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Abstract. The paper deals with measures taken in different countries in order to mitigate the consequences
of the economic recession. The authors of the paper have characterized their impact on the transformation
of the paradigm of the development of both the world and national economies, taking into account the
trends relating to the technology shift. Attention is drawn to the possibility of ensuring a fundamentally new
quality of economic growth of the world economy based on digitalization, technological breakthroughs and
a system approach to ensuring a balanced spatial development of territories.

The authors have substantiated national priorities in the development of socio-economic measures aimed not
only at the recovery of the world and national economies from the crisis, but also at ensuring further growth. A
set of recommendations aimed at enhanced development of economic processes has been determined; these
recommendations are based on international experience in overcoming crises, including those caused by sharp
changes in the pace of scientific and technological development as well as the results of the implementation of
government measures taken to support enterprises in the face of the coronavirus pandemic.
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HocaueBcbka K. O.

DOKTOP EKOHOMIYHNX Hayk, npodecop,

kadenpa ekoHOMIYHOI 6e3neku Ta onoaaTkyBaHHSA, dakynbTeT EKOHOMIKWN | MEHEOXMEHTY,
MiBoeHHO-3axigHuin gepxaBHuii yHiBepcuteT, Kypcebk, Pocilicbka denepadis

AdaHac’esa J1. B.

KaHOuaaT eKOHOMIYHUX HayK, OOLEHT, 3aBifysad,

kadenpa ekKoOHOMiYHOT 6e3MNekn Ta ONOAATKYBaHHS, PakynbTET EKOHOMIKUN | MEHEOXKMEHTY,
MiBoeHHO-3axigHnin oepxxaBHU yHiBepcuTeT, Kypcbk, Pociricbka Penepalis

HoBi TeHAaeHLii pO3BUTKY CBITOBOI €EKOHOMIKU 3 ypaxyBaHHAAM HacniakiB Kpusmn

AHoTauiq. Y ctatTi cuctemMarn3oBaHO 3axoau €KOHOMIYHOMO CTUMYJIIOBAHHSA AiNOBOiI aKTUBHOCTI, BXUTI B
Pi3HUX aep>KaBax i3 MEeTOI0 HiBeIIoBaHHA HACNIAKIB €KOHOMIYHOro cnaay. JJaHo xapakTepucTuky ix BnamBy
Ha TpaHcdopMaL,ilo NapagnrMm po3BUTKY CBITOBOI Ta HaLiOHAIbHUX EKOHOMIK i3 YpaxyBaHHAM TEHOEHLN
3MiHN TEXHOMOrMYHOrO yKaay. 3BepHYTO yBary Ha MOXJIMBICTb 3a6e3nevyeHHs MPUHLMMNOBO HOBOI SKOCTI
€KOHOMIYHOIr0 3pOCTaHHS CBITOBOI EKOHOMIKM, 3aCHOBAHOIo Ha uMdpoBisaLii, TEXHONOrYHOMY NPOpPUBI, a
TakKoX CUCTEMHOMY Niaxoai 0o 3abesnevyeHHs 30anaHCcCOBaHOCTIi MPOCTOPOBOr0 PO3BUTKY TEPUTOPIN.

Nosachevskaya, E., & Afanasyeva, L. / Economic Annals-XXI (2020), 186(11-12), 4-11 © Institute of Society Transformation, 2020

4


https://doi.org/10.21003/ea.V186-01
mailto:08082007%40mail.ru?subject=
https://orcid.org/0000-0002-4876-3950
mailto:lv_af%40mail.ru?subject=
https://orcid.org/0000-0003-2880-8872
https://doi.org/10.21003/ea.V186-01

ECONOMIC ANNALS-XXI
WORLD ECONOMY AND INTERNATIONAL ECONOMIC RELATIONS

BrnsHayeHO KoMnnekc pekoMeHaauin, cnpsiMoOBaHUIM Ha BOOCKOHANEHHS TpeHaa PO3BUTKY €KOHOMIYHUX
MPOLECIB, L0 BIAPIBHAETLCS YPaxyBaHHAM MiXXHAPOAHOIO AOCBIAY NOAONAHHS KPU3, BKIIIOYHO 3 KpU3amu,
WO BUHUKIIM BHACMILOK PI3KMX 3MiH Y TeMMnax HayKOBO-TEXHIYHOrO PO3BUTKY Ta pedyfbTatax peanisauii
JepXaBHNX 3ax0AiB NigTPUMKU NigNPUEMCTB B YMOBax NaHAeMii KOPOHaBipycCy.

