva v Polskom, Madarskom a Ceskom,
Vorelativiyeh ukazovateToch sa sice prikre rozdiely oproti
predehidzajieeimu obdobin zmieruji, ale zestivame este
stille na poslednych miestach,

Uréité zlepienie nastalo v rdmei ukazovatela prileve PZI
fa HDP, kde sme sa posunuli tesne za Polsko. Co sa tyka
podielu PZT na celkovyeh investiciach, v vimei vybranyeh
krajin sme v porovnani s predehideajicim obdobim
dosiahli 2vyseny podiel z 5.9 % (v roku 1999) na 194 %
(v roku 2000), ¢o znamend, #e akuvizacia prilevu PZI
predstavuje. vienamné  zvéienic moZnosti iovestovania
v ekonomike SR.

Diwody takejo situdeie sa pokiisime objasnil v nasle-
dupicich riadkoch.

» Jednou 7 oblasti, kde midme pomerne velké rezervy vodi
porovaivanym krajinam. je doterajiia nedostatocni troved
privatizdcie Stdtneho majethu, predovietkym v oblast
priamych predojoy abraniéovm investorom, kde do konea
roko 1999 platilo viscero zdbran, najmi legislativacho
charakteru,

= Y kewindeh stredne) o véchodne) Eurdpy sa znacny
podiel PZI nvestoval do privabzacnych akvizicii. Podba
WIHW Viedei bola priblizne polovica oz celkovych PZL
v lomto regidne investovand do privitizicie, Intenzila vstupu
do jednotlivyeh krajin wouto formou bola vaak pomerne nizka,
najmi v pripade Slovenska o Sastodne 1 Slovinska, Podla
tdajov Fondu narodného majetku bol na Slovensku k 36, 10,
1999 Standardnymi metddami predany majetok Stitnyeh
podnikov v rogsahu 30 438 mil. Sko 2 who zahraniénym
investorom vir vyske priblidne 2.5 %, ¢o predstavovalo snaénd
revervy, Kioré sa uz v sicasnost zacinajd vyuzival.,

= Lo nagvyrnamnejsi podnet pre zahraniénych investoroy sa
povazuje troven politickej stability a vykonnost ckonomiky,
najmid pre velké jovesticie, ktoré potrebuja dihodobé,
paliticky spolahlive a ekonomicky efektivoe prostredie. Pre
investora je dolezitd istota jeho vkladu, nko aj ofakavanie; 7e
sit jeho investiénd Kalkulicia nezhorii. Prieskumy medzi
pipadoymi investormi ukiceuja, Fe politickd o fnanénd istota
vormer investitného Ralkulovani ve vyehodne) Burdpe je
nagdiledie]sim rozhodovacim Simitelom,

BIATEC. rocnik 9, 92001
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Tab. 2 Priley AL do vybranych krajin v mil, UsD Vooblasti stimulicie PED sa prijima dalia

— novelizicia sacasnych opatrent, ke sa vwivir
Krajina 1393 1904 L1995 | 1998 (1997 | 1998 1998 | 2000* priestor na vSE1 priley 2uhraniényeh investiod
Cesko 3423 4541 | 7350 BSTI 923 M5 16246 IBO0D | oepoo o
Madarske S385 TO95 | 11926 14938 16086 18517 19276 19000
Polsko 2307 3789 7843 11463 14587 224 26075 200 | Vévoez PZI
Slovensko = BT U268 2000 2035 27R7T 217 3700 i
Slovinskn | — 326 1763 2063 Z4481 2004 264 | 300D Pri Gidasnalm neddstatby  investizngeh

- adrojov by soomohlo zdal takmer bhez-

Tah. 3 Prilev PZT na obyvatefa vo vybrangeh keajingeh v USD predmetnym zaoberal sa vyvozom priamych
- zahranicnych investivii zo Slovenska. Aviak
berajing | 1993 _ 154 995 | iy | 14KF7F 14 1999 2000 na Slovensku si Flﬂdl't-lk‘r'. predovietkym
Cesku C 33 40 7| B3 B9G | 1396 | | 580 1752 velké, kloré si solventné 4 majd cast zdrojov,
Mudursko _ 543 ftl: | 16 I.al?H_ | 587 1835 | %59 1900 Ktord by radi investoveli v zahranidi aby i

Pofska | 60 0§ a3 | 2m| T SR 675 | HIH tum spociatku mensimi aktivitami zabezpedili
Slovensko | 168 236 371 36 517 EEEN miesto na polenciilne vyhodnom trhu o teto
SEU".-i.I'ISHﬂ 479 a7 B87 1436 11232 1 did | 352 1307 qu[n ni IE‘EI‘.'hId.E ﬁku‘[mnci h'i[uﬁ[.'“: P”dfu

moznost dale] rozvijali. Ako ukaruje sicasny
Tab. 4 Podiel prilevu PZ1 na HDP vo vybrangeh krajindch v % stav, okrem velkych podnikov existuje o cely
rad stredn¥eh o malyeh organizicif, kiord sa

Krajina | 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000° pokdfaji uplatnil v rimei svojich zahra-
Cesko. | 98 IL1 140 | 148 | 175 | 258 | 307 354 ményeh aktivit predovietkym v susednych
Mudarsko (145 (1701 267 | 330 | 352 394 400 403 krajindch, s ktorymi mame dihoroéné vatfahy
Polsko | 27 | 4.1 f,2 0 100 142 168 198 a ktoré najlepsie poznajd. Prevazna ast aktivil
Slovensko | - 62 6h.u (18] &8 13,1 4.3 19.2 tychto malyeh a strednvch  podnikov &
Slovinsko | 7.5 0 94 | 108 | 134 | 145 134 | 16l ststreduje do obchodne) innostd, kiord je

Promed tabe 2 az 4; G Hunya, 1 Stankowsky: WIHW — WIFO Dalisbaza, Foreign Direct
Invesiment in Central and East Eurapean Countries and the Formee Sovier Union, WITN -

WIFLY. Wien, Fehruary 20601,
* = IV Svrteok fe odhad

= Ekonomicke & politcké rizika ransformujicich sa krajin
s hodnotend vyisie ako riziki vo vyspelveh industridlnych
ckonomikich. Vyidie riziko predstavuje vyenammi ekono-
mickd prekazku, Odhad rieika keajing je ovplyvneny
pokrokom v transformicii, jeho kvalite a ryehlost, éo sa
adriza v maohych medzindrodnyeh ratingoch tvchto krajin,

V napliiani tejto zivaZne] poziadavky sme v astatnych
rokoch zaostivali za porovndvanymi krajinami, ¢o jedno-
enacne signalizovali roene ratingy.,

o Legitd dlohu. aviak nie pryovadi, mika beal aj stimulaéng
a destimulacné opatrenin pre priley PZL

PodTi odbomych odhadoy by mal prilev PZD v SR dalej

N el i T i '3 - e 4 ! A 1
pokradoval tempom, klory sme zaznamenall v roky 2000, Rk  Stavk 1.1. | Nelio stficna :ﬁl;:;z;: Sev k311
hV[l:*}riéla 0 lulm 4 11|_ukltr:n_;!pn?n:tlky ;| mﬁlminuhﬂ [.:-hnluhu‘J. . 993 | 3 487 93 | ' 1874

S L it S a |
rem ‘zlepsenia ho HH[I.,"I.J.‘ ovensk £ imgovymi- | oosr | a ke s67 5 4 436
agentirami Stapdard &  Poor's o Moody's  Investors o5 | 4 436 (e | 8 3 224
Service, sme podfa hodnotenia Evromoney ¢ marea 2000 : : == i =
f 03 o : EE 3 283 | 733 1] F 4
v eelkovom hodnoteni krajin postipili na 53 miesto, leda :
. o e : T 1997 5 (48 3170 817 7 401
o L1 miest oproti roku 2000, Zaznamenali sme poitivay il —— e | 19108
veostup v hodnotent politického vizika, vykonnost, ako o pee { :’ T 164 ]"r =
i v hodnoteni averovych ratingov o pristupn k medzi- _lr j*- = LIS K |42 153 1 2.0
I e ; - 2
narodnym fnanciim, skl B i M Lt adill

Vodomideom  prostredi Slovenska sa predovicthym
postupne odstranui doterajiie zibrany vstupu P21 Podstatne
s emenili podmienky zahranieénych inveslorov na priva-
tizdciu, Ktord predstavujd vyrazny liberalizagny  trend,

BIATEC, rolnik Y, %2001

custo kembinovand s moniizoun o servisnou
sluzbou, Existuje viak wi | cielend snuha
presadit sa vo vyrobnej Einnost, Casto
vospoluaéasti s partnermi hostitelske) kezjiny.
co enizuje riziko a pomdha prekondval rdrne
restrikénd opatrenia.

Sudasny stay odlevu priamyeh zahranicnych investicii zo
Slovenska mi iba mierny vWvoj, ktory je v jednotlivyich rokoch
nepravidelny, Nizka tdrovei objemov vvoru PZI v jed-
notlivyeh rokech potvedzuje nedostatok disponibilnyich zdeojoy
nasich podnikov. V najbliziom obdobi sa ani nedaji ofakival
vWraznejsic zmeny.

Strukuira vyvozu PZ1 20 SR mi adekvitne zlozenie pre
podiatodnd fien vyvo, Percentudlne sive prevazuje obiem

Tah. 5 Vivoj odleva PZLE 31, 12, 2000 v mil. Sk

Pramefi; NBS )

1996 — anenn meludiky — sanudenic CZK medzr konvertibiling meny

89T — meny metodiky — wradenie Kapitdlu o v 5K (v e 1993 - 1996
tha kupitil v enhraniéne] menet

+ Udaje k 31, 12, 2000
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v priemysle. v skutoénosti viak repto trend vytvira 3 - 3
viifiich organizicii. Ostatné aktivity sleduji vieobecne
gnime tendencie, predovietkym vsup do obchodne) cinnosi,
roznyeh opravirenskych pric. vyroby obaloy, stavebnictva,
elekirickych  pristrojov,  spracovania dreva 2 rienych
servisnveh sludieb.

Vplyv PZI na obchodni a platobnu bilanciu

Vehludom na nad maly trh je vplyy phsobenia u nis etab-
lovanyeh sahramiénych investoroy na obchodnd o platobng
bilanciu velmi doleFity. Ukazuje, ako sa im dart ploit ciel
proexporine| orienticie,

Tab. & Vivoz a dovoe za vyheany sithor organizacii (v mil. Sk)

Regiondlne rozloZzenie P71

Prisme sabranicnd investicie ny Slovenske od podiatku
svojho vstupu vykazuji nerovnomerny rozptyl. Divody tohio
stavu vy plyvaji predovietkym z nasledujiceho:

 Sustredovane PZL do vicsich centier v dasledko dobre)
trovie dopravy o spojovace] infraStukiiey (najmd nad-
vitgnost na dialnicy o letisko), dostatku kvalifikovanych
pracovnyeh il spojenia & administrativiym a spravoym
centrom o pod.

o Madalej zostivapd mdlo poviimnulé regidny, kioré
takvmito vyhedami nedisponuji, alebo ak dne; tak iba vo
velmi male) miere. V' porovnani s vASSimi priemyselnymi

centrany 4 meng)  radiénych  obehodno-

vyroboych  vefahov ¢ minulosti a meneg|
Rk Spololné podniky Slvensko spolu hkﬂﬁﬂﬂ}"lﬁtlj . v thi]hﬂ: k*““l*l—’ﬂil?iﬂ . -“t
e - : ST T = guhraniénymi investormi, kiord by sa mali sial
Vivor Podiel nit | Dovoz Padiel na - Wyvoz [RTERETS e o apEs ik g
calkovim seikavmm wikladom hibse) medzindrodne) spoluprice.
vz diovioze * ¥V poslednom Gase sa tento nedostatok zacina
v & | ¥ % | odstrafioval nadviizovanim  koopericie medzi
B9 | 63619 2y 65703 | 42 [T1O72 ) 156042 1 yelkymi spoloénymi podnikmi 4 vodtornym
1995 | RS 56 4 RO 453 36 54089 0 252311 | priemyslom, L] mendimi o strednymi slo-
| 1996 06 523 b 131 700 39 | 270628 | 355165 venskymi podnikmi. Tato spoluprdca mad
1997 | 108 220 37 152 82| 44 105 574 | 45040 osobity v¥znam pre regionalny rozve] mensich
198 | 120671 32 |58 554 35 W92 436713 | podnikev v perilérmyeh oblastiach: kiord by si
1999 | 131933 3l 537 440) 54 | A2TA4 dbR03] praviepodobne ber takejlo koopericie ani
20MKh | 16% 330 3 JAT 478 40 S48 372 30728 | penatll moinosi speluprice <o zahraniim,

Prameii: MBS, Bulletin SU SR

Vysledky v roku 20000 ukazuji, 7ze podiel P2D na celkovom
dovoze a vyvoze Slovenska (31 % a 40 %) sa v zdsade
vyenamogjiie neodlifujd (najmi vo vyvere) od pred-
chidrapicich rokov, iha no strune dovoro v roku 2000
iEnamendvame zvyienie o O percentuilnych bodov oprob
roku 1999, Dovody si jednak v oraste svetovych cien ropy
4 vyvznamnepsom naraste objemo dovoza velkyeh obehodnyeh
organizdcii, klore vigk okrem inych komodit doviiaji
suroviny 4 strojové zariadenia pre slovensky poemysel.

Privatanim transferovvch  tokov  medz2i  materskymi
a dedrskymi oreamizdcimi sa menf podiel P21 na celkovom
dovoze SR i 7090 o pri vyvoee ma 62 %,

Ma prvy pehlad sa méde zdaf zahraniéno-obchodnid Ginnost
spedoényeh  orgamizicll  nuilo efekifvoa, s plynule
prevyiujieim devorom. Aviak po odpoéitant obchodnych
organizact (velkoobehod, maloobchod, motorovd voridli) sa
vysledky zmenia v pozitivnom smere:

= Podiel vyvoru spolodnych organizicii na celkovom
vyvore SR je6l.] S

= PFodiel dovorn spoloénych orgumiden na celkovom
dovoze SR je 5397 5.

Oiistend tdaje #za zahraniéno-ohchodn ¢innost spolocnych
podnikey  vykaaujn  vyrovaand  vysledky s miernym
prevyienim vyvorn. Nizky objem PEL Klord doposial vatapili
mt Slovensko, viak md na obchodmi o platobni hilanciu
pomerne: velky vplyyv. €o na drobej strane naznaduje mizsi
ekonomicki efekiiviost vywkonnost slovenskych podnikov,

Vodinoem pripade ide o multiplikadné efekty
s wyraznym vplyvom na regionilny roevo).

Vplyy PZI1 na zamestnanost,
produktivitu prace a know-how

Mede najvyznamnejéic adroje akeelerdcie ekonomického
Fastu patel mst produktivity price. Preto je dolezig., & vplyy
P21 wstupujicich do slovenske] ekonomiky pdsobi v dangj
oblasti vo vysie] dynanuke. ne? je rast produkiivity price
u domicich partnerov. & sa im dari leplie transformovat
prinenivy vyvo] vonkajiieho ekonomického prostredia do
rasie vykonnost a vosovistosth s vim aj do rasto & udrzania
Fammesinano s

Vo orimer spoloénych podmikov  faktor zamesinanosh
vystupuje v dvoch formdch: v priamej a nepriame;j.
V nepriame ramestnanosti ¢asto ide o omnoho vyEiie podty
prucoviyeh miest ned vo vlastney vyrobne organizicii.

N porovnivanie drovne produkiivity price v spoloénych
o tuzemskych podnikoch sme mali vehladom na dostupnosf
udajoy by obmedzent moinost. Spoloéné podniky vo
vietkyeh skiamanyeh pripadech dosahujn vvssio o nickde ad
velmi wysoki uroven produktivity price v porovnan
s domacimi podmienkami. To zaroved potvedzuje. #e PZI
wajd vysoky vplyy na intenzilikicio vyroby.

£ hludiska pringsu efekiu know-how zaujing centrilne
miesto, lde jedmak o technologické know-how, spojené
s persamitnymi o firemnymi specifikami, o jednak o know-
how v oblasti radenia. Aplikacia kenkréingj technologie je
prepojend  majmil s je vvragnou  previazanosfou
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v konkrémom miesie sidla organizicie, Kvalita o intenzitn
lechnelogie anticipuje jednak priame, jednak spiiné viighy s
rivenymi subdodivitelskymi organiziciami. a to tak v thaku
na troved produkeie, ako aj v nepriamych zamestnaneckych
efekioch.

Prepojenie PZI na domici priemysel

Vosticusnom ohdobi vz modno pozoroval roedirujict su
vplyy prepojenia spolocnych podnikoy ma slovensky domac
pricmysel. Dominantne v lomio smere posobia predo-
vaetkym velkd mnohondrodnd spolodnosti {Volkswagen,
Siemens, Henkel, Coca Cola). V menSom rossah, ule velmi
speéne, si polinaji aj mendie spoloénosti, napr. v potra-
vindrskom priemysle.

Vysledky prepojenia PZL na domici priemysel mozno
charakterizovat uko multiplikacné efekty vo viacerych
oblastiach: zamestnanosti, regiondlnom  roeptyle PZI,
cxporte o pod. Vyemumnym aspekiom je skulofnosi, Fe
toute Tormou sa dostand ko kvalitne] medzindrodngj
spoluprict so viethymi pozitiveymi efekum aj stredné
a mensie podniky, ¢o by sa asi ber tohto prepojenia
neuskutoénilo.  Nadviitend  vodtroodvetvovi o vnitro-
odborovd koopericiv v rdmel SR moZno povaioval zu
vyanamny prinos medzinirodného podnikania, klord bude
st u ktomd bude Glelné podporoval.

Laver

Analyzy  medzinirodne}  konkurenéne]  schopnost
Jednotlivieh krajin st zaloené na schopnost dlhodobo
zabezpetoval tevaly ckonomicky rast, lde predovietkym
o st produkcie (HDP), produktivity price a o transformaciu
tohto pozitivieht vyvoja do multiplikaényeh efektoy
v wzemsko o do vonkajsich ekonomickych vatuhoy,

Ako ukargo vysledky nadich analyz, = hiadiska vstupu
a posobenia PZL na Slovensku sa vietky beto aktivity
vordsade plia visoky vast produbktivity price, a o vovy3seg
dynamike ako o porovnatefnyeh partnerov v wzemsku, na
medsindrodae) drovai dosabojeme  droven malerskych
organizdcii, rastici objem produkeie v zodpovedajice]
Evalite. udrZanie samestnanost atd.

Unvedend vysledky si ziroven jednou 2 efektiviveh ciest
postupného sblizovania sus vyspelymi ekonomikami EUL

Vo nadchidaapicom obdobi s di ofakdaval pozitivay trend
voo wstupe PAL nn Slovensko, o o jednak ako vysledok
Aepsenia gahrnicndho imidiy Slovenska,  domicich
legislativiyeh podmienok pre vstup PZT na Slovensko a tiek
hodnotenia podmkatelského
prostredia na Slovensku wz o nds etablovany mi v enamnymi
sahraniénymi investormi,

na  saklade poritivacho

Prilev PZL okrem Klasichej formy — vstupu formou priamo
do wyroby, hankovniciva, & sluZich sa v blizkom obdobi
e rozliroval af doterae uomis midlo vwoivanou formou
privitisieie, Vo oroku 2000 sa uskutoémli rogsiahle
liberalizaéne opatrenia. ¢o sa w2 zacing oderkadloval’ 4y na
prvych redlnyeh vvsledkogh.
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Okrem positiy 2 prileva P2 moino ofakival aj nicktoré
problémy:

= Po vstupe velkych zahraniénych organizdcii na Slovensko
sa zacing prefavoval Gtmovy wvplyy na domacl vyskam
a vyvo) progresiviyeh priemyselnyeh odborov. lde viak
o celosvetovy jav, ked velkd koncemy sdstreduji vvskom
v mualerskych organizdciach. Na drubep strane moZno
konstatoval neustile sa svySujiou sofistikicin virobkov
v ordmel produkeie v Strukiire programoy  slovenskyeh
dedrskyeh organizdeii.