Kniouyosi cnoea: kpn3a; AepxasHa NigTpuMka; pecypciu; TEXHONOTIi; ePEeKTUBHICTb; peanidauia; noTeHuian;
umMppoBa eKOHOMIKA; TEXHOAOTIYHWIA YKNaa,

HocaueBckas E. A.

[OKTOP 9KOHOMUYECKNX HayK, Npodeccop,

kadenpa akoHOMUYeCcKkoi 6e30MacHOCTM U Hanoroob10XKeHUs, GakynbTeET SKOHOMUKU U MEHEOKMEHTA,
lOro-3anagHsiii rocynapcTBeHHbIN yHMBepcuTeT, Kypck, Poccuiickas depepauus

AdaHacbena J1. B.

KaHAMOaT 9KOHOMUYECKMX HayK, AOLLEHT, 3aBeyioLlas,

kadenpa 3KOHOMUYECKOM 6e30MaCHOCTM U HANoroobn0XeHns1, GakyNbTET SKOHOMUKN N MEHEAXKMEHTA,
lOro-3anaaHbiii rocyaapcTBeHHbIN yHuBepcuTeT, Kypck, Poccuiickas denepauus

HoBble TeHAeHUUN pa3BUTUS MUPOBOIA SKOHOMMUKMU C y4eTOM NOCJieACTBUIA Kpu3uca

AHHOTauma. B cratbe cucremarnampoBaHbl Mepbl 3KOHOMWYECKOrOo CTUMYNIMPOBAHUSA OE/0BOM
aKTUBHOCTU, NPEANPUHSATLIE B Pa3HbIX FOCYAAPCTBAX C LEeNblo HUBENNPOBAHWS NOCNEACTBUA BO3HUKLLENO
3KoOHOMMYecKkoro cnaga. JaHa xapakTtepucTuka nx BAUSHUA Ha TpaHchopMaLmio napagurmMbel passuTus
MUPOBOM N HAUMOHAJIbHbIX 3KOHOMUK C YYETOM TEHAEHUMIA CMEHbI TEXHOIOrMYeckoro yknaga. ObpateHo
BHMMaHWE Ha BO3MOXHOCTb OOECnevYeHus NPUHUUNManbHO HOBOMO KayecTBa 9KOHOMMUYECKOro pocTta
MWUPOBOMN 3KOHOMWKW, OCHOB@HHOINo Ha UUPPOBU3ALMKN, TEXHOJIOMTMHECKUX MNPOPbIBAX M CUCTEMHOM
noaxogae k obecneyeHnto c6anaHCMpPoOBaHHOCTM NPOCTPAHCTBEHHOMO Pa3BUTUSE TEPPUTOPUIA.

OnpeneneH KOMMEKC PEKOMEHAAUWN, HarnpasieHHbIi Ha COBEPLUEHCTBOBAHME TpeHaa pasBuTus
3KOHOMMNYECKMX NPOLLECCOB, OTNNYAIOLWErocs y4eTOM MeXAyHapoaHOro onbiTa NpeoaosieHns KPU3ncos,
BKJ1IOYAs KPU3UCKI, BOSHUKLLNE BCNEACTBUE PESKUX UBMEHEHNI TEMMNOB HaY4HO-TEXHNYECKOro pa3BmTuS,
a TakXxe pe3y/bTaTtoB peanusaLunmy rocyaapCTBEHHbLIX MeP NOAAEPXKKN MPEeAnPUATUA B YCIOBUSAX NaHOEMUN
KOpoHaBupyca.

KnioueBble cnoBa: Kpu3nc; rocyfapCTBEHHas MNoaAepXKa; PEeCypCbl; TEXHONOrMn; 3@EdEKTUBHOCTb;
peanusauus; noteHuman; undpoBas 3KOHOMMKA; TEXHOIOMMYECKMIA yknaa.

1. Introduction

Currently, scholars and practitioners from different countries are trying to understand the
changes which have occurred recently in the global economy and related to the COVID-19 pan-
demic and the need to implement new measures to support national economies, to ensure fur-
ther accelerated economic development in the face of the change of the dominant technologi-
cal model. At the same time, experts predict a significant slowdown in the growth of the econo-
mies of the absolute majority of the countries, as well as in the world economy as a whole, this
year. Over the years, one of the sharpest declines in the rate of economic development in the
world can be evidenced.

In many countries, the experts discuss the issues relevant to the damage to the global eco-
nomy associated with the spread of the new coronavirus, as well as further trends for stimulating
business activity, taking into account abrupt scientific and technological progress in the develop-
ment of information and communication technologies which has occurred over past year.

In this regard, the issues of restoring national economic sectors, taking into account the effects
of the pandemic as well as the explicit structural changes of economic systems due to the accele-
rated scientific and technological development of individual industries and economic sectors, are
becoming increasingly important. Measures of economic stimulation of business activity (taxes,
credits, etc.), taken in different countries, and their impact on the transformation of the paradigm
of economic development in the context of the accelerated development of information technolo-
gy and the formation of the structure of a new technological model, the development of which will
determine the trends of further economic growth, are of particular interest.

2. Brief Literature Review

Many Russian and foreign scholars have been studying the issues of the emergence and over-
coming of economic crises for many years.

A theoretical and methodological framework of the emergence of crisis phenomena in the
economy is presented in the works by foreign scholars such as Hobson (1903); Jevons (1905);
Keynes (1919, 1936); Robinson (1962); Mises (1931); Samuelson (2002); Hansen (1927) and
Schumpeter (1949).
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Detailed studies in the development of theoretical and methodological approaches to
overcoming crisis phenomena in the economy, as well as studies of changing techno-
logical models, are considered in the works of a number of Russian scholars, including
Bogdanov (1989); Prigogine (1991); Vasilkova (1999); Glazyev (1989, 1990, 1993, 2012);
Knyazeva & Kurdyumov, (2007) and Shalaev (2009).

In recent years, digitalization of all spheres of public and economic activities has become
one of the priority areas of research, which is confirmed in the works by Veselovsky et al. (2018);
Ivanova et al., (2019); Tadeu et al. (2019); Kamolov et al. (2019); Melnikova & Rezakov (2018);
Tkacheva et al. (2019); Trusova (2019); Mayakova (2019) and Andriushchenko et al. (2020). It
should be noted that the coronavirus pandemic has significantly accelerated the diffusion of in-
formation and communication technology to all sectors of the economy.

A number of modern scientific papers in the field of economics are devoted to the scenarios of
the development of the world economy, taking into account the factors caused by the 2019-2020
pandemic. In particular, the differences between the current economic crisis and the previous
ones were formulated by scholars such as Mau (2020) and Kuzminov (2020).

The works by Chevtaikina & Ermolina (2020); Korolev & Ermolina (2020), Mofijur et al. (2020)
are devoted to the impact of the coronavirus infection on the economy, the main risks emerging
from it, as well as the study of possible anti-crisis strategies. For example, Liu et al. (2020) em-
phasize the importance of strategic flexibility which, in the context of the coronavirus pandemic,
is realized in innovative and creative decision-making in both businesses and the public sector.
They note that the Korean government, supporting investment projects slated for the second half
of 2020, tends to create over 500,000 jobs in the public sector.

Empirical studies in the field of studying the impact of the pandemic on economic entities were
carried out by Pazdnikova, Glazkova & Buresh (2020). Le et al. (2020) state that in Vietnam, the
COVID-19 pandemic has negatively impacted more than 93% of the country’s enterprises, resul-
ting in severe revenue decline. The scholars make a reasonable conclusion that taxes, insurance
policies, bank interest rates, government acts, as well as the activities of professional associa-
tions, are the direct factors affecting the crisis and promoting production and business recovery in
the face of the COVID-19 pandemic.

With all the scientific significance of these scholars’ contribution, the study of the impact of the
events that occurred in 2020 (associated not only with the pandemic as such but also with signifi-
cant changes in the field of accelerated development of certain technologies) on economic deve-
lopment cannot be called complete.

In this regard, additional research is required in the field of the new realities of the development
of the world economy taking into account the effects of the pandemic, structural changes in eco-
nomic systems, giving consideration to the features of the recent in technology shift.

3. The purpose of the article is to systematize the measures of economic stimulation of busi-
ness activities taken in different countries and characterize their impact on the transformation of
the paradigm of the development of the world and national economies.

4. Methodology
The study is based on the system methodology and theoretical approaches to economic and
management research, which are reflected in the scientific developments of many scholars.

5. Results

In the face of the pandemic, functioning of national economies, as well as the world economy
as a whole and their rates of development are significantly impacted by the measures taken by
states in order to support the business community and citizens in the pandemic period.