= Vyskytuji sa aj ndzory, 7e v pripade. 7e by vyvoj vstupu
PZI i5iel tyme smerom ako dosial, moehli by sme s staf akoust
amontiEnon dielfion Euripy™, co by mohlo mal dopad na
struktiry ndrokov ma frhu price. To znamend, #¢ na jedne]
slrane ustrmutie — rnizenie narokoy na pozindavky odhornost
po urditl adrodnost. kiord je adekvitma mkémuo zatnedeniu
a na drube) strane by mohlo dojsl k 2viSeniv odehodu
vadelunyeh edbormikov do cudziny,

* RKomparativia vyhoda lacne) pracovne] sily, kord
suhranicni investori U nds vyaEivagu, nie je trvalym javom. o
Keory medno opieral dihodobe zahraniéné investicie. Preto je
dolezité posilaoval druhd stranku nasej komparativne
vyhody - kvalifikovanos? pracovnyeh sil a ich tvorivé
schopnastl, To znamend predovietkym rozvaj Skolsiva, ale g
podpory nidrodného viskumu a inovacnej aktivity, aby sme
aj my boli schopni prilikat ziuem aahraniéného kapiily
novymi - mySlienkami,  vorivvmn  schopnostami Fudi
a domdcimi rozvojovymi projektmi. 7. toho divedu by viida
mala mat predstavy o roevoji vybranyeh odborov, pripadne
odvervi o postupujice] sofistikici viastnyeh aktivit, kde by
say plnej miere mohli uplatnil domiei odbornici.

= Pomerne  vyenamne  zasishol  do konkurencie
v matoobchode vstup velkyeh zahranicnych supermuarketov,
Ma jednej strane posobi pozitivie, najmi v oblasti znizenia
cien poiravin. na drube) strane konkurenéne odstiva mendich
domiacich wyrobeoy o svojich trhovich priestoroy, ktor nie
st schopni celif cenovej drovni poprednych vyrobeoy, najmi
spolotnyeh podnikeyv. Na refenic wohlo problému sa
odporiga imtegricia tyehto organiaieni do dobrovolnyeh
adrFeni maloobchodnych predajeov. Tym by sa mohla
vytvaral alternalivan moznost realizdcie tovaru mimo
obchodného retazea, ¢o by mohlo prispieval 4 k snifovaniu
chonomicke] #ivislosi,

* Ukiveuje sa vak, 2e povod problému mensich podnikov je
vir vrohne) Sinnesti, L. podstate vo vyisich vrobnyeh
ik ladoch. Preto sa naedivame, 2e jednotlivi vyrobeovia by
sitptalt viitorne specializovat na také vyrobky, na ktoré maju
nujlepsie podmienky, ¢o by viedlo k vy3Sej ckonomicke)
elektivaost, ¥ takem pripade by nemalo st iba o obchodné,
ale | vwrobné zdrodenia.

Literatira

Vplyy PZL nu ckonomiku Slovenska, Stidia, IMFS NBS,
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BANKOVY SEKT OR SLOVENSKEJ REPUBLIKY

VYVOJ, RE.§ TRUKTURALIZACIA A PRIVA T:ZACIA
11. éast

Ing. Dana Tkacovi, Niarodohospodirska fakulta Ekonomickej univerzity v Bratislave

Pokracovanie z & 82001

Problémy bankovnictva na Slovensku
od roku 1993

Z kvantitativneho hladiska mozeme stav komeréného ban-
kovnictva u nds povazoval za vyhovajici, Aby banky spliali
urtiey Standard wj 2 hfadiska kvalitivaeho, je potrebné vy-
rcdil rad problémov. K najadvaineisim @ nich patric:

* pedodrziavinie kapitdlove] primeranosii,

= nedostatok dihodobych Anancénych adrojov.

= gxistencia fzv. 2lych uverov.

= previddajoce stitne viastnicivo v najviiéiich bankdch.

Kapitalovi primeranost

MNakolko j¢ kapital banky povazovany za najvhednej&i zdroj
ochrany pred insolventnoston = vo vietkych vyspelich ekono-
mikich sa mu venuje velkd pozornost,

Z kapitdlu banky je molné pokeyt pripadné sty « akiiv,
ber ohrogenia vklodov Elientoy. Podimsenkou viak je . prime-
rana” vyaka kapititu.

Ukazovatele kapitalove) primeranost «6 zjednotene v mes
deindrodnom meradle. Najvwenamnejtim ukazovatelom je ty
Cooke-Rabio (capital assels rato), definovany ako pomer kapi-
tilu k- saétu 12y, nzikovo-vazenyeh akiv a dverovych mmo:
stvihovyeh poloziek. Vyska kapitdlove] paimeranost rdvisi
privme mmerne od vvsky kapitdly a nepriamo dmerne od vys-
ky rizikowo vizenych akifv o mimosivahovyeh polodiek. Ban-
kit mdde vwiko kapitdlove] primecanost ovplyvnil {evyEin ju)
dvojakym sposobom. Bud zvysenim kapitilu, alebo znizenim
objemu rizikovo-vizenyeh akiiv. MavySenie Kapitilu banky
emision cennyeh papierov pr rovoakom sku vedie K znido-
vaniu hodnoty akeie, a tvm b anizovaniu vlasinickych podie-
lov ukciondroy, &0 ma u nich negativiy ohlas.

Banka mdze znifif objem rizikovo vizenych akiiv tym. Fe
i objem poskylovanyeh dverov s vySsimi rizikovymi
vithami, resp. bude sa erientoval na milo rizkove aktivity -
napr. nikup Stitnyeh cennyeh papierov, alebo waéne podnikal
v dlternativiyeh aktivitich, napr. relativoe bezpecné syndikal-
zované gvery dang.

Vsoky ukozovatel kapisilove] prmeranost hovort o nizke|
vy nosovost aktiv, invmi sloviomi, banka omilo podnika™, Nig-
ky koeficient kapitilove] primeranosti je ukazovatelom vyso:
kep neikovost bankove] Cinnosii. Zmedzindrodneme podmie-
nok  bankového podnikania chrini banky pred vysokymi
rgikami. ¥V miujme cachovania rovnokyeh konkdrenényeh
podmienok, by erejme podobné opatrenia, ako e ukpzovatel

kapitdlove] primerunosti. mali byl uvedend do Zivota 4y pre
vietky ostoiné inftiticie, poskytujice slugby podobné banko-
vy Vyvoj kapitilove] primeranosti v slovenskom bankovom
sektore, s doreom na transformujice sa banky. dokumentujd
nasledujice ukazovatele:

Rok 1993 — komeréne banky mab stanovené dosiahnut tey,
Cookov minimdlny Standard do konea roko 1996, De 31, 12,
FO3 mali banky dosiahnul vigku 6.25 9, fo vietky splnili,

Rok 1994 — ad 31, 1. 1999 < meni metodika vwpodin Kapi-
talovej promeranosti. Z tohto dévodu nie j¢ mofngé naveijom
porovnival Gelaie o vyvoi kapitdlove) primeranosti podli ro-
kov, pretoze su neporoviatelné. Makeme hodnont stav kapitd-
lowiej primeranost za ten — ktory rok. jeho plenie. resp. nepl-
renie jednotlivymi bankami a dovedy 1wohie stave,

Banky. kioré venikli pred rokom 1991 musia dodriiaval ka-
pitdlovi primeranost minimalne .75 %, Banky Wi povinnos{
sploili. Banky, ktord boli zalozene po 31, 12 1991 musia do-
dratval kapitilova primeranost na drovei 8 5. Vaetky banky
tito povinnost sphnili, Konsolidaénd banka nedodrzala uvede-
oy limit, zrejme ¢ divodu visokého objemu rizikovych aktv,

Rok 1995 — Kopitdlovit primeranost sa pocita podla opatre-
3 NBS ¢ 30 murca 19930 Transformujiice sa banky
(VUR. & s, IRB. o 5, SLSP i 5. ) magad vynimky pri vypocie
kapitilovej primeranosti. Banky dodrzali stanoveny 8
Transformujice sa banky limit nedodrzali —7.25 9.

Rok 1996 - linnl kapitilove) primeranosi splnili vietky ban-
ky zaradené do druhej a tretej skupiny (banky = univerzilnod li-
cencion a stavebné sporiteTne). Uvedeny ukazovatel vykaruge v
poroviant & tokom 995 nizsiu hodnotw. (Ukseovitele mdzeme
poroviat, nakolke si za roky 1995 0 1996 pocitand podla rovini-
ke melndiky. ) Znidenie vkazevatela je dosledkom rastu podm-
kutelske) akiivity uvedenych bank. Limit kapitalove) primera-
nosti oj napriek prijatym podriadenym dihom (VUB, a. s., — 3,2
mild. Sk, SESP . s, —2, 65 mld. Sk a TRB. a. 5. - 200 mil. 8k)
neplita tansformujice sa banky. Aj pri uplainent vynimky pre
vypodet kapitalove) primeranost. plamej do 31, 120 1996, ovede-
ny hmit spinids len SLSP <. = 830 % Priemer za uvedend i
banky zo rok 199 predstavaval 540 %,

Rok 1997 — NBS stanovuje vietkym bankianvod 1. 1 1997 Li-
il kapitilove) primeranosi 8 %, Uvedeni podmienku nesplni-
[ styri banky,  toho 1 tmnsformujice sa akciové spoloCnost
i jeden Sty pefnny dstov. 2 tohio dovodu si NBS vy Ziadala
aktunlizoviné restrukturalizacng projekty. pricom stanovila
Svrtrodng ziviend limity 1ak, aby banky dosiahli osempercent-
ny Lt do konca roku 195949,

Kapitd! pre sypoler kapitdlove] primeranosti mal k 310 12

nit ¢.

0 himit.
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1997 hodnito 35 375.7 mil, Sk. &0 je 2vysenie

r’g}}

MARCMA BANEA SLOVENSEA

Tah. & 2 Struktirn vkladov od roku 1993/

opret roku 1996 o 33,8 %, Lo cely hankovy sek-
tor k- tomu istémo ditumu, predstavovali nzike- | Konmoveé
vo viiFend aktiva sumu 352 7293 mil. Sk, &o je | vhlady
zvydenie oproti roku 1996 o 3,1 9. celkom
Rok 1998 — prvy Stvrrok tohto roka je chi- W tonn:
rakterizovany poklesom kapitdlovej primerangs- | Kritkodobe
ti, fo je sposobené pomalsim rastom kapitdlu pre | Stednodobe
hodnotenie kapitalovej primeranosti za hankovy | Dlhodobd

1943 (R 9495 [ Lkt 1997, 1998 (LT LY 4
LR W TR 1 SO AW W (000 1000 moon  je
4.8 ATz &1 4t 442 404 26 368
05 182 | 98 00 26 1Y I35 363
4“7 4.6 434 ) it 363 49 20

sektor o nirastom odpotitateliyeh  poloZick
(o 159 %), lde predovietkym o mirast nekryic)
predpobladane] straty, ndrast viastného kapitilo o ndarist rezery
ma krytie serit o podriadenych dlbov, ¥ transformujicich sa
bankich a v Konsolidudne) banke, 3. p. o, chybal v decembr
1998 celkovy objem kapitdlovyeh zdrojov vo vyske vise ako 32
mld. Sk na dosiahnutie 8 % Grovie kapitdlove] primeranost,

Rok 1999 —k 30, 6. 1999 uvedenym bankim na vykevtie ka-
pitdlove] primeranost chybalo vine ako 43 mld. Sk a v ban-
koo sektore varistly potreha zdrojov na dosiahnutie potreb-
nej kapitilove] primeranosti na 44,6 mid, Sk

M wiklade ukazovatela kapitdlove) primeranosti nieje modk-
né presne, ¢ kvalitativoeho hfadiska, posadif aroven tej - klo-
rej banky. Plati to predovietkym pri poroveanivani bink
v medeindrodnom meradle o ga dibSic Sasove obdobia. Divo-
dom je skutocnost, Fe melodiky vypoctu uvedeného ukazovi-
leli si Easto memn a nedochiden k- presne) Sasove) kourding-
cil priich aavedent do metodiky vwpodie. 2 ohto dovodu
mideme len kondtatoval spineme, resp. nesplnenie uvediného
ukinzovatela kenkrétnoun Bankou, resp. porovnal banky plso-
biace v wrdite] krajine ea obdobia, ked bola metodika vypoctu
tohto ukarovatela rovnaki,

Nedostatok dihodohych finanénych zdrojov

Slovenské hanky  nedisponuji dostatkom dihodobyeh 13-
nanényeh zdrajoy, Naprek tomu, e v hankovom sekioe po-
stupne rastie podiel terminovanyeh vhladov, &o do anaéng
miery napomiha zabepecovaniu likvidity, v ich Casove]
Struktire viak dihodobo prevliduu kritkodobe vklady. (pozr
taby, &, 1) Je to mimoriadne mivaznd skutocnost ¢ hladiska po-
trich dihodobych dverovich wdrajov,

Tab. &1 Struktie vkladoy od roku 1993

B [ RR [ 95 I 14y 1497 1908
Karunove

vk Ly 1] 100 i 14K} 100

celkom

Yom

Kratkadohe 73,5 736 7.9 724 F i T S
Stedislohe 2300 224 .6 208 185 I7:5
(TR ST S 14 1.5 h B3 B35

U Sprivi o menovom vvoii v SE s roky 1093, [U0d, 1905 fOh,
1997, 1998,

Existencia tav. zlyeh dveroy

Jedngm ¢ problémey, Koy venikol v procese tvorby zikla-
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FSprivi o menovom vyvoli v SH 2o roky 1983 - 2000

duv bankového podnikania na zaCiatku Y0-tych rokov a kiory
pedstitnon mierou prispieva k nabalovaniu problémey v ban-
kich, predovietkym transformupicich s, je kvalita dverového
portfolio. vyjadrend mierou jeho niveatnosti a reprodukeie,

V nadich bankdch neustdle narastal podiel dverov, kiorveh
splicanie opron dohodnutym splatkovym terminom meskalo.
VEEEIm problémom je viak ndrast dveroy, Ktord nie si splaca-
né vihec, teda ¢ pohladu banky ich klasifikujeme ako strato-
vie. Likvidita a efektivnost komerénych bank je priamo zavisli
od ndvramost Gverov a o 1ym viae. &im Je podiel dverov na
celkovyeh aktivach vySii

Tah, £ 3 Klasifikované pohPadiavky 1993 = 2000 (v mil. Sk)!

VUB, a5 IRB, a5 SLSP, a. s
1993 16 156.4 44473 305015
1994 135940 63289 12 635.1
1995 93940 0 - [ =
1996 341529 -
1997 15 3165 ~ :
19987 42 606.1 7449.4 22 863,7
1999 21 671,2 24525 8 354,1
2000 97073 174.7 1 8584

| Udaje vwbrané 2 materiilov NBS. Znamienko — snamend, #e tda-
Je ol pedostupne.

N rokach [998, 1999 3 2000 i uvedené klusifikované pohfadiv-
ky enidend o vylvorend opravid polozky,

YStatisticke materidly NBS. NBS 1007, |008,

Podiel transformujicich sa bink na siratovyeh pohladiv-
kach predstavoval v oroko 1997 1395 a v prvom kvartdli roku
1998 uz 68,58 %,

Jeden balik stratovyeh pohladivek venikel na aadiatku 90-
tyeh rokov, v mansformupicich sa bankich — v stvislosti so
smenou spolocenskeho zriadenia a venikom novych foriem
viastnictva, predovietkym stikromného. Vysoky objem tveroy
bol # bankoveho sektora sdCerpany, ale ziroven blokovany pri
sphicani istiny ko aj drokov, zmenou vlastmickyeh vefahoy,
Dralsi balik 2lych Gveroy bol poskytnuty edte v rimei socialis-
tichej ehonomiky. za netrhovyich pedmicnok. Kedie uvedeny
stuv mal mimoriadoe negativey dopad  na dspory, na cenovu
pulitiku, ma likviditu bankového sekiora, a tvm aj na hospoddir-
stvo, Fond nidrdného majetku kapitilovo posilnil VUB a IRB
esummn vySsiu ako 14 mld. Skooviae ako 300 mld. Sk statovyeh
uveroy bolo prevedenyeh do Konsolidagne] banky, Uvedenymi
opatreniani s problematika lych dverov v uvedenych ban-
Kich nevyriesila. VvSka steatovych pohladivok sa neustile
evvEovala, Pricinon wch veniku boli jednak rdikilne zmeny
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spojend s transfornvicion ekonemiky, polineke vplyvy, chyby
nunaZmentoy o neprofesiondloy pristup pracovaikov bank
a v nepeslednom rade berné nziko 2 wiého rozsahu poskyi-
nueyeh verov, Nakolko sa uvedend poruchy bankoveho hos-
podarenia dorykali nielen hankovnietva, ale celého podnikatel-
skeho prostredia, bolo nevyhoumé zrvchlit proces ozdravenia
uverov., Zo sy komerényeh bank ide o redtrukivraliziciu
tiverového portfdlia, keord sa zacala ¢ iniciativy NBS v marci
1995, 1 1o prijatim opatceni O pravidlach hodnotenia pohils-
divok o podsivaliovyeh wiviizkoy bink podla ek v nich ob-
stahnutych a pre tvorbu adrojov na keyvtie tvehio ek, Cielom
uvedeného opatrenia bolo stanovit pravidia pre sprivne vyka-
povane a ocefiovanie pohladivok a podsivahovych siviekov
bink, ktoré by zohladiiovali rzikd stedt v nich obsiahnoié. Po-
hlacivky boli rordelené do piatich kaegdrid, v zdvislost od
1jfik:r' nesplicanii danej pohladivky. Na keytie moznych st
— pocdla opateenia — banka vytvie v solade so sisadou obaoge-
retnosti podmkania opraveg polofky, alebo rezervy v presne
stanovene] vyske, pricom od marca 1993 museli banky povin-
ne vytviral opravon polodku vo vyske 100 % nomandine hod-
noty drokev ko konew kazdého roka v sivislosn so vielkymi
klasifikovanymi pohladivkam:.

Banky do konca roka 1995 muli sprocoval svoie projekty res-
trukturalizicie tak, aby podla nich v nasledujucich troch rokoch
odstrinii z1é dvery zo svojich bilancii. Aby sa to mohlo zreali-
woval, boli potrebne uréné legistativae predpoklady a dpravy vz
existujicich pravaych predpisov. Aviak nedokonalost sloven-
ského legistativineho poriadku zabrinila spominimej reStrukiun-
lizicin.

Meriesenie problémov so glymi dvermi md na banky
nepriazmivy dopad:

» klesi rentabilics bink, nakolko sa zmizuje objem aktiv, kto-
¢ by bolo moiné predal vo forme dverov. Cim sa zniduje cel-
kovy objem vinosovyeh drokoy,

= averove straty spasobuji znizovanie celkového ohjemu &is-
tej drokove) marke, Em sa znizuje priestor na vyrazneisi po-
kles drokovych maer,

= yysoki ekovost uverovyeh obchodoy nan banky presi-
val zdroje 2 averov do menej rizikovych obchodov s cenny-
it papicrimd, pricom banky investui do pikupu takmer beeri-
sikowych Stnyveh dihopisov,

« smihin i povinnost bink vyplyvagica so zikona o Sandard-
nej arovmi Bikvidity o naveainost, sa stava dalsim Faklorom,
ktory amituje objem kapitilo, kiory médu banky poskytnif
svojim klientom vo forme dverov.

Dalsim problémom. kiory zhorsoval  ub. &4

KOMERCNE BANKOVNICTVO

ziskov oslabovalo sameme banky o negativne vplyvalo na cele
rdrodnd hospoddrsivo.

Na #iklode opatrenia NBS € 3/1995, v roku 1993 banky za-
Gali povinne uskutoéhoval kategorizdcin svojich Gverovych
portfalii. Odrazilo sa to v zlepiene] situiicii v roku 1996, kedy
rast dynamiky opravoych poloziek o rezerv. kiorymi boli kryté
riztkove uvery, prevysoval dynamiko st klasifikovanych po-
hladdvok, Aviak celkovd vyika kryua klasifikevanyeh dverov
nedosialila vyiku, ktord  bola potrebni na dosiahnuotie potreb-
nej drovie kapitdlovej primeranosti vo VUB, i, 5., SLSP. a. s,
v IRB. w5, v Konsolidadne banke, 2 p. . Sitwdeid sa zada-
it pustupme zhorsoval, nakoTko sa nedili nedostatolne otieky
redtrukivralizacie bankového sekiora, ako aj otizky podnikatel-
skej sféry €0 sa prejavilo vo vyraenom raste Klasifikovanych
pohladivek v rokoch 1997 a 1998, predovietkym vo vy3die
uvedenyeh bankach. Samozrejme. dany stav mal negativiy do-
pad na Strukides averového portfalia celého bankoviho sekiora
i Shovensku, Pre dokumentdeiu uvidzame:

Za cely bunkovy sektor k 31 12, 1497 predstavovali pohla-
divky (istina) celkom swmu 524 497 7649 ns. Sk, Klasifikova-
né pohladivky tvorili 85 299 980 1s. Sk, pricom nestandardne
7 297 218 s, Sk, pochybné u sporné 8 672 793 tis. 5K a stra-
tové 68 320 967 tis. Sk. Za prvy Stvifrok roka 1998 predstavo-
vala celkova suma poskyinueyeh dverov 348 104 044 tis. Sk,
7 twoho Standardnd pohludivky tvorli 398 742 268 tis. Sk,
standardné s vvhradou 61 678 709 s Sk, Nestandardne 8 373
330 tis. Sk pochybne a sporné 8 395 403 115, 5K a strtove 70
006 274 ik Sk W opriebehu roka 1998 varastli Klnsifikevane
pohTadivky v celom bankovom sektore o viae ako 25 000 000
tis. Sk, 1 j. dch celkovi suma prevySovala 145 000000 tis. Sk,
Vynimkou nie je ani rok 1999, ked bol tento vyvoj este ra-
puntneisi a k30060 1999 5o objem klasifikovanyeh pohladi-
vok vydplhal oz naovySko 166 000 000 Gs: Sk, (pozn tab. &4,

Tento stiav sa nemohol neprefavit na raste tev. nekryteg pred-
poklodane] straty, kio je vysledkom zaostivania tvorby re-
verv g opravoyeh polodiek eu rastom klasifikovanyeh pohladi-
vok, Zatial éo v rokoch 1996 a 1997 wvyvo) ey, nekeyle
predpokladane] straty zaznamenal klesajicu tendencin —zo 16
SO0 006 us, Sk koncom roka 1995 na 12 10 000 tis. Sk v ro-
ki 1996 — k3112 1998 i predstavovala viae ako: 19300 000
tis, Sk. K 30, 6. 1999 varistla no objem viac ako 27 O (40
115, Skoak 31,3, 2000 na viace ako 29 272 000 tis, Sk, (Vysle-
dok je evplyvneny nekrytou predpokladanou stratou Konsoli-
dacne] banky. & p. G.. Bratislava.)

a skrestoval hospodirske vysledky bink

¥ : T : Drub dvern
hola i skutoénost, 7¢ banky mali v tomto

Celkovi suma

K 3L 12,1997 K313 1998 K 3112 1998 K 30. 6. 1999

obdobi povinnost zapocitaval do vynosoy
a) nesplicand droky £ poskyloutvel dye-

poskyl fivery

2 : K Lusifikosand
rov, Bunky takto vykazovali skreslend zis- e
s ; _ = Mestandardne
ky, ktore nesodpovedali skutofnosti, Cel- .
= 4 . y ’ Pochybng
kowd suma nl1':e~.k'.m:.-.u:.h trakov presiahla 0 Sporhé
tretinu celkovyeh Klasifikovanych pohladd- | g pove

vok o velma rychlo mistla, (Len v pripade
VUB mirmst arokov  predstavoval mocne
viac ake 5 mkl Sk.) Zdanovanie fiktivnych

524 497 Tab
BE 2O GRG0
7297 218

S48 10K 1
IESEVINNE Tiady DR TR

# 373530

8627 795

Gt 328 0T

B 40l
TU Q0 2704

Pramei: Stausticke nuterily NBS

Pokracovanie v & 1020001

BIATEC. roénik 9. 92001 13




PREDSTAVUJIEME
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NARODNA BANKA DANSKA

Centralna banka Ddnska — Dan-
marks Nationalbank — so sidlom
v Kodani vznikla ako nezdvisld insti-
tiicia na zdklade zdkona schvialené-
ho ddanskym parlamentom.

Hlavnym poslanim tejto institicie

Je wdriiavat’ bezpeény a spolahlivy

menavy systém v krajine a ulahéovar’

g a riadit periainé toky a poskytovanie
' tiverov.

DANMARKS
HNATIONALBANEK

Banka bola zaloZend v roku 1818 s ciefom spravoval
velahy v rimel menového systému. Zakladny Kapitdlovy
fond banky bol 50 miliénoy dinskych korin, ¥ tom ob-
dobi bola jedinou bankou v Dinsku 4 od svajho vzniku aj
vyluénym emitentom dinskych bankoviek: Na trhu sa
postupne etablovali sporitelne a iné komeréné banky, roe-
giroval sa tverovy th a Nationalbank vykondvaly funkeie
centrilng banky, Legislativiym zdkladom tychio aktivit
bol zikon o Narodnej banke Dinska € 116 20 7. aprila
1936, Ktory je stile v platnosti.

Nirodni banka Danska okrem emisie bankoviek a min-
ci riadi menovd politiku, je bankdrom ostatnych din-
skych komerénych bank a vlddy, zodpovedi za vikon de-
vizovej politiky, hrd zdsadnd dlohu na finanénom trhu,
vydiva finantné Statistiky o reprezentuje Dinsko na me-
dzindrodnom poli. Banka prijima plathy o vykondva
ubrady pre Stat. K jej dalsim funkcidam patri;

= prijimanie vkladoy,

= gskontovanie zmenick,

* poskytovanie dverov,

 vystavovamie Sekov v Dinsku a zahranici,

= vyvdivanie bankovych dlzobnyeh tpisov,

* mikup @ predaj cennych papierov. drabych kovoy

a wahranicnej meny,
* preberanie vkladoy do bezpecnostne] dschovy.

Historia hanky

D | sugosta 1818 venikla Nutionalbanken | Kjoben-
bt A Mirodnd hanka v Kadaniy ake sikromni spoloénost
s rudenim obmedeenyn, Na sdklade vwooso keila Freder-
ki V1 zfskala wysading privo emitoval hankovky na dobu
D rokov, Rede skisenosti 2 minuloste vyvolivali obavy
e eodpovednosti Stile 2o emisin peiagd, Nationalbanken
aiskala dko emitent dplng nezivislost ol Stito, Norgil s
Lk dowtedy wdediavany’ princip rozdelenia moci vyhradne
mieckzi keiili o viidu,

14 BIATEC, rodnfk 9. 9/200]

Ulohou banky bolo zaviest poriadok v dinskom menao-
vom systéme a ako jedingj banky v Krajing poskytoval
beiné bankové sluzby itat aj verejnosti. Prvé danske
komeréné banky venikali a2 po roku 1829, Nationalban-
ken aj nadalej poskytovala dvery obchodnikom a vyda-
vala cenné papiere, postupne stabilizovala menovy
systém prostrednictvom diskontne sadzby a otvdrala po-
backy v regidnoch, Po zavedeni strichormého Standardu
pastupne vznikajlice komeréné banky a sporitelne prebe-
rall na seba komeréné aktivity centrilng] banky. Natio-
nalbanken sa stala vyluéne bankon bidnk a viady.

V roku 1875 predlo Dinsko zo striecbomého Standardu
na #laty, zanikla doviedy pouZivand mena rigsdaler a do
obehu sa dostala dinska koruna — kroner. Dinsko tak
vstiipilo do Skandindvskej menovej inie.

Voroku |908 vyprSala plamost keifovského vynosu,
aviak po rozsiahle] politickej diskusii bola predizens
o daliich 30 rekov. Po $pekuliciich na trho s nehnutel-
nostami postihla krajinu hibokd Ananénd krize. Dinska
ndrodnd banka avyiila diskontnd sadzbu na 8 % a banko-
vy sektor prediel reSirukiuraliziciou. V oroku 1914 sa sia-
lat banka jedinym bankirom danskej viddy, &im si defini-
tivine upevnila poriciu centrilnej banky. MNasledujica
kriza bankového sektora sa rozvinula v tridsiacych ro-
koch. Bola désledkom znovuzavedenia elatej parity, de-
Micie a zlej ckonomicke] situicie (neramesinanos’
verdstla na 21 — 22 %),

Legistativay #iklad na vykon aktivit centrilne] banky
dal zikon o Nirodoej banke Dinska & 116 za 7. aprila
1936 Okrem toho 28, midja 1936 Rada risditelov vypra-
covitli Statdt Ndrodoej bunky Dinski, Na ziklade tvehio
aktov s 2o spolocnostt s rutenim obmedzenym staly
Banka nezivislon indtindcion, pricom parlament a vlada
giskali vicai prehlad o jej voadtormom fungovini.

MNujvy&iimi orginmi banky si Ruodu raditelov, Vyhor
riaditelov i Rada suvernérov, Specifickt dlohu pri vede-
ni banky mii minister obchodu, priemyshu i lodnej dopra-
vy Danski, ktory zdroved vvkondva funkeiu kralovského
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bunkového komisdra. Dohliada na to, ¢i banka plni svoje
giviigky podl zdkoms o Nirodnej bunke Danska o pedla
nariadeni a wstanoveni nadvitzupicich na tento zikon. Ko-
misdr predsedd zasadnotiom Rady riaditelov, ma pristup
na zasadania Vyboru raditelov a & bankovym informa-
cidm v rozsahu, o aky poziada

Rada riaditel'ov

Rada naditelov pozostivaz 25 Elenov volenyeh na 5 ro-
kov, ktorm nesmi pdsobif v banke. 2 nich 8 voli spomedzi
svojich clenov dansky parlament (Folketing) o dvoch me-
nuje ministerstvo pre ekonomicke zlezitosti. Jeden 2 nich
musi byt ekondm o druhy privaek. Zvyinych 15 vali Rada
riaditelov. Pri volbe sa prikladi nileZitd pozornost tomu,
aby kandiddn reprezentovali vietky geograhické regidny
[¥inska o riene prolesie vritune podnikatelov. Podmien-
kou je vysokd znalost ekonomickych a obchodnyceh pod-
mienok na trhu.

Rada riaditelov zasadd roz Stvefroéne a plol predovier-
kym organizacné tlohy, schvaluje rozpodet banky a stano-
vuje powditie rocnedho asku. Doblinda na to; & sa dodrf-
vai pravidld, ktorymiosa nadi Ginnost banky v zmysle
wikona Nirodne] banke Dinska a platného Statdtu,. Voli
tieZ dvoch z celkového podo trach guvernérov banky, vy-
dava Statit hanky, rozhoduje o rakladani o rufeni pobodiek
o vydiva predpisy tvkajoce sa plaoy o dochodkov vaet-
kyvich zamesimancov banky vritane guvernérov. Kazdé tn
mesiace zvoli dvoch raditeTov, ktorl spolu s jednym cle-
nom Vyhoru riaditeloy maji 2o dlohu preskdmatl majetok
i rdviizky banky na lubovelnom dtviare banky. Najmene)
raz mesacne kontroluje ¢len Rady riaditelov spolu s revi-
zormi banky hotovest v trezoroch banky.

Fasadnutiam Rady naditelov predsedi krilovsky bankovy
komisir. Od aprila 20010 je predsedom rady univerzitny pro-
fesor Hans B Zeuthen o podpredsednitkou naditelka i-
pancne] spolotnostt Helle Bechgaard, Volebneé ohdobie
predeedu a podpredsedu je jeden rok, Medzi ostainymi Clen-
mi s nachddzapd a) G, zdastupeovia edborovej oreani-
aicie wlebo techniv

Vvbor riaditel'ov

Wabor sa skladd 2o 7 Elenoy s volebnym obdobim na je-
den rok. Dvoch Elenov dosadzuje ministerstvo pre ekono-
mické zalezitosti, Rada naditeTov voli gvyinych pif cle-
nov. pricom je saudzivané pravidlo, e dvaja Eenovia
parlamentu zastupujn vo vybore viidu o dvajn opoziciu.
Clenovia vwhoru nesmii pracovid vo vedeni inyeh hink,
Predseda Vyboru daditelov je totoiny s predsedom Rady
riaditelov. Vybor zasadi oby&ajne 10-krdt v roku, Na svo-
Jich asadnutiach prerokiiva informiaeie o ddlexitich wile-
Atostiach v Cinnosti banky a spolu 5 Radou guvernéroy ro-
kuje o rozhadnutineh,  Klord

savarnejsich i
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vicobeenegdi viznam pre chod banky. ako si napr. pravi-
dii, ktorymi sa riadi poskytovanie pogicick. @ ked sa ne-
yyZaduje ich predioienie Rade riaditeloy. Vietky materii-
Iy, kiord sa predkladaje Rode rdaditelov, musi pajskor
prerokoval vybor, Najmenej jedenkrit roéne vybor
preskima pujvyenamnejiie pasiva banky a skontroluje
vielky jej aktivi, Sprivu o tegjio kontrole prediodi Rade
riaditelov. Ulohou vyboru jo dbaf na to, aby roénd Gltov-
nd wzivierka boly vykonand sprivie o désledne. K jeho
dalfim funkenim patrt 1) menovanie a odvolivanie dradni-
kowv banky s funkénym zaradenim vy&8im ako vedder:

Rada guvernérov

Trojélennd Ruda suvernérov zodpovedid za nadenie
kafdodennych aktivit ceniridlne} banky, tvorbu, imple-
menticiv o vykon akiudinyeh gmien menového programu.
Predsedu Rady guvernérov navrhuje dinska kedlovni

Baodil Nyboe
Andersen

Jens
Thomsen

o dvoch dalfich guvernérov Rada riaditelov na ziklade
odporiacania Vyhora riaditefov. Guvernér nesmi vvko-
mival Fladnu funkeiu vo vedeni obehodnyeh organizicii
alebo spolodoosti, ani a nesmi podielal na siukromnych
obchodnyeh Ginnostinch, Zoujimavostou je, #o funkéné
ohdobie guvernérov nie je casovo limitovang a zo svojich
lfunketi odehddzagd a2 po dosighnuti veku 70 rokoy,
Z Tunkeie ich mivie odvolal vo wwnimoénych pripadoch
iba krafovnd.

Ulohou Rady guvernérov je dozeral na sprivie usku-
todiovanie vietkyeh bankovych transakeil. plnenie povin-
nosti bankového personidlu, na ochrnu majetku banky
i wverenych hodndt, na tad obeZiva o raz mesacne podid-
val sprivu krilovskémuo bankovému komisirovi. predse-
dovi Rady riaditelov o Vyboru naditelov o keytd banko-
vick v obehu, Rada suvernérov uréupe diskontnd sadzbu
a drokovid sadzbu na dvery

Ciuvernéri, vedici pobociek o revizon st nesmd brar od
banky pozicky. dostdval od banky ziruku zo pozicky, ani sa
zucastiovat na zmluvich o rueni za dihy splicané banke,

Menova politika
Crelom menove) politiky. za ktord je cemrilng banka zod-

poviedind, je podporovar’ politiku fixného vymenného kurzu
ditnske) koruny vodi curu. Jej edkladny m ndstrojom je riade-
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nie wysky knitkodobych drokovyich mier, o o stanovenim
diskontne] sadzby o maxinuilng trokove] miery pre posky-
tovanic Gverov. Rada guvernérov rozhoduje o vike fixnych
tirokovyich mier. Nakolko je menova politika sicasion cel-
kove) hospodirske) politiky kraginy, jej definovanie, smero-
vamie u obsah venikid v spoluprici s viddou, Prakuckn reali-
siviu vykondva banka, Od okidbra 2000 je diskontni sudrba
stanovend na 4,75 %.

Ol 5-tyeh rokov sa postupne liberalizovali menove
opatrenia. Liberalizdcia bola zavigend v okiobri 1998,
Y postednych rokoch bola centridlng banka Déinska vyso-
ko hodnotend za vedenie stabilngj menovej politiky, V ji-
ni 1999 banka vykenala niekolko vyznamnych zmien vo
vyuZivani nastrojov menove] pofitiky., Zmeny sa (vkali
nost akeeptovania dodutoéne] ziruky vo forme hypotekir-
nych dverovych bondov a inych cennych papierov, Stuno-
vila sa aj maximilna vyika depozitov na bezny iéet
v centrilne] banke na 20 miliird dinskyveh konin.

Devizovy rezim a euro

WV BO-tyeh rokoch musela centrilng banka uskutoénit
vyznamnd protiinflacné o menovostabilizaéné opatrenia,
vk Comu sa stalo dianske hospodiirstvo jednym 2 naj-
stabilnejiich v BEurdpe. Dinska koruna sioudrzala paritu
Eurdpskeho mechonizmu vymennych kurzov (ERM pari-
ty) od roku 1987, Kldéovd diskoning sadeba bola v roku
1995 enizend provkeit od roku 1959 na droven nizsiu ako
3 % ainflicia sa pohybovala okolo 2 %. V oktobr 1998
bol zavifeny proces dploe) hiberalizicie devizového trhu.

Naprick tomu, Ze Dinsko splia podmienky na vstup do
Eurdpske) menovey dnie (rozpodtovy deficit, inflicia, dro-
kové miery a menovid stabilita), nepristipilo Kk eavedeniu
cura, Na ziklade [udovych referend v rokoch 1992 4 1993
st viidSing ohyvatelov vyjadrila proti maastrichtske) doho-
de, takZe Krajina uplatiuje tev. vinimku 2 dobody. Dinsko
Lk zoskiva mimo eurosystému rovnako ako Svédsko a el -
kil Britania. Naprick wjto skototnost je dinska korana iz-
koo spiith & eurom prostrednictvom: eurdpskeho systému
ERM I od zaciatku roku 19949 pr pokracovani dihorodne)
politiky fixnych kurzov. Ugelom ERM 1 je zabezpedit’ sti-
hilitw vymennyeh kuveoy medsi menami Keajin, kioré pre-
Sheoma curo o krajin aachovivagicich st vlastnd menu,
Wopodstate ide o systém stanovenia stredného fixného kur-
2u donxdcej meny vodi e, Ulohou centrilne] banky Ixin-
skiv je tak prostredidctvom intervencii na devizovom trhu
uekrzal kure dinske) koruny v povolenom rozpiiti, ERM 11
dovoluje rozpiitic £ 15 %, aviak Dinsko ndrodni bankn ho
2azila na £ 2325 % Stredny kure koruny je 746,034
GREADN EUR a uréuje sa na ziklade kuren vodi nemec-
kej marke.

Onenticia menove) politiky ni udrFanie fixného kurzu
Vol euru sa uplaiuge a2 dovodu male rozlahy Krajing
a wymeného objemu shraniéného obehodu, pricom pre
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Prinsko je dilezind udezal o najmensio Muktuiciu kurzov
mien ahehodnyeh partnerov. Devizovy rezim je liberilny
a neexistuju Zadne redtrikede na nakup a preda) meny,

Voektdbrl 2000 Ddinsko opiitovne odimietlo prijatie eursi
nimiesto domdce] meny i vm aj vstup do Europshe) meno-
vej e, Tento vysledok nemal vyraznejsi vplvy na hodnotu
meny.

Finanénym rekom banky je kalenddrny rok. Rada pu-
verndrov odovediva do 1. februdr roénd détovnid wedvi-
erku autorizovanym détovaym snalcom, korveh menuje
kritlovsky bankovy Komisdar, Znaleil nesmi mat Ziuden
pracovny vetah voéi banke. ani akykolvek vzfah k zi-
stupcom manazmeniu, Vybor riaditelov vypracuje spri-
vu o roéng] aétovne) ueivierke, prerokuje ju s kriloyv-
skym bankovym komisirom a najneskor do 20, murca ju
predlozi Rade raditefov. Zisk dinske] centrdlnej banky
s po prerogdelent do fondov rezery alebo Specidlnyeh
garucnych fondov odvadza do Stdine) pokladnice. V roku
1999 dosinhol 215k banky droven 1,5 miliardy dinskyvch
koran.

Sluzby vlade

Ministersivo finaneii a Narodnd banka Danska sa zod-
povedne zi vedenie viddoeho dihu. Raz Stvrirofne ro-
kuju xdstupcovia centrilng] banky, ministerstva financii
a ministerstva pre ekonomické zileitosti o célkovej stra-
ezii viddnych poZiciek. Od poloviee T0-tveh rokov ddn-
ska vldda Cerpd poicky poskytnuté centrdlnon bankou
na pokrytie svogho operaéného deficitu rozpodiu a spla-
tenie miviizkov formou enisie cennyeh papierov prostred-
nictvom banky, ktord vykondva administriciu poskyinu-
lyeh  podidick. Emitované vlidne cenné papicre
umiestiuje na Kodanske) burze cennyeh papierov alebo
siskavi zahraniéné dvery. V zdujme vylepsenia kompo-
zicie dinskeho dihu banka vimimoéne odkupuje cudrie
viidne cenné papiere.

Ratingovid agentira Moody's zvyiila v roko 1999 Dan-
sku rating dihe v zahraniéne] mene # povodného Aal ny
A, Co Je najvyssi mting v tejlo katesorii. Dovodom ta-
kéhoto rochodnutia s pozitivie vysledky Sruktorilnyeh
reforiem na ekonomiku.

Organizicia banky

Organizacnd Strukira banky je jednoduchi, dvojirov-
novi. Predseda Rady guverndrov reprezentuje banku na-
vonok, Odbory trhovyeh opericii. medezindrodnych veta-
hov. finanénych trhov a ekonomiky putria do kempetencie
drubého guvernera, Tret guvernér dinske) centridlnej ban-
ky riadi tieto dseky: platobné systémy. hospodirske sluz-
by, informacng technoldgie, hankové slugby, personilny
it organizacny odbor, G&tovnictvo, hezpetnost, Statistiki,
Haciaren cenin o Krilfovskd mincovin, Pocet zamestnan-
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cov sa po racionalizicii v poslednyeh 10 rokoch ustilil na
350,

Usek hankového dohladu existuje mimo centrilnej ban-
ky v rimei ministerstvie priemysle. Centritlng banka od-
mietla navrh opozicie, aby od minsterstva priemyslu pre-
vzala oblasi fnanéného a bankového dehfadu, Podla
euvernérky Bodil Nyboe Andersen s ohlfadom na spojeme
s finanénym sektorom, respeklive odpovednostou za [i-
nancni politiku, by nebolo vhodné obe oblasti miekal
a sl banky.

W oroku 1989 banka definitivne zatvorila posledné dve

PREDSTAVUJEME

7 povodnych Siestich pobocick: Tie poskytovali najmil
shuZby Stdtnym indndenim a komerénym bankam v regio-
noch, ktord ich prostrédnictvom Cerpali pdZicky.

Od roku 1975 je stuéustou Nirodnej banky Dinska k-
fovskd mincoving, ¥V onej sa okrem ddnskyeh minei razi aj
obezive Faerskyeh ostrovoyv a Granska, ktoré si sicastou
[Diinska s osobitnym samospravnym Statdtom.

Na ziaklade aficidlnyeh materidalov Narodnej banky
Danska spracovala Mgr. Barbora Bogddnyiovd, NBS
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MARTIN KOLLAR

1889 — datum dimrtia nezndamy

Jeho meno nie je velmi enime. hoet bal jednym
« mila bonkovyeh tradnikov, Koy pracoval v cen-
trilmych banksch na tzemi Ceskoslovenska, respek-
tive Slovenska u? od ich veniku, pricom dihé roky
pasebil vo vysokyeh funkeiich,

Nurodil sa 23, okidbra 1889 v podelne] rolnicke)
ronling v dedine OvEie, dnes okres Presov, Po gyme
naziilnyeh atidideh absolvoval v roku 1913 abitu-
nentsky Kury pri obchodne) akadémii v Prosijove,
Na Morave, konkrétne v Brae, nastipil af do svojho
prveho zamestnania ako bankovy tradnik. Kolliro-
ve prve kontakty s bankovnicivom prerusila na nie-
kolko rokov svetovd vojna. Ako vojak Rakisko-Uhorskej armi-
dy slizl pri 14, bonvédskom polnem pluku. ale len do oktabra
1915, ked padol do ruského zapana. ¥V Rusko dobrovalne veii-
pil do cirskej armady a v roku 1917 do Eeskoslovenskych 1daii
Domew sa vrdtil v hodnosti desiatnika a2 v janudn 1920, po di-
hiej ceste ces Japonsko o Sucesky prieplayv. Vogenskd sluzb de-
finitivae ukonCil v aprili toho 1stého roku ako prisluinik Sesko-
slowenshe) armiddy,

Kariéru v cedulovom tstave, ako sa viedy hovorlo centrilngj
hanke, zalal ako prakikant v Bankovom drade ministerstva fi-
mancii {BUMF) v Prahe, ¢o bal vlastne predehodea Nirodne)
banky Ceskoslovenskey (NBCS). kam nastdpil 26. maja 1920,
Koncom roka ho prelozili do kodicke] filidlky BUME, kde po-
merne rvehlo profesiondlne napredoval. Keitko po nistupe bol
menovany zakontrolora a v auguste 1923 sa sl ndmestnikom
prednostu tejto filidlky. Z Kosic ho v marci roku 1927, u? ako
viehného kontroldra, prelodili do hanskobysticke] fildtky
NBCS vo funkeii prednostu. O Sest rokov neskér odigiel do Bra-
tislavy - post ndmestatka prednosto. 2 tejto funkeie bol oz len
krok K omiestu prednostu filiilky, ktord bola majyvenamnegsou
slovenskou Alidlkou NBCS, Nu tomto poste posohil s titulom
rinclitelas filidlky NBCS od aprila 1938, Najvyssie sluzobné za-
delenie v predvoqnove) camsnej banke ziskal 1. janudra 1939,
ke hol vymenovany za mimestnika naditela NBCS 11 triedy.
Martin Kollir ako Slovak dosiahel vo viedagsej Nirodnej bunke
prakuicky jeden @ nopvvESich moknveh tlov o mohlo s s,
s s lymio jeho shudebay postup naplnil,

Jeho Kancru ovplysynili politické udalosti ¢ jesene 1938 0 ja-
i 1939 Keitko poosyhliseni sutondimic Slovenska, presnejiic
v odruheg pelovicr okidbra, vypracoval konkeéing miveh i de-
centralizicin NBCS, adresovany ministrov hospodirstva Slo-
venskey keginy. Kollirom nivdhované zmeny boli vehladon na
centralisticky niadent NBCS dost tozsiahile. Detailne spracovany
mivrh predpokladal vyivorenie slovenske) casti NBCS na éele
s viceguverndrom, ankovou radou, ahehodnou spriavon, ako uj
transfermdeio bratslvskey Alidlky ma Hlavoy astav, Ziroven rie-
Silay paritng zastipeme Slovitkow v centrilnych orgdniich banky
e b plynuee dalfie pevyhnoime smeny. Vo ddvadovey sprive
k- tomuto nivehu pise, 2e Andna vidda ma Slovensku nemiaie
earucil vivin Krajing Slovensked, ak sa decentralizicia Nirodne;
bunky Ceskoslovenskej predbefne podla pripojeného mivehu
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thned neprevedie™. Po prerokovani whto nivehu
odporudity vl Slovenskej krajpiny benkove] ra-
de NBCS na post riaditefs obchodnej sprivy
v Bratislave prive Marting Kollin. Tieto navehy
s viak nerealizovali, ked¥e po veniko Sloven-
ského Stita so viada mzhodia vybudovar samo-
statni slovenskd emisnd hankuy,

Kencom marca sa zadala vybviral orsanizalngd
struktira novey centrilne) banky a jej koneénd
podoba bola 2 velke) asti vwsledkom Kollirove)
price. Samotny venik Slovenskej narodne] binky
(SNB) 4. aprila 1939 prinigsol Martinovi Kolld:
rowvi ko najskisenejiiemu a najvyEsic postavenémo dradnikovi
doviedajiej bratislavskej filiilky NBCS najvy$si mozny post,
uky va svae karidre bankevého tradnika dosiahel. V' hierarchii
SNB s stal raditelom admmistrativneho odbory o 2wy
lunkcie aj elenom naditelstva SNB. ¥V knitkom Sase vyhudoval
majvilcal @ 2 pohladu fungovanis Nivodngj banky aj najdaledi-
tegai & odboroy — administrativay edbor. Nastedujicich Sest ro-
ko riadil administrativa banky v jeq Gstredi na Stirovej uliei. Tu
st maplne prejavili jeho schopnosti: orgameacny walent o pre-
hlad, s akym zabezpeéoval chod hanky;

Ked zaciatkom septembra 1944 gestapo zatklo guvernéra Kar-
visa o vieeguverndr Fundirek sa v tom ¢ase nachddzal na dre-
mi ovladanom povstaleckym vojskom, zostala Narodnd hanka
beg vedenia. Naprick tomu dstredie v Bragislive a fldlky v Nit-
re o Prefove pracovali nerifene dalé) hlavne wisluhou Marting
Kollira, ako aj ostatnyeh risditelov SNB. Po odchode suverndra
Kubifa na adravotnd dovolenku zaciatkom februdra 1943 zveril
suvernér berni vodtornu agendu SNB riaditelskému zboru pod
Kolldrovym vedenim, Martin Kollir mal neustile na zreteli wiu-

Jem banky, o sa potvrdilo aj na postedne] schidzn bankovej ra-

ily v marci 1945, kde sa prikloml na stranu riaditelstva a pesi-
hlasil s ndvrhom guvernéra Kubisa dotaste viviest rmisoliu
slovenskyeh bankoviek # hranice $itu
P prechode Tfrontu sa ststeedil nastabiliziciv pomeroy v ban-
ke, evidoval skady ma jej majetku zapricmend vojnou o nadale]
hrimil postaveme banky. najmi v stvislost so venihom Cesko-
shevenskeho menového dradu a snahoo tejlo instinee preveal
kenmpetencie contrilneg] banky na dhor SNB. Vymenovanie Do-
cisnc sprivy SNB neavplyvmilo zotrvanie Kollis vo funken,
V tom Case zabespetoval jednu ¢ najddleqitejbich dloh banky -
kolkovanie platdicl a ich v¥menn, Ko sa dspeine realizovala
ma prefome okichra g sovembia 1945, Ukondenim Gimnostr Sio-
venskey narodne] banky v stivislosti s obnovenim astredin Ni-
rodne] banky ceskostovenskej v Prahe, spojenyim s celkiovou re-
orzanizicion banky, Kolldr stralil svoje postovenie, Zostil sice
riaditelom, aviak uz nie odbor, ale administrativiehe addelenin
NBCS. Oblastného dstava pre Slovensko. Ako profesiondl s viak
nadale] sodpovedne plnil svoje povmnoesi, Vo sluzbach centrilne
Panky pracoval nepretrzite 30 rokoy a penacmovany bol v polo-
vict roka 1950 ako dichodea v Sinngj shuibe,
Mar. Milos Mazir



Z HISTORIE

raene oderkadlilo reformacné hnutic a vojny s Turkami,
Veniki skupina pamdtnych medaili, tzv. protitureckych,
# 10 nielen na vifaznd vajnové udalost, ale poznime aj
medaily. ktoré dokumentuji nedspeiné vojnove fazenia,
Medailérske panatky tohto druhu zobrazuji svojim relié-
fom mimoriadne detailné v¥javy 72 vtedajiich bitiek,
oblichanyich pevnosti, zimkov, hradov, miest a pod.

Dalej pozndme prilezitostné medaily, napriklad medaily
na printelsivo a pre Slastie; medaily velkonoéné, vianod-
ne, novorocne o kalenddrové, medaily na Fvelné pohro-
my. medaily na rozliéné vedné odbory napr. lekdrstvo, pri-
rodné vedy, medaily s hudobnou @ divadelnow tematikou,
medaily Sportové aud.

Vyrnamnd skupinu, ktord dokumentuje banictvo a ban-
ske podnikanie pred rokom 19148 na dremi Slovenska, tvo-
i rwrené medaily pri prileZitost ndvitey jednotlivieh pa-
noviikoy o Elenov  viedenského dvora v banskyich
mestich, dalej meduily raeené pri prilezitosti dokonéena
prac spojenych s razenim banskyeh S16Ini, medaily veta-
hujtice sa na banské Skolstvo o medaily na vyznamné ba-
nicke osobnosti.

Znime si medaily tev. jurajovské (tiez sviitojurajovské),
Kloré sa zafali razit v kremnicke] mincovni v 17, storogi,
ktoré nosili najmi vojact o stali sa akymisi amuletmi.
Tieto razby dostali meno podla vvobrazenia sv, Juraja na
koni zabijajiceho draka na jedne] strane medaily a lo-
dou na regbdrenom mor so spiacim Kristom na dru-
hej strane. Vo viicSine pripadov si oznadené na aver-
ze nipisom 5, GEORGIVS EQVITVM PATRONVS
{sv. Juraj patrdn ryticrov, resp,
vajukov) a na reverze: IN
TEMPESRTATE
SECVRITAS (bezpec-
nost v birke). Jura-
jovaké medaily mali
chrinif svojho nosite-
fa pred pohromami
twreckyeh vojen, sta- %
vovskych povstuni a kr-
vayyeh miaboZenskych zd-
pasov: ktoré v 17, a I8,

Hermann Roth, strichornd furajovskd medaila, okolo 1690,
A7 mm, averz, revers,
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e v [G86, 53 mm, averz,
FEVERL.
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storoct amietali strednou Burdpou, 1k, ako v 16, storodi
chranili tev, morové medaily pred morovou nikurou,
Medei kremnickyeh rvtcov, ktorf sa v polovici 17, storo-
Cia zaslizili o zavedenie razby jurajovskych medaili pat-
ria élenovia rodiny Rothenfelsoveov: predovietkym Kris-
tidn Hermann Roth von Rothentels (F 16%0) o neskior jeho
synovia Hermannoa Jeremids Roth (1 1751 ). Kristisin Her-
mann Roth vytvonl aj medailu razend na pamiatky oslo-
bodenia Budina od Turkov roku 1686. V tvorbe jurajov-
skych medaili pokratoval syn Jeremidsa Rotha - Jeremids
Rath mladsi (1 17541 Zndma je jeho medaila na priatel-
stvo, 2 1, polovice 18, storodia, ktord na reverze zndzor-
fuje pod spojenyim rukami vedutu Kremnice,

Z kremnicke) mincovne pochidzaji aj ename bratisbayv-
ské korunovacné medaily 5 realisticky znizomenymi po-
dobiziami vhorskyeh krilov o krdlovien korunovanych
v Dome sv. Marting v Bratislave od roku 1563 aZ do roku
1836 Prvym korunovanym  vhorskym krdlom bol Maxi-
milidn 11 = korunovicia bola 8, septembra 1563 a po-
slednym Ferdinand V. — korunoviicia sa uskutognila daa
28, septembra 1830, Dita 25, jina tohto roko uplynulo 260
rokov od korunovicie Mdrie Terézie (1740 — 1780) #a

uhorskid krilovnd v Bratslave. Na
: pamiatku jej korunovicie, Ktori
s uskutodnila v oroke 1741
v Déame sv. Marting, je zna-
mych vySe trdsat typov
medaill a Fetdnov raze-
nych zo zlata, striebra,
broneu, olova o cinu,
¥ Medzi vyenamné medaily

na jej bratislavski koruno-
viein patr napriklad striebor-
nid medaila od popredného maj-
stru, cisarskeho dvomého medailéra,

Kristian  Hermann Roth von
Raothenfels, strichorng me-
datla na oslobodenie Budi-

Jeremias Roth von
Rothenfels, sirie-
. bornd medailo na
priatelstve, padoyi-
ca f8. stor, A0
W, GVEFT, FEVErs.
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7. rokovania Bankovej rady NBS

Dia 24. 8. 2001 sa v Bratislave uskutoénilo 17, rokovanie
Bankovej rady Nirodne) banky Slovenska (BR NBS) pod
vedenim jep guverndra Maridng Juska,

* BRNBS schvilila Sttuadnu sprivi o memmvorm vyvopi 2
I 2000 @ na siklade akdineho, ako aj oéakivancého cko-
nomického a menoveho vyvoja rozhodls o nesmeneni k-
covyeh drokovyeh sadieh,

+ BR NBS konStatovala, Ze vyvep zikludnyeh makrockono-
mickych parametrov je s vnimkou zahranicného obehodo v si-
lude s predpokladmi konkretizovaného menového programu.

Vyvoj inflicie v juli bol v sdlade s oakivaniami NBS
7 predehidzajiceho mesinca, Urovedn spotrebitelskych cien
sy poreviant s jutom nesmenili iich vyvoj bol ovplyyne
ny e jednej strane poklesom cien polokek jadrove) inflacie
a na druhe) strane zvysenim regulovanyeh cien. Medziroéns
dynamika celkove) inflicie si zachovala jinovii droven,

Pokles cien poloZick jadravej inflicie bol ovplyvneny pre-
dowSetkym znizenim cien pohonnyeh hmdn o acakivanym se-
gannym poklesom cien potravin, nigmii zeleniny, Medeirog-
mil dynamika cien potravin viak verdstla vebladom na ich
vyrazne A seeonny pokles v rovnakom obdobi predehadzagi-
ceho ok, Tenlo cenovy segment aj nadalej vytvin urcitd
miert neistoly vyvoa jadrove] inflicie; So je v siéasnost
charakteristickd éra cenového vyvoja v mmei stredoeurip-
skeho regicnu, Medzirodid miera jadrove] inflicie sa v po-

Niitena spriva Devin banky, a. s.

Bankowvy dohlad Nirodne) banky Slovenska zaviedol dia 24.
igusta 2001 v Devin banke, o s., Bratislava nitend sprivu,
Dévodom  whto rochodnutin boli pretrvivajice nedostatky
v hospodareni banky a v nedostatoénom pokeyvani rizik vyplv-
vajucich 2 klasifikovanyeh aktiv. Banka dihodobo neplni limity
stanovend pravidlami hankeveho obosretného podnikania,

Jednym 2 ricgeni (wehto dihodobo pretrviiviicich problé-
mov v banke mal byl vsiup zahmmiénche investora 2 Japon-
shat — JAPAN GRADE ONE COL LTLE Tento investor v prie-
behu poslednyeh 30-tich dni viackedt emenil sposob gishani
advogoy nicevySenie gakladncho imania Devin hanky, o s, vo
viskie 3 omld Sk O tichio skutocnostiach prostrednictvom
Bevin banky, o, s predlodil privoy zastapea japonskelo -
vistora doklady, ktore siomamaement Devin banky dostatodne
nepreveril, Bankovy dohlid dokladne preskomal predlogene
dokumenty, primma podsiodal o wch ouorzicio v insigerich,
koré ich malt vydar o dostal o nich negativie sprivy. potvr-
dhewpice nepravost danyeh dokumentov, resp. neexistenciu re-
dlnych prostriedkov pa zvySenie zikladného kapitilu, Na #i-
Kliade tyehto nepravyeh dokumentov iovestor deklaroval
upisanie o splitenie svySencho gikldného imama bee pred-
chidzupiceho siblasu Nirodney banky Slovenska, Sm sa ja-
ponsky mvestor stal pre Narodnig banka Slovenska nedavery-
hodeym, Mamaziment banky vydal pokyn na saictovanic
tychlo opericii, Cim sirtil diwern Nirodne banky Slovenska,
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rovnani s jinom mierne znizila. Medziroény rast Gistej infli-
cie bez vplyvu pohonnyeh hmit s dlhodobo udrZiava stabil-
ny vyved, pricom v jli zaznamenal mierne spomalenie. Bo-
le 1o ovplyvnend pokracujicon nigkou dynamikou cien
obchodovatelych tovarov, ale aj tendenciou poklesu medzi-
rodného rmastu cien trhovyeh slugieh. Tento vyvoj nenaznacu-
je vyrazneidi wplyv dopylovyeh fakwrov pa vyve)
spotrebitelskych eien,

Pokracovala tendencia rastu deficiin beiného o pla-
lobnej bilancie, ovplyvnena predovietkym vyvojom zahra-
méncho ebchodu, Ktory je determinovany jednak poklesom
hospodirskeho nusich  obchodnyeh  partneroy
a restrukturalizicion micktorych exporinyeh odvetvr, ale aj
rychlejsim rastom dovireoy v disledhy dynamizicie domiice-
her investicndho dopytu i ristu domdcej ekonomickej aktivi-
ty, W &truktire privastku importoy aj nudale] dominuji stroje
a prepravne rariadenia a polotovary. Rychlejst rast viak za-
amamenava 1) dovor eestnyeh motorovych voridiel.

Voauguste NBS neofakive v¥raznejiiu zmenu dynamiky
judrove ani celkove) milicie. Spotrehitelské ceny budd prayv-
depedobne v ngblizéom obdobi determinované predoyviet-
kym volatiliow cien potravin o pohonny'ch hmon, bez vyraz-
nejsich dopytovyeh tlakov, Moy rast spotrebitelského
dopytu, naymi v poslednom Stvidroku, by mohol stvisiet
s prebichajacim vyplicanim privatizacnyeh dibopisov FNM,
o by sa mohlo prejavit v spomalent pokleso jadrove] inflicie.

.

Tasli

Lauctovanie zvyienia zikladného imania na ziklade ne-
pravich dokumentov, resp. nepreukdzania existencie redl-
nych prostiedkov na zvydenie zikladného imania, 8o doku-
mentuji a4 zdvery ¢ previerky, Ktord v Devin banke, a. s..
vykonala Niirodnd bunka Slovenska dia 22. 8. 2001 sposobi-
I akimost o nuinost okamzitcho zasabu bankového dohlady
Mirodne] banky Slovenska vo forme zavedema niteng spri-
vy diiom 24, 8. 2001,

Bankowvy dohlad Narodne) banky Slovenska postapil orgi-
nemt Sinnym v trestnom konani materidly celého pripadu
s divednym podoerenim spachania trestného Sinu,

Projaté rozhodnutie gavies? ndtend sprivo v Devin banke,
a5 Bratislava mid za ciel zamedzin pripadnénmu nekomrolo-
vateTndmi yyvaju v wjto bunke. Takymito postupom sa z-
choviiva moznest doveryhodnénu investorovi avw &l ziklad-
né imanie banky Standacdnym, tanspatentnym sphsobom
podla stanovenyeh upisovacich podmienok do 31,8, 2001

V pripade netspesneho ohnovenia cinnosti banky buds ve-
ritelia banky wspokojovani v sulade so gikonom o ochrane
vhladoy,

Diom zavedenia nutenej sprivy v banke sa pozastavuje
wykon funken vietkych orginoy banky. Pasabnost predsta-
venstva o dozormej rady prechidza v emysle zikona o ban-
kideh na sprivven pre vwhkon ndtengj sprivy, Za spriveu pre vy -
ken niteng] sprivy bol yymenoviny JTUDr Pavel Kiupala

Tlatove pddelenie NBS
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SELECTED INDICATORS ON ECONOMIC AND MONETARY DEVELOPMENTS CIF THE‘EH‘ .

Lkazovatal Merna 1885 1988 2000 - 7 Lnit Indicator
jednotka | q, 5 B,
REALMA EXONDMIKA I REAL ECONOMY
Hruby domac produkt 112 mid. Sk G41.1* 6533" BET.T* Sk tallign | Gross domestic product 1 &
Iadziroénd zmena HOF ¥ % 41 14 22 B Year-on-year change of GOP ¥
Wiera nezamastnanosii 4 % 1586 19.2 178 183 it 177 | % Unamployment rate 4
Spotrebialske ceny 1 % 56 14,2 .4 15 [ B0 |5 Consumer prices
OBCHODNA BILANGIA 7 TRADE BALANCE */
Wivos (fob) mil.-5k 3TTBO7 | 423848 | 548372 [ 193312 | 254082 | 307098 | Sk milion | Export (fob)
Dawoz (fol) mil. 5% 460736 | 4GB A% | 590723 | 225141 | 287 798| 349463 | Sk milion | Impart (o)
Saldo mil. 5% 2928 | 45244 | 42356 | -P5E2E | 33735 | 42085 |Skmilon | Balance
PLATOBNA BILANCIA 2 ;HALM.H:E OF PAYMENTS
Bemny icet mil. 5k ST4 B4 |47 5440 | 3290 | P00 <2838 Sk millon | Current account
Kapetalowy 4 finandry odat mil, 5% B7 5383 | TTEITS| BIA151 | 1B7517 | 194375 Sk milion | Capital-and financiat accoumt
Ceskova hitincia mil. 8k 195432 | 301373 | 1684 23745 | -7 1664 Skomilion | Owerail balance
DEVIZDVE REZERVY 4 . FOREIGN EXCHANGE RESERVES 41
Cedkowva devizovs rezeny mil, LD HORTH| 43720 55817 | H6E29 | 51616 | 50825 |USD milion | Total torsign exchange resendes
Davizove razervy NES mil. S0 20233 34252| 40766 | 40804 | 37300 | 37159 | USO milion | Official resepves of NBS
IAHRAKIENA ZADLZENOST 4 7 FOREIGH DEBT 4 !l
Celkava hrubd mhranitng zadlZenosl | mid, USD 14 105 108 11,0 10,6 USD hillion | Total geoss foreign dett
ZahraniEnd zadizanost na ohyvatela SA | USD &209 1944 | 2021 | 2066 14974 Us0 Gross foreign debd per cagita
MENOVE UKAZOVATELE MOMNETARY INDICATORS
Devizony surz 51 7 S50 36,842 A7) 46200 48711 | 49324 | RBOD156 |SWUSD | Exchangs rata®
Pefaind zisoba [M2] 4 O mid. Sk 459, 1 3058 5A0.4 6912 ‘591 | 5863  Skimlion | Money-supply [M2] 4 ®
. Medziroind zmana M2 # & % 25 103 14.2. 125 12.3 130 |% Year-an-year Change of ME 29
Livary podnikom a obyvatefstvu 5= | mid, Sk 3625 357 6 6 3095 07 2 M29 |5k billign | Credit 1o erierprises and househoids 41 91
STATHY ROZPOCET 21 1) STATE BUDGET 2
Prijmy mid; Sk 177 8 216.7 2124 Br.2 E4B 1038 | Sk billion | Revenue
Wydavky mid. 5k 197.0 4 2411 g2 594 1173 | 5k billkon | Expenditura
Zalda mid, 5k -19.2 -14.7 27 -148 -146 <135 |Gk billion | Balance
PRIMARNY TRH PRIMARY MARKET
Priemermd irokava migra Avarage Inierest rate
- jednoroiné vhiady % A7 12,34 976 .73 68 6,63 | % =12 -manth deposits:
~ kratkadabs dvery % 20m 1961 1361 1165 11,67 15| % |=short-term loans
~ krithadobd Gerpané dvery % 1978 1745 11,45 962 4,27 909 % - shor-ferm naw inans
PERAINT TRH MONEY MARKET
Urpkowd sadzly stanovovang Interest raies set by the
Banknvau radow NBS Bank Brard of NBS
platnpst od 2332001 | 23.4.2001 | 2552000 gifective from
1-ifhové operdgie - stanlizacnd % fi, 040 6,00 G.00 | % oyamight opesations < stanlisation
— refinancaé s .00 300 900 % —rafinancing
2-tyfova imitnd sadzba MBS 2-week imited REF( rate of the
e Afandartny AEPO tender IHE 775 7,757 % standart tander of the KBS
Priemernd drakaa Avirage migriank
migra & medabank, vidado (BRIBOA}" depoait intersst rote (BRIBOA)"*
— avarmight % 141 147 T.56 7.8 716 716 % = pemight
— 7o % 15,88 1324 a47 T4 7,64 TBB | % - T-day
- 14-dipvi % 16,54 13,56 353 778 T.72 771 % = d-dlay
= 1-mésatng % 18,39 14,51 3,58 774 72 7,73 I % - 1-month
- Z-mesatng & % 19,82 15,16 8,58 7,72 T2 7781 % = 2xmanth &
- J-mesatnd % 2082 | 1566 8.58 763 772 7,75 % — 3-manth
- G-masatng % 22,14 16,23 856 T GG 7N T.I71 % - f-manth
- G-rmasatng % 7o5 T8 7,68 T % = B-manth
- 12-mesaind B 760 .68 % = 12-month

Testale ceny, priemer roka 1995
2} kumilativive od zatiatky roka

3 mena aproti roviakemu obdobiv predehadzajiceto roka

‘I stav ku koncu obdobia

A kure deviza strad, priemer za obdobie
A rok 1995 priemer 2a ohdohie [4-december
Thod 1,10 1998 zrufenie fixného kurzového refimu a zavedenia Tloatingu

U 1.1, 1995 zmena melodiy

3o fixnom wehodiskovomn kurze k 1, 1. 1893

* predheiné Odaja

ol 295 de 15 10, 1997 Manitaring trokmach sadzieh na frhu

medzbankavych depozt v SR

T.a7

i

Tl Constant prices, average for 1985
#I Cumulative figures singe the beglaning of the year

I Changa compared with 1he same pertod of previous year
41 g the end of period
31 Midpaint rate, average of period
& Year 1995 avarage of period July-December
71 Thig Yied fareign exchanga ragime repleaced by Hoating, since 1. 100 1998
81 Change of the mathedology since 1.1, 1999
A AL fixed initial exchange rale as of 1.1, 1993
* Preliminarny data
** From 29, 5. to 15 10, 1897 "Manitoring of intarest rates on Slovakia's interbank

leposit markat
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MAROE A BANKA SLOVENSEA

ADRESAR BANK A POBOCIEK ZAHRANICNYCH BANK
VSRK 31.7.2001

INTHE SR AT 31 JULY 2001
PO Nazou Adresa Vediicl predstavitel banky | Funkeia Telefén Fax
Nu' Mame of bank Addrass Chief Exacutive Position Telephone Fax
Centralna hanka/Central Bank
Nérodna banka Slovenska Stiirova 2 Ing. Maridn Jusko, 0S¢, quvameér NBS /52964152 | 02/5413 1167
813 25 Bratislava Governor
Komeréné banky / Commercial Banks
1. | Bank Austria Creditanstall Mestavad 6 Mag, Dr. Chrstian Suppanz predseda 02/59691111 | 02/5968 9406
Slovakia, a. 5. 211 02 Bratislava predstavenstva
Chairman
of the Board
2 Banka Siovakia. a. 5. J.Krafad Doc. Ing. prezidentka (48/431 7305 | 04&/413 2222
874 (1 Banska Bystrica | Alena Longaugrovd, GSe Presidant
3. | CITIBANK (SLOVAKIAL a. 5. Viedenskd cesta s Arif Usmani generdiny riaditel | 02/6827 8224 | 02/6827 8211
85101 Bratislava General Director
4. | Cradit Lyonnais Bank Slovakia, 2, s) Klemeansova 204 Jean-Michel Gipvannetti generdlny riaditel | 02/5926 2111 | 02/5926 2248
811 09 Bratislava General Director
5 | OSOB stavebnd sporiteffia, a.s. Radlinského 10 Ing. Paval Strnad generalny riaditel | 02/5988 7115 | 02/5988 7210
B13 23 Bratislava General Director
b, Devin banks, a. 5. Frantizkanske nam. 8 Ing. Pavel Rusnak generalny riaditel | 02/5443 3479 | 02/5443 2311
B13 10 Bratisiava General Director
7. | HypoVereinsbank Slovakia,a.5. | Lazaretskd 24 Dr. Martin Pytlik predseda 02/5935 8210 | 02/5035 8604
81108 Bratislava predstavenstya
Chairman
of the Board
8. | InvestiGrd a rorvojovd banka, a 5. | Stirova s Ing. Lubos Vrazda prazident 02/5296 2085 | 02/5206 3434
813 54 Bratislava Prasident
9. | Istrobanka,a, s Laurinskd 1 Ing. Miroslav Paulen generdlny riadltel | 0259397111 | 02/54431744
&11 01 Bratislava General Director
10, | Komertni banka Bratislava,a. 5. | Medend 6 g, lvan Duda generdlny riaditel [ 02/52032153 | 02/52961959
B11 02 Bratistava General Director
1. | Konsolidacna banka Gintorinska 21 Ing. Augustin Grman, PhD. generdiny riaditel | 02/5202 1387 | 02/52821353
Bratisfava, §. p. i, 614 09 Bratistava General Director
12, | Ludowd banka, a, 5. Wysoka g Ing. Jozef Kollar, PhD. predsada D2/E965 1111 | D2/5441 2444
&10 00 Bratislava predstavensiva
Chairman
of the Board
13. | Polnobanka, 4. &, Vajnorska 21 Ing. Frantisek Palid generalny 02/4437 3964 | 02/4437 3975
832 65 Bratislava riaditef
Ganaral
Director

Wa =
=i
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ﬂp;;;_ Mazov Adresa \edlci predstavitel banky Funkeia Telefin Fan
Mo |Mameofbank Address Chigf Exacutiva Position Telephone Fax
14, | Poitovd banka, a. 5. Gorkeho 3 Ing. Ivan Banda prazident N2/59603333 | 02/5560 3344
814 99 Bratislava President
15. | Prvdkomundina banka, a.5 HodZova 11 Ing. Jozef Mihalik, PhD. prezident 041/5624093 | 041,/5624 129
010 11 Zilina Prasident
16. | Prvd stavebind sporitefiia, a. 5. Bajkalska 30 JUDr, Jan Burger predseda 02/5823 1111 | D2/4342 2919
&20 48 Bratislava predstavenstva
Chairman
of the Board
17. | Slovenskd sporiteffia, a. 5. Suché Mytod Mag. Reaina Dvesny-Straka predsednitks (25957 4500 | 025057 4009
1607 Bratistava predstavenstva
Chairman
of the Board
18 | Slovenska zarufna Stefinikava 27 Ing- Ludavit Vitarius, CSe. genardlny riaditel  |02/57292111 | 02/52499910
d rozvojovd banka, 5. p. 0. B14 99 Bratisiava General Director
19, | Stavabnd sporitelia Grosslingova 77 Ing. Joachim Kucera riaditef 02/5927 5350 | 02/52520912
VUB - Wilstenrot, 2. 5. B24 68 Bratislava Mirector
20. |Tatrabanka, a.s Valanského nabr. 5 DOkfm. Rainer Franz generdlny raditel  |02/5967 1111 | 0275292 4760
81011 Bratislava General Diractor
1. | Vieobecnd uverovd banka, a. s, Mlynske mivy 1 Ing. Ladislay Vagkovit, GSc., prezident 02/5055 1111 | (245556 6650
#2990 Bratislava President
Pobotky zahraniEnych hank / Branch Offices of Foreign Banks
1. Ceskoslovanskd tichalski 18 Ing. Ladislav Uncovsky vrohny riaditel 02/5934 5000 | (2/544 30530
abchodnl banka, . 5. 815 63 Hratislava pobadky 02/5934 5111
Zahraniéma poboéka v SR Director of Branch
Oifice
2. |INGBankh.\. Holdrska f Jan Hillered riaditel pobocky | 02/5934 6111 | 02/5293 1221
pobodka Bratiskva P.O.BOX 123 Dirgctor of Branch
&11 06 Bratislava Difice
ZASTUPENIA ZAHRANICNYCH BANK
VSRK31.7.2001
REPRESENTATIVE OFFICES OF FOREIGN BANKS
INTHE SR AT 31 JULY 2001
Krajina Nazova adresa Dédtum registracie Teleftn Fax Vedici zastipenia
Country Mame and addrass Date of registration Telephone Fax Managing Director
Ceskd republika | Ceskd spofiteina; a.s., Praha 13:4.1995 25341 B427 02/5341 8435 | JUDr, Viadimir Hirjak
Czech Republic | zastOpenie/Represantative
Office Bratisiava
Prievozska 12 {Business Center)
821 09 Bratislava
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Krajina
Country

Ndzova adresa
Mame and address

Datum registracie
Date of registration

Teleton
Telephone

Fax
Fax

Vediicl zastipenia
Managing Director

J & TBanka, a.5., Praha
zastipenie | Representative
Office Bralislava

Lamatskd cesta 3

#4104 Bratislava

26.4. 2000

02/5941 8120

02/5941 8115

Ing . Jozel That

Zivnostenskd banka, a.s., Praha
zastipenie / Representative
Difice Bratislava

Ventirska 12

81516 Bratislava

3. 5.1886

D2/5441 8470

02/5441 9385

Ing. Mighal Lérincz

Franciizsko
France

BNP Paribas

zastipenia/ Rapresentalive
Difice Bratistava

MNamestie SHP15

811 06 Bratislava

11.3.1982

02/52864873

D2/5296 4573

Ing. Duan Hanuliak

Soclete Generale
zastipenia / Bepresentative
Otfice Bratistava
Stefimikova 22

P.O.BOX 278

B10 00 Bratislava

6.4.1804

02/5249 1839

02/5249 9806

Ing. Viera Svecova

Madarzkn
Hungary

Magyar Killkereskedelmi Bank, Rl
zastipenie / Representative
Office Bratislava

Grisslingova 35

3.posch.

81109 Bratislava

13.11. 1984

02/5286 1875

02/5292 1125

Tamas Heffnar

Nemacko
Germany

Commerzhank AG,
zastupanie / Representative
Dffice Bratislava

Pribinova 25

B1011 Bratislava

1051945

(/5063 4522

02/5063 4518

Martin Horvath

Dresdnar Bank AG,
zastiipenie / Representative
Office Bratislava

Hlavné nam. 4

81101 Bratislava

15.6.1895

02/5443 4084

{12/5443 0940

Ing. Peter Werner

Rakisko
Austria

Bank tir Arbeit und Wirtschaft
Aktiengesellschaft

zastipenie / Reprasentative
Office Bratistava
Dostojevskeho rad 28

81574 Bratislava

1.4.2001

02/5963 2464

Mag. Elena Penzes-Strobl

\elka Britania
Great Britain

Eurdpska banka pra obnovu a rozvo)
European Bank for Reconstruction
and Development

zastipenie/ Representative

Office Bratislava

Grosslingova 4

&14 18 Bratislava

18.5. 1994

02/5296 7835

02/5292 1459

Alexander Auboeck
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ASOCIACIE V PENAZNOM SEKTORE SR

K 30. 6. 2001
ASSOCIATIONS IN THE FINANCIAL SECTOR OF THE SR
AT 30 JUNE 2001
Nazav organizécie Zatiatok Telefon Fax Predstavitef Pravazujica cinnost
Name of arganization ginnosti Telephane Fax arganizacie Line of activity
Commenced Chief Executive
opéeration
Asocidcia bank 1.4.1983 02/5293 1287 | 02/5293 1286 | Mag. Regina Ovesny- | RigSenie odbornych problémoy
{Association of Banks) -Gtraka bankove] sféry, zastupovanie
Tallerava 1 prezidentka ziujmoy Elenov vo vetahu k orgd-
P.0.BOX 296 President nom statne] spravy, reprezento-
814 99 Bratislava vanie zaujmoy svajich Glenay
Ing. Mirostav Marentik | doma a v zahranici
generdlny tajomnik (Dealing with problems facing
General Secratary the banking sector; representing
the interests of banks vis-a-vis
the bodies of state administration;
representing the interests
of banks inthe SH and abroad. )
Asociacia spraveovskych spoloénost| 23.8. 1998 | 02/4445 6591 | 02/4445 6591 | Ing. Roman Scherhauter | Zastupovanie zau|mav Elenoy
[Association of Management riaditef/Director asocidcie vodi inym subjektom,
Companies) poradenskd a infarmatngd
Ratianskaul. 3 ginnost
80001 Bratislava (Representing the interests
of associatiation members
towards other entities, consulting,
and information services.)
Aspcidcia cbehodnikoy 26.7.1985 | D2/5296 8268 | 02/5242 1508 | Ing. Robert Kopdl Zastupovania zdujmoy obehod-
§ cennymi paplermi riaditel nikow & cenmymi papiermi,
(Assaciation of Securities Director Reguliciaich tinnosti
Dealers) (Representing interasts of Stock
Radlinského 13 brokers trading with securities.
81107 Bratislava Regulation of their activities:)
Siovenska asocidcia poisfovni 1.1.1994 | 02/4342 9985 | 02/4342 9984 | Ing. Viadimir Rancik Zastupovanie, ochrafiovanie
{Slovak Insurance Association) genaralny tajomnik d presadzovanie spolotnych
Driefiovd 34 General Secretary zaujmaov poisfovni vo vztahu
420 09 Bratislava k orgdnom Statne] spravy
P.OBOX 51 a dal5im pravnym subjektom
Bratislava 29 {Representing, safeguarding,
and advocating the interests of
insurance companies vis-a-vis
the bodies of state administration
and other legal entities.)

BIATEC, rocnik 9. 920411
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INE INSTITUCIE V PENAZNOM SEKTD'HE SR K 30. 6. 2001

OTHER INSTITUTIONS IN THE FINANCIAL SECTDH DF THE SR AT 30 JUNE 2001

Nazov organizacie Zatiatok Telefan Fax Predstavitel Prevadujica dinnost
Name of arganization cinnost Telephone Fax arganizacie Line of activity
Commenced Chief Executive
operation

ZdruZenie pre bankove karty 1,1.1933 02/5063 3747 | 02/5063 3706| Ing.Eva Kollarova Wytvaranie podmienok na rozvaj

Slovenske| republiky predsednitka wyuZivania bankowych kariet

{Bank Card Association Chairman v medzibankovam platobnam

of the Slovak Republic) stykuv SR, podpora rozvoja spo-

Pribinova 25 loine) siete bankomatoy a obchod-

P.0.BOX 112 nikoy prijimajicich vo svajich

81011 Bratislava 111 zariadeniach platby prostred-
nictvom bankowwch kariet
(Craating of conditions to support
using of bank cards ininter-bank
payment contact inthe SR and
suppporting the development of
joint netwark of bank-tellers ds well
as retailers accepting payments in
their autiets through bank cards.)

Fond echrany vkladoy 10.10.1996 | D2/54435444 | 02/5443 4335| Ing. Milan Horvath Sustredovanie a spravovanie

(Fund of Deposits Protection) pradseda prezidia pefaznych prispevkoy bink

Kapitulska 12 fondu a pobodiek zahraniénych bank

812 47 Bratislava Chairman of the Fund | do fondu a vyplacanie ndhrad

presidium 7a nedostupné vklady fyzickyeh

psdb v bankach a pobotkdch
zahraniénych bank v silade

50 Zakonom

(Accumulation and administration
of monetary cantributions from
banks and fram branch offices
of foreign banks into the Fund
and paying out compensations
for unaccessible deposits

of physical enfities in banks and
inforeign banks branch offices
in accordance with law.)

UCELOVE DHGANIZAGIE V BANKOVOM EEKTDHE SR K 30. 6. 2001

SPECIALIZED ORGANIZATIONS IN THE BANKING SECTOR OF THE SR AT 30 JUNE 2001

Nizov organizacie Zatiatok Telelon Fax Predstavitel Pravaiujica éinnost
Mame of nroanization tinnosti Telephone Fax arganizacia Ling af activity
Commenced Chiel Executive
operation
Autorizatné centrum 1.6.1994 02/6241 2841 | 02/6241 2840 | Ing. DuSan Jakubéci Elektronicka a hlasova autorizacia

Slovenska, a.s. (ACS, a.5.)
{Autharization Centre

of Slovakia)

Réntgenova 1

85101 Bratislava

generalny riaditef
General Directar

platobnych kariet v domacom

a medzinarodnom reZime, vyda-
vanie, persanalizacia, riadenie
asprava domdcich a medzinarod-
mych platobnych kariet
(Electronic and voice-based
authorization of credit cards

in domestic and international

BIATEC, roénik 9, 9/200)|
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Mazov organizacie Zatiatok Teleton Fax Predstavitel Prevazujica Ginnost
Name of organization fnnosti Telephone Fax organizacie Line of activity
Commenced Chiet Executive
operation
mode, issuance, persanalization,
management and administration
of domestic and international
creditcards. )
Bankove zuttovacie centrum | 27. 8. 1592 02/59352104 | 02/5441 1465 | RNDr. Rudoll PoZgay, G5c. | Platobny styp medzi bankamina
Slovenska, a.s. generdlny riaditel Slovensku, tvorba a prevadzkova-
{Slovak Mational Clearing a predseda nie informadnych systémov
Center) predstavenstva pre banky
Zrinskeho 13 Chairman of the Board {Interbank payments and
814 85 Bratislava and General Director settiements in the SR; develop-
ment and servicing of information
systems for banks.)
Centrum kupdnovej 16.12.1982 | D2/5557 4641 | 02/55856 7853 | JUDr. Jozel MojZisek Preda) &tatnych akciovych spoloé-
privatizacie SR riaditel nosti za investicng kupany
(Youcher Privatization Director (The sale of state-owned
Centre ot the SR} P.O.BOX 87 jaint stock companies far
Mileticova 1 investment vouchers.)
81005 Bratislava 15
MIME Bratislava, 5.r. 0. 1.1.1997 02/5556 6050 | 02/5556 6060 | Mgr. Dalibor Cernitka Sprostradkovanie obchodov
Miletitowa 1 Managing director ma pefiadnom trhu
82108 Bratislava (Mediating transactions
on the interbank maney market)
Stredisko cennych 1.1.1883 02/5296 8751 | 02/5296 8755 | Ing. Emilia Palkova Evidencia zaknihovanych
papierov SR, a.5. generdina riaditelka aimobilizavamych cennych
(Securities Gentre) General Directar papierov, zrien ich majitelov
Ul 29. augusta 1/4 {Registration of book-entry
814 B0 Bratislava and immobilized securities,
changes in awnership.)
Slovenskd konsolidaénd, a5 | 26.10.1999 | 02/4828 2228 | 02/4341 5889 | Dac. Ing. Milan Kipa a predaj pohfadavok
{Slovak Consofidation) Sikula, DrSc. —factoring, forfaiting
Dr. V1. Clementisa 10 generalny riaditel (Purchase and sale receivables
826 02 Bratislava 29 General Director factonng, forfaiting. )
BURZY S CENNYMI PAPIERMI V SR K 30. 6. 2001
STOCK EXCHANGES IN THE SR AT 30 JUNE 2001
Nazov burzy Zatiatok Telefdn Fax Predstavitef burzy
Mame of Stock Exchange ginnosti Telaphone Fax Chigf Executive
Commenced
operation
Burza cennych papierov, 4. 5. 15.3. 1991 02/4923 6102 | 02/49236103 Ing. Juraj Lazowy
(Bratislava Stock Exchange) generalny tajomnik
Vysokd 17, 814 99 Bratislava General Secretary
{P.0.BOX 15,814 99 Bratislava)
RM Systém Slovakia, a. 5. 1.3:1993 02/58329215 | 02/59329218 JUDr. Darina Huttova
Zamocké schody 204 predsednicka predstavenstva
811 01 Bratislava Chairman of the Board

BIATEC, rocmik 4, 9200

i
% =




MNARCHANA BANKA SLOVENSEA

A DECADE OF EXISTENCE OF THE INSTITUTE
OF BANKING EDUCATION
OF THE NATIONAL BANK OF SLOVAKIA

Ing. Dufan Garay, CSc.

On September |, the Institute of Ban-
king Education (IBE) completed its first
decade of operation within the Slovak
banking sector. During this period, it has
established itself as a qualified professio-
nal institution with highly developed in-
ternational co-operation.

The Institute was founded on Septem-
ber 1, 1991 by a decision of the manage-
ment of the Stima banka ceskoslovenskii
(the Crechoslovak State Bank). From the very outset of its
operations, the Institute’s principal mission has been 1o
train and enhance the qualifications of bank officers, as
well as 1o provide for the qualified ransfer of advanced
banking expertise to the Slovak banking sector.

The activities of the Institute were originally carried out
by two training centres in Prague and Bratislava, which
operated and developed thelr activities in the respective
banking sectors within the Czech and Slovak Republics
according to the organisational set-up at the head offices
ol SBCS.

The official opening of the specially equipped premises
of the Institute of Banking Education on October 1, 1992,
created the favourable conditions necessary for more acti-
ve and intense development in line with the banking sec-
tor's training necds, Since the formation of an independent
Slovak central bank, the National Bank of Slovakia, on Ja-
nuary 1, 1993, the Institute has become the Bank™s organi-
sational section,

Fram the beginning ol the Institute’s functioning, espe-
cially in connection with the transfer of new knowledge

Number of courses and seminars condueted in co-operation
with foreign partoers from 1990 (o 30 June 2001

and practical experience from developed
banking systems to the emerging local
[0l Panking environment, an imporant part
of its activities has consisted of 4 broad
international co-operation. Assistance
and support from forcign government
funds, which ook the form of co-operati-
. on with top foreign experts, has been in-
valuable, especially when the banking
sector started to develop rapidly as an im-

portant part of the cconomic transformation processes.

As Tar ns international co-operation is concerned, the as-
sistanee provided by the U5, Treasury, which from the
outset strongly supported the idea of founding the Institn-
te., ranked among the most important contributions.
Through the firm KPMG Peat Marwick, or lately through
the United States Agency for International Development
(USAID) and other American institutions, the American
government supported and. in co-operation with the Insti-
tute, conducted with great success a total of 106 courses
and seminars of high quality, which were attended by
2,368 employees in the Slovak banking sector.

In lerms of professional coverage, courses and seminars
dealt with practically all areas of banking., Particularly
outstindimg were specialised courses with a focus on loan
portfolio management, and assets and liabilities manage-
ment, as well as project employing a form of computer si-
mulation Bank Exec, eic.

As for the American assistance, an important part was
played by professional consultancy aimed at improving
the Institute™s own activities, as well as by the specialised

vjrocie

bankového

vzdelavania

Number of participants in courses and seminars conducted in
co-operation with foreign partners from 1991 to 30 June 2001
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training programme called Bankers Abroad, that enabled
Slovak banking professionals to study at American uni-
versities and consequently to take part inan intemship in
selected ULS. commercial banks, In this way, Slovak ban-
king officers had the opportunity not only 1o acquaint the-
mselves with the American banking environmeni and bu-
siness, but alse to establish nseful contacts with American
collesgues,

Another signiticant foreign partner, with whom the In-
stitute maintained co-operation from its creation, was the
British Know-How Fund., With the support of this Fund,
the Institute implemented 68 courses, seminars and work-
shops, in which |.414 bank employees received training
focused on preparation of bank management, selected
sroups of bank specialists. as well as English language
preparation specialised in banking and finance,

An important part of the British assistance consisted ol

specialised management programmes, such as the Execu-
tive Management Development Programme and Executive
Development Programme.

Also, the co-operation with KPMG Dilsseldort, suppor-
ted by the government of North Rhine-Westphalia, as well

A RERE

VR

as co-operation with other German institutions supported
by the Government of the Federal Republic of Germany
(the Banking Academy, the Society for the Promotion of
Stock Exchanges in Central and East Europe) has greatly
helped the Institute,

The co-operation with German institutions engaged in
banking and finance training was primarily oriented to-
wards the training of banking specialists, as well as the
training of trainers from among local banking specialists,
i.e. those who were fo become trainers with the Institute
and invelved with training at banks at a later date, Besides
the courses and seminars that totalled 93, and were imple-
mented in co-operation with German training institutions
and attended by 1,561 participants, co-operation focused
on the systemic improvement of banking education, The
high point of these activities was the programme called
Accreditation in Banking Education, which was success-
fully completed in the year 2000 by the development of
i system of accreditation within the Slovak banking sector
and the establishment on Accreditation Commission for
the Banking Sector of the Slovak Republic for career-long
professional training.,

Another important contribution towards the Institute-
‘s operations was made under the European Union
PHARE programme, which was targeted at the professio-
nal training of bank specialists, and, in the last years of the
decade, also at the development of a distance learning pro-
grammes orfented towards bank managers and specialists.

The Institute co-operated on this project with 4 foreign
consortiun, consisting of the Portuguese Institute of Ban-
king Education, the French Centre for Professional Educa-
tion of Bankers and the Austrian Finance Academy. At the
present time, the Institute inde-

The ceremony of ceriificate pre-
senfation o graduates of the Bank
Management distance. learning
programme in 1999,

>
The granting of o cerfificate un-
der the Exropean quality manage-
ment standard ISCV9001 by the
eertification company Bureau
Veritas Quality Tnternational

to IBE in 2004,

pendently and with great su-
ccess utilises, -as u permanent
part of its trainimg activities, the
sainad expertise of the distance

The founding meeting of the
Accreditaiion Commission for
the Banking Sector of the SR

| for carcer-long professivnal tra-
ining, held in Janwary 20070,

4

The presentation of certificates fo graduates of distence Tearning
pragrammes in Accounting for Banks, International Pavments and
Credit Risk Management in 2001,
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Number of courses and seminars conducted in co-operation
with foreign partners from 1991 to 30 June 2001

Number of participants in courses and seminars conducted in
co-operation with foreign partners from 1991 10 30 June 2001
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Educational activities by target group from 1991 10 30 June 2001
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training

education with nation-wide va-
lidity.

Currently the Instituie has begun
o make use of its experience in
the development and delivery of
distance learning by providing
consultancy services to the Natio-

113 nal Center for the Training of

i l Bank Personnel in Kiev, Ukraine,
) o During the past decade; within in-
A é’ E E ternational co-operation the Inst-
% g 5o tute also received assistance from
= the Belgian Banking Academy,

the International Financial Servi-

Tuotal number of participants in 1BE courses and seminars by target group

ces Institute in Montreal, the la-
pan Center for International Fi-
nance in Tokyo and other foreign
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professional institutions.
Additionally, the Institute is
a member of the European Bank
Training  Network (EBTN).
which makes it possible for it
gain helpful contacts and an ove-
rview of the latest trends in ban-
king training, with the possibility

i
oo
i

.
6 - of co-operation and utilisation of
' [oreign partners” experience.
£ E _E g Over the past period, the Institu-
iE g & te’s other imporiant activities inc-

luded the gradual creation of
a professional library, which con-

learning form of study. The Instituee has developed a num-
ber of specialised textbooks for different distanee learning
projects, which, by virtue of their design and professional
standard, represent u contribution to professional literature
on banking and finance of onequalled excellence,
Through eight distance learning programmes accredited
by the Ministry of Education of the SR, 476 bank mana-
gers, accountants, credit officers and international pay-

BIATEC, roénik 9, 92001

tains professional publications,
periodicals and video files, which are accessible o traine-
es, und others working within the banking sector, The lib-
rary collections were steady expanded with the help of fo-
reign government funds from the LS. A, Great Britain; the
Federal Republic of Germiany and the European Union,
An important part of the policy of the development of
the Institute over the past decade was to build up a faculty
of local experts working in banks, financial institutions,
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universities, and so on, with the sim of gaining professio-
nal independence from time-limited foreign assistance.
Whereas, for example, in the years 1991 - 1995, foreign
lecturers plaved a major part in the Instilute’s training ac-
tivities, subsequently, and, especially at the present time,
a decisive role is played by local trainers. Nevertheless,
the Institute continues to enjoy co-operution with proven
forcizgn experts in selected banking areas.

Over the past decade, the Institute run 1,097 training
events attended by 23,774 employees of the Slovak ban-
king sector. as well as of other financial and non-financial
institutions. Sixty-seven percent (67%) of the number of
training events given above were performed by its own tra-
iners recruiting from local experts, i.e., without foreign in-
volvement,

In terms of content, training programmes aimed at en-
hancing the professional standards of bank specialists re-
presented a decisive share (48.7%). Special attention in
the Institute’s activities was paid to the training and im-
provement of the prolessional standards of bank manage-
ment. The different programmes to this end were success-
fully completed by 3,100 managers in middle and higher
management posiions.

The rest of the Instituie’s activities was oriented towards
basic and general banking training, English language trai-
ning specialised in banking and finance. psychological Lrai-
ning of bank emplovees working at different levels, the trai-
ning of trainers, the development of specialised events, such
a5 logistics support for examination and re-examination of
stock exchange brokers in co-operation with the Ministry of
Finance, and s0 on. Key training programmes so far develo-
ped and successfully implemented by the Institute have be-
en accredited by the Ministry of Education of the SR,

One of the indicators of the wtilisation of the Institute-
*s services, surveyed by the Institute on a regular basis, 1s
the length of the banking experience of participants. The
Institute’s services have been mainly enjoyed by bank em-
ployees | to 5 years of experience (51.4%). However, the
share of this category of employees in the overall number
af participants has gradually decreased, and, from the ye-
ar 2000 onwards, the proportion of employees with more
than 5 vears of experience has started (o prevail, which is
probably due to overall stabilisation or a certain decrease
in the banks” workforce, as well as to the increasing chal-
lenges that employees have to face in conducting banking
activities in a competitive environment.

Quite obviously, personnel policies and training systems
of individual banks are becoming more and more focused
on improvement of the qualifications of work teams and
their further professional development.

During the course of its operations, the Institute has con-
stantly paid great attention to the qualitative standard of
the training process, which, apart from the high technical
and pedagogical standards required in the process, is also
guite challenging in terms of a good insight into the ban-
king sector's current needs.

For the sake of creating internal preconditions for achie-
ving high standards of quality for all of its activities on
a permanent basis, the Institute successtully undergone the
certification process, thus gaining, in the year 2000, a cer-
tificate attesting to its eligibility according o the European
quality standard 1SO 9001 that was granted to it by the cer-
tification company Bureau Veritas Quality International.

As part of the training process, the qualily of any trai-
ning event delivered by the Institute is assessed using an
established system of indicators, The aim is to gain per-
manent feedback, which is particularly important for the
assessment of technical and pedagogical standards, as well
as of accomplishment of the objectives set for the training
programmes delivered.

Close co-operation with individual banks' human re-
sources and training units was, and stll is, an important
part of the Institute’s activities.

In the context of the overall development of the banking
sector, significant positive shifts were also recorded in the
field of banking training, New developments,-and increa-
sed sophistication of banking activities, which are a must,
as well a5 a competitive climate in the banking services,
require a new understanding of training in banking as an
important part of personnel development in line with an
overall strategy for the development of individual banks.

By lending their support to a systematic approach to ful-
filling troining needs, bank managers consolidate the qua-
lity of “human capital” in their banks in the spirit of the
philosophy that investment in training is an effective in-
vestment that directly impacts upon the quality and capa-
bilities of the banks™ work teams.

There i no doubt that the engoing privatisation and res-
tructuring in the banking sector has further increased the
importance of the approaches outlined above: The interest
of management in supporting and financing goal orented
training programmes in tune with to the banks' strategic
goals will therefore continue to grow,

During the past ten years, the Institute of Banking Edu-
cation of the National Bank of Slovakia unguestionably
played an active part in the development of the Slovak
banking sector, exhibiting an enduring ambition primarily
to promote its human, personnel factor,

The Institute’s future operations will therefore drow
upon the consistent recognition of curment and prospective
needs for the development of the Slovakia’s banking see-
tor in the context of global trends, while utilising the ex-
perience gained so far, Following the successful introdue-
tion of distance learning, the Institute is currently
developing also progressive electronic forms of training,

The ten-year anniversary ol the Institule’s operations is
i greal opportunity for the Institute to express its appreci-
afion for the co-operation of trainers. authors and consul-
tants, as well as wo thank staff departments of banks, stu-
dents and the banking community at large for their
co-operation and trusted partnership.

BIATEC, rocnik %, 92001
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According to the latest results, the influx of foreign direct in-
vestment (FDI) 1o Slovakia has started to gain importance, 1t is
therefore important o understand the impact of FDI on the
economy of Slovakia, primarily on the real sector, banking,
third sector, ete, This article contains a simplified summary of
six years of research into the smd subject. For those inerested
in details, individual studies are available in the NBS library.

Inflow of Foreign Direct Invesiment

Until the year 2000, the development of FDI fowing into
Slovakia had an upward trend, but its volume and pace lagged
far behind the needs of our cconomy, as well as in comparison
with neighbouring countries undergoing restruciuring,

Finally a breakthrough in this development occurred in the
year 2000, and it is possible to state that the influx of FDI,
which rose to SKK 165.7 billion over the year 2000, has star-
ted to pain in intensity, Large investments into the telecommu-
nications, petrochemical and metal working industries have
muaterialised, The positive trend can be also expected in the ne-
ar Tuture in connection with privatisation of several large banks
and other investments in the corporaie sector,

The influx of FDI 0 our economy has alse caused certain
shifts in the shares of individual branches in the wial influx,
Industrial production accounted for 335 % and it recorded
amild growth, which can be considered as a positive trend, and

Tab. 1 Development of outflow of foreign direct investment (FD)
* in SKK million

Year | Position | Net | FIX rate Pasition Position
ga ol 11 change | differences  asot 30120050 31012,
| | | | in ¥
1994 1532 | B4 | 26 | 24332 | -
1985 24 332 7683 | 1038 J30s0 | 1358
996 3435 10956 | 467 | 45768 | 1385
1957 50781 i) ‘ 312 37376, | 1354
[Uae ST 376 17783 | 1879 THRE | 1343
[hga 7738 15128 | T8l 92947 | | 2016
W00 92047 9L TES |[-10056 |65 GRO | 1783
Source: NBS

1996 — 4 change in the methodology — melusion of CZK among conver-
lible currencies

1997 — i change in the methodology — melosion of equity cipital also in
SKK
(i 15954 — U6 anly i forcien currencies)

YFIN = euity interest, designation in this sense of the word applies o the
whte document

FEON % s always taken o mean thi previous year

BIATEC, roénik 9, 942001

'OF FOREIGN DIRECT INVESTMENT
ON THE ECONOMY OF SLOVAKIA

Ing. Adela Hogkovd, PhD.
te of Monetary and Financial Studies, National Bank of Slovakia

the shares of wholesale trade and retail trade are gradually fal-
ling in Favour of the sectors such as transport, warehousing and
communications, banking and insurance, Other sectors stagna-
te, and what is deemed to be a particular negative, is the endu-
ring lack of interest on the part of foreign investors in getting
engaged m the business of tourism.

International Position of Slovakia in Terms
of FDI Inflow

The tables that follow show that in terms of FDI influx, Slo-
vakia continues to lag behind Poland, Hungary and the Crech
Republic. Although the sharp differences in relative indicators
are petting smaller compared 1o the previous period, we are
stifl ranking last,

A certain improvement occurred in the case of the ratio of FDI
influx 10 GDP, in which case we moved up to rank immediately
after Poland. As far as the proportion of FDI to total investment
i selected countries is concerned. we have moved up from 5.9
S (in the year 19949 to 194 % (in the year 2000), which means
that the actuated inflow of FDI now presents significantly gres-
ter opportunities for investing in the economy of the SR

This comparison sutomatically raises a question as to what
are the main reasons for such a big gap in the inflow of FDI in-
L0 OuUr economy.

* One of the reasons, where we have rather big reserves re-
lative 1o the other countries compared, 15 the hitherto unsatis-
tuctory degree of privatisation of the government assets, parti-
cularly in the form of direct sales 10 foreign investors because
of several constraints, particularly of legislative nature, that
were in place in this area (il the end of the year 1999,

* A considerable portion of FDI in Central and East Europe-
an countries was invested into privatisation acquisitions,
According o WITW Vienna, approximately one hall of total
FDI in this region was made for privitisation purposes. The in-
tensity of this form of investment in individual countries was
however comparatively small, notably in the case of Slovakia
and partly also Slovenia. According to the data from the Nati-
onal Property Fond, assets of state-owned undertakings worth
SKE 50 438 million were sold via standard methods in Slova-
Kiz s of 300 10, 1999, of which approximately 2.5 % were sold
to Foreign investors, which has ereated a considerable room for
improverment that has now started to be finally filled,

* The standard of political stability and economic perfor-
mance are considered to be the most important incentives for
foreign investors, especially when large investments projects
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formance, as well as of credit ratings and availa-
bility of international financing in our country.

Tah. 2 FDI inNux to selected countries in USD million

| Connicy i]..lJ.'{H. [1959 | Tyas LI LIS L1ode Lb 2000 In Slovakia, the hitherto barriers to FDI entry
— | L 5 7 73 K | A ¥ & .
Czech Rep. | 3423 [4547 | 7350 8372 9234| 14375 |16248 | 180K | 400 being gradually removed in the local envi-
l'lungﬂﬁ:\' [ 383 _T{FJ'S _ 11 ’9’2{'1_ 14 ‘}.'iiil 16 D86 . 18517 | 19276 | 19 (0 ronment in the first place. Eligibility criteria for
2 : |2 2 SRR .
Poland  |2307 |3789 | 7843| 11463 14587 | 22479 | 26075 | 32000 privatisation by foreign investors have substan-
i A il 3 =l
Stovakia l - | 897 1268) 2000) 2025) 2787 2817 3700 | je changed, which represents an express li-
. 3 2 4y 4 1 3 .
Stovenia | — 1326 | 1763) 2063| 2448 2904 | 2684 | 3000 | woopiconion trend. Anothér amendment of the
current measures for FDI inducement has been
Tab. 3 Per capita FDI influx in selected countries in USD : ) :
adopted, thus creating room for o greater inflow
Country | 1993 | 1994 | 1995 1996 | 1997 | 1998 1999 | 2000= | ol foreign investors into Slovakia.
CrechRep. 331 | 440 | 711|831 896 | 1396 | 1380 | 1752
Hungary 543 | 692 1168 | 1470 1587 | 1835 1919 | 1900 Export of FDI
Poland 60 | 98 = 203 | 207| 377 | 581 675 828
Slovakin - 168 236 72| 316 | SIT7 522 6Ed A the current shortage of capital funds, it might
Slovenia | 479 667 887 | 1036 1232 | 1464 1352 1507 | appearto be almost irrelevant to talk about FDI
from Sloviakia. Stll, also in Slovakia there are
Tah, 4 FDI to GDP ratio in selected countries in % Slovak undenakings, in particular large ones,
o o5 Tio9a | 1995 | 1996 | 1657 | 1908 | 1596 | 200+ which are solvent and possess an amount of
S L T Fa=a—=1 L —————1 funds they would Tike to invest abroad in order o
CzschRep.| 9.8 |111 | 14,0 | 148 | 175 | 258 |307 | 354 _ ; [ CRN: 4
- - - - - T - i secure for themselves o position in the potential-
Hungary | 14.5 17.1: | 26,7 33l 352 4 | 40.0 40,3 ! e Nl A
e R T B S [ B T o e [ Sy e ly lucrative market by initially pursuing activities
Poland 27 |41 | 62| 86 |10 | @z |16 | 199 _ ;
Siovakia | — 162 | 60 | 100 | 96 | 13l 143 |183 there on o smaller scale and later on developing
i ' - : N . = = : fairs, As the situation stands now, apart from lar-

Source of Tables 2 w0 4: G_ Hunya. J Smnkowsky: WIW - WIFD Daabaza. Foreign Direct
Tovestmeent in Central and East European Countries and the Former Soviet Union, WIN -

WIFO, Wien, Februnry 20010,
* = IV, quarter iz an estmie

are invelved that require politically reliable and economically
effective environment over the long run. It is important for an
invesior (o feel secure about his investment, as well as to be ab-
le to expect his investment nol (o deteriorate, Surveys among
western investors have shown that political and financial certa-
inty in making decisions on investments in East Europe is the
most important factor.

* Economic and political risks in transition countries are ra-
ted to be higher than the risks in developed industrial econo-
mies, A higher risk exposure presents an important economic
obstacle. Estimated countey risk 15 influenced by the progress
made in transformation, and its quality and speed. which is ref-
lected in many international ratings of these countries. When it
comes to meeting this serious requirement, we have been lag-
ging behind the countries compared over the recent years,
which has been clearly indicated by different ratings.

= A certain role, although not the paramount oone, may be al-
s played by measures to motivate and demotivate FDI influx,

As estimated by experts, FDI influx to the SR should conti-
nue ai the pace reported for the year 2000, This is also eviden-
ced by some recent developments.

Additionally to improved rating of Slovakia by rating agen-
cies Standard & Poor's and Moody's Investors Service, we mo-
ved upwards, according to the Euromoney rating of March
201, 1o the 53, position among all the countries included 1n
the ranking, i.e. 11 positions up from the year 2000, A positive
shifi has been recorded in the assessment of political risk, per-

ge undertakings, there is a number of mediam-si-
ved and small organisations that sifive (o asser
themselves via foréign operations particularly in
neighbouring countries, with whom our country
has had relations for many years and which they know best.
A prevailing part of activities of such small and medivm-sized
undertakings coneentrates on trade, frequently combined with as-
sembly work and servicing. There is, however, a targeted effort to
get them involved in production activities, frequently with parti-
cipation of partners from the host country, which reduces the risk
and helps to overcome various restrictive measures,

The current status of FDT outflow from Slovakia is such that
it only develops moderately and unevenly over respective ye-

Tab. § Development of FDI outfow as of 31, 12. 2000 in SKK

million
Year | Position Net change | FfX mie SPosition
sl | . differences | asm 31, 12,
1993 3467 33 1< 3774
1994 | 3874 | se1 | 5 | 4436
1995 | 4436 | -1230 | 18 | 324
1996 | 3 285 1733 | 30 | 5048
1997 | 5 (M8 3170 817 | 7401
1998 | 74001 | 4876 | 1684 | 1392
| QGG | 13 921 =16 405 _ 15 183 12 699
W00¢ 12699 | 615 1287 | 14 601

Source: NIS

946 — u change in the methodology — inclusion of CZK among conver-
lible currencies

1997 — o chitnge in the méthodology = inelusion of capital dlso in SKK
(in 1993 — 1996 only capital in loreign currencies)

# Dt as of 30, 12 2000
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Tk, & Exports and imports by a selected population of organisations (SKK million)

The netted data on foreign trade activities of jo-

- o _ e int ventures gives a balanced picture, with a mild
Year Joint ventures Pl for Slovakia . ;
| . i b —f predominance of exports. However, the small vo-
Exports fﬂhﬁe . ol ::::::" o Experis | s lume of FDI that has so far redched Slovakio, has
exports imports a relatively big impact on the balance of trade and
| in % | i payments, which, on the other hand, indicates
1994 | 63640 | 37 65 703 42 171972 156042 | a lower cost effectiveness and performance of
1995 | #3Sed 0 34 40 953 | 3 254089 252311 | Slovak undertakings:
1996 | 96523 | 36 131 T | n 270 628 | 335 165
1997 | 108229 | 37 152 821 a4 95574 | 45049 Regional Distribution of FDI
1998 120671 | 32 | 158 554 a5 | 375921 | 456713
999 131833 | 3] (57440 | M 422344 | 468 031 From its very beginning, the entry of foreign di-
2 | 168 339 3 237478 | 40 344372 | AW T2R | rect investment in Slovakia has been unevenly

Source: NBS, Bulleun of the 50 SR

ars. The small volume of FDI exported in individual years con-
Firms that there is a shortage of disposable funds on the part of
our undertakings. No marked changes can be expected in the
forthcoming period either.

The structure of FD exports from the SR is adeguate o the
second stage of development, Even though, in terms of per-
centages, the volume exported by the industry predominates,
this trend is in fact attributable o 3 — 5 major organisations.
Other activities ane in line with generally established tendenci-
es, in particular in trade, different kinds of repair work, packa-
ging production, construction, electricul devices, wood proces-
sing and @ variety of services,

Impact of FDI on Balance of Trade and Payments

lmpact of foreign investors established in our country on the
trade balance and balance of payments is significant, considering
the small market in Slovakia. It indicates how successtul they ha-
ve been in meeting the objective of pro-expon orientation.

The results for the year 2000 show that the shares of FDI in
total imports and exports in Slovakia (31 % and 40 % respec-
tively) principally do not differ (especially in the case of ex-
ports) from whal they were in the previous years, only in the
year 2000 an increase of § percéntage points was recorded on
the side of imports over the year 1999, This was caused by inc-
reasing world oil prices on the one hand and 4 significant inc-
rease in the imports by large trading organisations that, apart
[rom other commadities, also import raw materials and machi-
nery for the Slovak industry,

Om inelusion of transfer Mows between parent and subsidia-
ry orgamisations, the share of FOL in the ol imports and ex-
ports in the SI will change to 70 % and 62 % respectively.

Foreign trade activities of joint ventures may appear to be
barely effeetive at the first glance, with imports consistently
prevailing. Nevertheless, afier trading organisations are subi-
racted (wholesale trade, retal trade, motor vehicles), the re-
sults will change to the better, namely:

* The share of exports by joint erganisations in total exports
of the SR will stand at 61,1 5,

= The share of imports by joint organisations in total impeorts
ol the SR will stand ot 59.7 %,

BIATEC, roénik 9, %2001

distnibuted, Reasons for such state of affairs are
primarily the following:

= Concentration of FDI in major centres is driven by a sood
standard of transport and communications infrastracture (espe-
cially access to highways and the arrport), sufficient number of
skilled labour, connection to an administrative and governance
centre, and so forth,

= Regions thiat do not possess such advantages or, if so, then on-
Iy to a very small extent, continue 1o be barely noticed. In compa-
rison o major industrial centres; such regions also have tewer ra-
ditional business and production relations established in the past
and less expedence from co-operation with foreign investors, all
factors that form a basis for deeper inermational co-operution,

* Recently this shortcoming has started to be removed
through the establishment ol co-operation between large joint
ventures and local industry, e, medivm-sized and smaller Slo-
vak businesses, This co-operation has special importance for
the regional development of smaller businesses i margina
areas that without such co-operation would probably not be ab-
le 1o find any opportunities for co-operation with foreign
countries, The given case involves multiplication effects, with
o distinet impact on regional development.

Impact of FDI on Employment, Productivity
ol Labour and Know-How

Increasing the productivity of labour is one of the most im-
portant sources for the acceleration of economic growth. That is
why it is highly relevant whether the impact of FDI entering the
Slovak cconomy induces o greater pace of growth in the given
aren than do local partners, whether they manage to betier trans-
late the favourable developments in the decisive external econo-
mic environment into growing  performance and, in connection
with that, also into increases or maintenance of employment,

In joint venlares, the factor of employment comes into play
in two forms: as direct and indirect employment, The number
of jobs created indirectly is frequently much greater than the
number of work positions in the production organisation itsell,

Based on the data available, we only had a limited opportu-
nity to compare the standard of labour productivity in joint
ventures with that in local underiakings, In all the instances
subject to our study, joint ventures were reaching higher and
sometimes even very high level of labour productivity by Slo-
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vak stundards. This concurrently confirms that FDI has greal
imgact on the intensification of production,

In terms of benefits. know-how is centril. It concems both
technolozy know-how associated with certain personnel and
corporate specific features, as well as management know-how,
The application of a panticular technology is significantly de-
pendent on the specific location where the organisation is seated,
Based on the quality and intensity of a technology, it is possible
to predict direct and feedback ties to respective subcontractors,
since it both predetermines a pressure towards a good standard
of production and also has indirect effects on employees.

Partnership Between FD1 and Local Industry

At the present time, an enlarging impact of the partnership
between joint ventures and local industry in Slovakia can be
observed. It is in the first place large multinational companies
{Volkswagen, Siemens, Henkel, Coca Cola) that dominate the
scene in this respect. Also smaller companies, such as those
operating in the food indusiry, are doing very well, although to
o Tesser extent. The partnership between FDI and local indust-
ry can be told 1o be resulting in multiplication effects in areas
such as employment, regional distribution of FDI, exports, etc.
Quite importantly, also mediom-sized and smaller underta-
Kings are in this way able to establish a cood international co-
operation with all the positive effects, which would not be the
case without such partnership in existence. The resulting co-
operation between sectors and branches in the SR can be con-
sidered to be an important contribution of international busi-
ness that will enlarge in the future and is worth supporting.

Conclusion

Analyses of international competitiveness of individual
countries are based on their ability o sustain cconomic growth
over o long term, This above all involves the growth of pro-
duction {GDP), productivity of labour and the translation of
these positive developments mto multiplication effects domes-
tically and also in external economic relations.

As was shown by the results of our analyses, when it comes
to the entry and operation of FDin Slovakia, all these have in
principle been accomplished: a high rate of erowth of labour
productivity, and that developing at a higher pace than in the
case of comparable local partners, and internationally reaching
the standard of parent organisations, a growing volume of ount-
put of sdequate quality, maintained employment, et

At the same ime, the above mentioned achievements pre-
sent one of effective ways for a gradual approximation 1o de-
vetoped ELT economies.

In the forthcoming period, o pesitive trend in the influx of
FDI to Slovakia can be expected as i result of the improved in-
ternational image of Slovakia, local legislative conditions for
the entry of FDI imo Slovakia and also a positive rating of the
business environment in Slovakia by notable foreign investors
already established there.

In the near future, in addition 10 a classical form of direct in-
vestment into production, banking or services, the influx of

FDI will be extended to a form so far only scarcely utilised in
our country, To this end, extensive liberalisation measures we-
re tuken in 2000, which have already started 1o be reflected in
the first actual results. Apart from the positive sides of the in-
fux of FO, also some problems can be envisaged:

* Upon the entry of large foreign organisations into Slovakia,
the stifling effect on the local research and development in pro-
oressive indusirial branches has started 1o show, Nevertheless,
this is a worldwide phenomenon for large concerns to he con-
centrating their research in parent companies. On the other
hand it is possible 1o say that products made by Slovak subsi-
diaries as part of their manufacturing programs are becoming
increasingly sophisticaled,

= Some people believe that should the influx of FDI develop
in the same direction as up to now, we could become a sort of
“assemhbly workshop of Burope™, which could impact upon the
structure of demand in the market for labour, This would on
the one hand mean stagnation — the lowering of professional
requirements for specialisation down 1o the level of just the
skills still adequate for the catégory 1n guestion, and, on the oi-
her hand, the increased brain drain of educated specialists 1o
foreign countries might acour,

= The comparzative advantage of cheap labour that foreign in-
vestors make use of in our country is not a permanent pheno:
menon, that is, something on which long-term foreign invest-
ment could rely, 1t is therefore important o siengthen the
other facet of our comparative advantage — the skilfulness of
the workforce and their creative abilities. This first of all im-
plies the need 1o develop the educational system. but also Lo
promote national research and innovation activities so as
enable us 1o capiure the interest of foreign capital with new
ideas. the creative skills of peaple and local development pro-
jects. For that reason, the Government should have ideas of
how 1o develop selected branches or sectors and further sop-
histicate Slovakia’s own activities, whereby local specialists
could fully utilise their potential,

* Retail trade competition was to a relatively significant de-
pree affected by the entry of large foreign supermarkets: On
the one hanid their impact is positive, notably because of re-
ductions of the prices of feodstuff, but on the other hand they
arg pushing out smaller local producers from their markets
through competition, who are not able to adjust to the level of
prices offered by prominent producers. particularly joint ven-
tures. With a view towards resolving this problem, recomimen-
ditions were made 10 integrate these organisations inlo volun-
tary associaiions of retail outlets. An allernative opporiunity
for selling their goods outside the distribution chain would be
created thereby, which could also contribute towards the elimi-
nation of economic dependence.

= However, the problem of smaller undertakings sgems o
rest in production activities, e, substantially higher producti-
on costs. For that reason we believe thar individoal producers
should internally specialise in such products for which they ha-
v the best conditions and thus could attain o higher cost ef-
fectiveness, That is why not only distribution, but also produc-
tiom associations should be engaged,
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Continged from issue 8/2001

Problems faced by Slovakia’s banking
industry after 1993

In terms of quantity, the situation in commercial banking in

our country can be considered as appropriate. However, if

banks are o meet certain quality standards, there s still a lot
of problems to tackle, the most eritical coming down io the
tollowing:

= capital adequacy defaults;

= searce long-term funds;

* bad loans;

* state retaining control in the largest banks.

Capital adequacy

Since a bank’s capital is considered to be the best source of

protection against insolvency, it is paid great attention in all
advanced economies.

A bank's capital can be used to cover possible asset losses
without affecting customer deposils, provided, of course, its
size is adequate,”

Capital adeguacy ratios have been standardised internatio-
nally. The most important among them is the Cook Ratio (ca-
pital-assets ratio), which is defined as the ratio of capital to
the sum of nsk-weizghed assets and off-balance sheel credit
items. The capital adequacy level rises with capital, and falls
with risk-weighed assets and off-balance sheet itemis. As a re-
sult, @ bank can go either way to alter (increase) its capital ra-
Lo — 1o raise its capital or cul back its risk-weighed nssets.
With profits staying the same, increasing the capital through
i pew stock dssue would water down the share value and, con-
sequently, the value of shareholders” imterests and is therefo-
re likely 1o be unpopular,

A bank might also lower its risk-weighed assets by scaling
down loans with higher risk weights, by twming to low-risk
investments — e.g. povernment securities, or by taking on al-
ternative business operations, e.g. relatively sale syndicated
loans, ete.

A high capital adequacy ratio gives away a low return on
assets, in othee words, o bank that is ,business-shy.* In con-
trast o that, low capital adequacy is a sign for high risks ta-
ken in banking operations. International banking standards
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are designed to prevent banks from taking undue risks. In or-
der to maintain a level playing field, regulatory tools such as
the capital adequacy ratio should also be introduced for all ot-

her institutions providing bank-style services,

The following data outlines the path travelled by capital
adequacy in the Slovak banking sector, with emphasis on
transforming banks:

1993 — Commercial banks were given until the end of 199
to comply with the Cook's minimum standard, The banks we-
re to achieve 6.25% by 31 December 1993 and all banks met
the requirement,

1994 — A revised capital adequacy assessment methodolo-
gy was introduced on 31 January 1994, making year-on-year
comparisons impossible, as the data is incompatible. We can
only review capital adequacy performance for a given vear,
compliance or non-compliance by individual banks and the
reasons for it

Bunks founded prior to 1991 were required to maintain a
capital adequacy of at least 6.75%. which they did. Banks es-
tublished after 31 December 199 had an 8% capital adegua-
cy ratio to observe, and they all did, Konsoliduénd hanka. 3.
p. 1. fell short of the Timit, mostly likely due 1o g large volu-
me of risky assels,

1995 — Capital adequacy is determined according o the
NBS Decree No. 3 of 3 March 1995, Banks going though
transformation (VUB, a. s.. 1aRB, a. .. SLSP. a. s.) have an
exemption in capital adequacy calculations. Banks have met
the 8% target. the trapsforming banks failed — 7.25%.

1996 — Capital adequacy limits attained by all banks assig-
ned 1o the second and third category (banks with an all-round
licence and home savings banks). The indicator average lo-
wer than in 1995 (comparison is possible a5 1995 and 1996
datin is hased on the same methodelogy), The decline was due
Lo expanding business in the banks concerned. Despite accep-
ted subordinated debt (VUB, a. s. — Sk 3.2 billion, SLSP. a. .
— Sk 2,63 billion, and 1aRB, a. 5. — Sk 200 million), these
transforming banks failed to fulfil the capital adequacy limit,

Even with the capital adequacy exemption granted until 31
December 1996, SLSP was the only one who met the limit
with 8.30%. The 1996 average for the three banks worked out
to 5.40%,

1997 — The NBS set the 8% capital adequacy requirement
applicable to all banks from | January 1997, Defaulls were
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recorded in four banks, thereof three were

Table 2 Loan structure since 1993:1

transforming joint-stock companies and one o (1993 | 1994 | 1995 | 1996 | 1997 | 199% | 1999 | 3000

state-owned financial institution. That promp- | Tl Sk |

ted the NBS to demand revised restructuring | loans 1000 | 1000 | 1000 | 1000 | 1000 | 1000 1000 | 1000

projects, while setting binding quarierly limits | there of:

so that the banks could make the 8% mark by |shor-term (348 | 372 | 367 | 406 | 402 404 | 326 | 368

the end of 1999, 1111:l.iillm-lxrm; 05 (182 | 1959 | 208 | 226 |229 | 315 I 36,3
The capital component in the capital adequa- | long-term (447 | 446 | 434 | 385 | 300|363 | 299 | 269

ey ratio added up to 5k 353757 million on 31
December 1997, a 33, 8% jump from 1996, As
at the same date, the ageresate banking indust-
ry risk-weighed assets amounted to Sk 352,729.3 million, a
rise of 3.1% from 1996

1998 — The first guarter was marked by a decline in capital
adequacy levels on the back of a slower growth of recogni-
sable capital and mounting deductible items (hy 15.9%), This
can be auributed in particular (o an increase i unsecured ex-
pecied loss, coupled with an increase in own capital and ri-
sing reserves for loss and subordinated debt.

The transforming banks and the state-held Konsolidaéng
banka, 5. p. ., taken together. fell over Sk 32 hillion short of
the 8% capital adequacy mark in December 19938,

1999 — a5 at 30 June 1999, the above banks were more than
Sk 43 billion away from the required capital adequacy level,
the banking sector as a whole saw ils capital adequacy gap
widen to 5k 44.6 hillion.

The capital adequacy indicator as such does not allow a
precise qualitative assessment of any given bank, in panicu-
lar when comparing banks internationally over longer periods
of time. The reason 15 that the ratio caleulation methodology
is subject to frequent changes, without the necessary fiming
co-ordination in their implementation. As a result, all we can
tell is whether a bank passed or failed, or compare banks ope-
rating in & given country at a time the capital adequacy met-
hodology was the same,

Lack of long-term funds

Slovak banks are strapped for long-term financing resour-
ces, Despite a mounting share of time deposits in the banking
sector, which alleviates some of the liquidity pressures, their
maturity structure has long been dominated by short-term de-
posits (see Table 1. Given the needs for long-term funding,
this is 8 reason for some serious concerns,

Table 1 Deposit structure development since 1993: 1

! Slovak Monetary Development Reports for 1593 — 20040

Bad loans

One of the problems which surfaced as we have Jaid the
foundations for a banking industry in the early 19490 and
which adds-a tair share to the banks’, in particular transforming
ones’, predicament, is the loan portfolio quality, or rather the
lack of it, measured by its return and reproduction rates,

For one thing, our banks had to face rampant loan defaults,
with their share growing relentlessly (see Table 3). But what
mitkes the matters worse is the upsurge of non-performing lo-
ans, which banks classify as logs-making, In commercial
banks. liguidity and efficiency hinge on loan recoveries. The
greater the share of loans in (otal assets, the stronger their de-
pendence.

Tahle 3 Classified assets in 1993 = 2000 {5k million)!

. VUB,a.s. | IaRB.a.s. | SLSPa.s.

1993 161564 | 44473 3050.5

| 944 | 3_3 304.0 | f'r_ 3289 _E'J_' ﬁ.'ﬁ_._i
1995 C 3940 | - -

S [samy | - | -
1997 353165 | - | -

19982 | 426061 | 74494 | 228637 |
1999 216712 | 24525 8 354.1
2000 9707.3 | 1747 | 858.4

19493 1904 1995 1996 | 1997 | 1998
‘Total Sk ' '
deposits 100|100 100 100|100 100
there af'
shoriierm | 735|736 719 | 724 | 732|738
madium-term 23,0 29 21.6 0.8 185 | 17.5
longfterm 35 14 .5 f.8 8.3 B.5

I Slovak Monetary Development Reporis for 1993, 1944, 1995, |99k,
1997, |,

IData wmken from MBS materals, A - means datn was unavailable
I 1998, 1999 and 2000, classilied wssets are shown nel of provisions.
INBS Stanistics 1997, 1998,

The share of transforming banks in total non-performing
loans soared from 3% in 1997 1o 68.58% in the first quarter
of 1998,

One big chunk of the bad loans goes back to the early
19905 — in ransforming banks —as a by-product of sweeping
social reforms and the arrival of neéw forms of ownership, in
particular private. The repayment of both the principal and in-
terests on 4 large amount of loans drawn [rom the banking
sector was frozen as a result of changes in ownership. Anot-
her portion of non-performing loans was a legacy of the so-
cialist economy, extended on non-market lerms, As this siu-
ation had an extremely grave impact on evervthing from
savings, (o pricing policy, banking sector liquidity and, uli-
mately, the economy. the National Property Fund decided o
pump over Sk 14 billion in fresh capital into VUB, a. s. and
1aRB, and some Sk 30 billion worth of their non-performing

BIATEC, rodnik 9, 92001 .
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loans were taken over by Konsolidadni banka, 5 p. . Howe-
ver, these efforts proved futile o free the banks from their
bad-loan worries for good (see Table 3). Their bad assats ha-
ve risen constantly, with the round of colprits including a se-
ries of mdical changes coming in the wake of economic re-
forms, political interventions, management falures and
non-professional bank seaff attitudes, as well as the usual de-
gree of risk exposure on a certain amount of loans, Sincé the-
se diseuptions afflicted not only the banking industry, but so-
on ended up plaguing the entirg corporate seclor, it was
critical to step up the loan treatment process. In commercial
banks. this meant the restructuring of their Toan portfolios,
initipted by the NBS's decree on Rules lor the Vuduation of
Assets and OfF-Balance Sheel Liabilities According to Inhe-
rent Risks and for the Provisioning for These Risks™ in March
1995, The regulation was designed to set out the rules for pro-
per reporting and valuation of banks” assets and off-balince
sheet liabilities, which would take into account the risks of
losses they presented. Under the decree, assets were 1o be
classified imo five categories, depending on how long they
were overdue. To cover possible fosses — as the regulation go-
5 — banks, in line with the prudent banking principle, were
supposed to set aside provisions or reserves ol o cerlain rate
and, starting from March 1995, were reguired 1o provisions
for 100% of the nominal value of interests due at the end of
each year on all classified assets.

Bunks were given until the end of 1993 1o prepare their re-
structuring projects with the aim to shed bad loans from the-
ir balance sheets within the next three years. 1 this was going
1o happen; it was necessary to ensure legislative support and
amend certain existing laws. However, the imperfections of
the Slovak law and o promised, but not lorthcoming, assi-
stance from the Slovak cabinet, foiled the restructuring plans
eventually,

The failure to address the bad loan issue has adverse reper-
cussions on banks:

= banks’ profitability is Falling as there are less assets to s¢ll
a5 Joans, which results in declining total interest income;

* loan losses reduce the total net interest margin, lowering
the adds for & magor interest rate decline;

* high risk exposure in loan ransactions leaves banks with
ne choiee but to shift their lending capacity 1o less risky tra-
de in securities, in paricular the risk-free Treasuries;

* banks™ effort and obligation under the law on standard 1i-
gquidity and rate of return s becoming

another factor txing the amount of capital - Table 4

kept soaring (in VUB. a. s. alone, default interests gained
over 5k 5 billion every year). Taxes levied on fictional profits
not only bleed the banks, but end up affecting the entire nati-
onal economy,

As required by the NBS Decree No. 3/1995, in 1995 hanks
began to categorise their loan portfolios. This led 1o an im-
proved situation in 1996, when new provisions and reserves
for risky loans outpaced the growth in classified assets, Ho-
wever, lotal coverage for classified loans was stll short of the
level needed for achieving the required capital adequacy at
VUB. a. s, SLSP, IaRB, and Konsolida¢nd banka, & p. . Mo-
recver, things started w get worse as both banking and cor-
porate restructuring were put on hold, lesding o a sharp
growth in classified assets in 1997 and 1998, in particular i
the banks mentioned uhove. Needless to say, the whole situa-
tien had an adverse impact on loan portfolio structure across
the entire Slovak banking industry. For illustration:

The combined owtstanding assets (principal) of the entire
banking sector weighed in at Sk 324497769000 as at 31
December 1997, Classified loans came n at Sk
85299 980,000, with non-standard Toans accounting for Sk
7.297.218,000, dubious and disputable at Sk 8.672,795,004,
and non-performing adding up 1o Sk 69,329 967 000, In the
first quarter of 1998, total outstanding loans mounted to Sk
S48, 044,000, with standard loans accounting for Sk
308,742 268,000, stapndard loans with caution ot Sk
61 678709000, non-standard ar Sk 8,373.330,000, dubious
and disputable at Sk 8.398.463.000), and non-performing at
Sk 70.906,274,000. Puring 1998, industry-wide classified as-
sets posted a jump by over Sk 25.000,000L000 to more than
Sk 145,000,000,000. Likewise, m 19949 the trend came on

even stronger as classified loans climbed all the wiy 10 Sk

1660000000000 as of 30 June 1999 (see Table below).

It was only natural that the sitwation fuelled further growth
in unsecured expected losses. Le. the gap between existing re-
serves and provisions, and classified assets, Whereas in 1996
and 1997 unsecured expected losses actually fell from Sk
16.900,000,0000 at the end of 1995 w0 Sk 12100, 00.000 in
1996 - by 31 December [99% there were over Sk
19 300,000,000, At a 30 June 1999 reading, unsecured ex-
pecied losses were taken at more than Sk 27.000,000_.000 on-
Iy to swell further to Sk 29. 272,000,000 by 31 March 2000
{The resull was influenced by the unsecured expected loss of
Konsolidaénd hanka, 5. p. 4., Bratislava).

banks could Toan out 1o their customers,
Yet another problem marring and distor-
ting banks' financial records lied in the
fact that, in that period, banks were requi-
red toalso inelude in their income interests
secrued, though not received, on outstin-
ding loans. As o result, banks were repor-

Type of loans
ol Lo
classified
non-standard

dubious and
disputable

3121997 | 331998 30121998 30.6, 1999
524497769 | S48 144 | ' "
85 299 980) _ 145000 000 166 000 000
7297 218 § 373 330
2T 795 BRI 463
70906 274

non-performing . 69 320 967

ting profits which did not exist. Belore
long, the wtal of overdue interests excee-
ded o third of il classified assets and
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e i BIATEC, odborny bankovy

_not casopis s anglickou prilohou,
vychadza uz deviaty rok

ako mesacnik. Casopis vydava
Narodna banka Slovenska.

Bude nas tesif, ak zaujme aj Vas.

Objednavky na predplatné ¢asopisu prijima:
Privatna novinova sluzba, a. s.

Zahradnicka 151

821 08 Bratislava

a redakcia BIATEC, Sturova 2,

813 25 Bratislava

Tel.: 595 33 542, 595 33 543, fax: 529 68 524
Internet: hitp://www.nbs.s

Cena 1 vytlacku je 19,10 Sk vratane DPH + postovné
Rocéne predplatne 229 Sk vratane DPH + postovne

Poniikame moZnost iicinnej prezentdcie firmdm a organizdcidm poskytujiicim sluzby

v oblasti finanénictva, bankovnictva a poistovnfetva:

Casopis formatu A/4 (210 x 297 mm) vychadza na 44 !arebnﬂch-ﬂran@:h. ey
Inzerat mozno umiestnif na 2. a 4. strane obalky i v textovej ¢asti éasugiﬁUT_P- “‘“‘Hﬁ

Obalka -« 4. strana (celostranovy farebny inzerat)
30 000 Sk + DPH
= 2. strana (celostranovy farebny inzerat)
26 000 Sk + DPH
Vnidtorné + celostranovy farebny inzerat
strany 17 000 Sk + DPH
« celostranovy ¢b inzerat
12 000 Sk + DPH
Zl'avy = pri dvoch opakovaniach - 5 %
= pri troch opakovaniach — 10 %
(moznost ceny dohodou)
* pri celoroénej objednavke — 20 %
{moznost ceny dohodou)
Raster » farebna tlaé 80 liniek/cm?
* b 60-70 liniek/cm?
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