At the same time, in most countries, support measures were applied in the short term, although
the understanding of what happened was focused on the long-term nature of the changes. Some
examples of the main types of business and population support that were used during the pan-
demic in order to revitalize the business environment in some countries are given below.

For instance, all businesses in the UK were granted a deferment of value added tax from
20 March 2020 to 30 June 2020 with a possibility of its compensation before the end of 2021.

The monthly salary costs of employees on leave without pay (no more than £2,500 per month
per employee), and the corresponding insurance and minimum pension contributions were also
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compensated by the state in the amount of up to 80% to enterprises for a three-month period,
starting from March 2020. At the same time, enterprises operating in the field of retail trade, hos-
pitality and recreation, and entertainment are exempted from property taxes in 2020-2021.

Certain measures of state support were addressed to small and medium-sized businesses
which met certain criteria (e.g., whose turnover did not exceed GBP 45 million). These companies
were supported with state guarantee loans of up to GBP 5 million for a period of up to 6 years. In
this situation, a payment to creditors was provided to offset the interest payments for the first year
(gov.uk, 2020).

In Germany, the so-called state stabilization measures have been introduced starting from
the second quarter of 2020. They are based on various tools to support national business, for
example, the provision of state guarantees for debt securities and obligations issued between
March 2020 and the end of 2021.

In this case, a company applying for state support has to meet two out of the three criteria (the
company’s assets should be more than EUR 43 million; the company’s turnover should be more
than EUR 50 million; the average number of employees should be more than 249 people). Also the
company should substantiate the possibility of fulfilling the obligation to contribute to the stabili-
zation of the national economy and provision of employment in the country.

At the end of March 2020, the implementation of the State Development Bank program was
launched in Germany. The aim of the program is to ensure increased access to financial resources
for enterprises affected by the economic effects of the pandemic.

This program, includes, among other things, simplifying the conditions for obtaining loans, pro-
viding companies with preferential loans by commercial banks, for which the State Development
Bank assumes a significant part of the obligations. At the same time, measures to support enter-
prises were provided with regard to the deferment of tax payments, including income tax, value
added tax and corporate tax until the end of 2020.

Moreover, Germany is implementing a grants program to cover operating costs over a three-
month period, including grants for small enterprises (for enterprises with up to 5 employees, it is
EUR 9,000, and EUR 15,000 for enterprises with up to 10 people) (Bundestag, 2020).

In France, tax support measures as financial assistance from the state were provided in order
to defer payment of the corporate tax, the income tax, social security contributions, etc. from
mid-March 2020.

Enterprises can also get direct tax benefits in the event that they provide the authorized
state bodies appropriate justifications for the situation. Special financial support from the sta-
te is addressed to small and medium-sized businesses, as well as to industry enterprises, for
example, aviation.

Significant funds from the state budget were allocated for the provision of state guarantees,
allowing credit institutions to provide loans to a wide range of enterprises from March to the end
of 2020 (gouv.fr, 2020).

In South Korea, the government has taken measures related to deferred tax payments in or-
der to support business (including small companies) as well as the provision of employee sala-
ry subsidies for companies significantly affected by the economic impact of the pandemic since
mid-March 2020 (en.yna.co.kr, 2020)

In Australia, a package of support measures, under which the necessary financial assis-
tance in the form of loans and tax deductions has been provided to enterprises since the end
of March 2020, has been adopted.

For example, exemption from several types of taxes and the provision of loans for wages are
provided for companies in the aviation industry. At the same time, a mechanism for stimulating
investment activity of enterprises is being applied at the state level until 30 June 2021. Compa-
nies with annual turnover of less than AUD 500 million are eligible for a deduction of one half of
the value of assets.

From March to July 2020, state grants ranging from AUD 20,000 to AUD 100,000 also suppor-
ted small and medium-sized businesses employing people during the pandemic-related econo-
mic downturn. All the funds of these grants had to be directed to pay salaries to employees.

Also Small and medium-sized businesses in Australia were also apply for a state subsidy in
the amount of one half of the amount of an employee’s salary within a period of 9 months from
1 January 2020 to 30 September 2020. In the event of an employee’s dismissal, the subsidy was
available to the employee’s new employer (Financial Review, 2020).

Nosachevskaya, E., & Afanasyeva, L. / Economic Annals-XXI (2020), 186(11-12), 4-11

7



ECONOMIC ANNALS-XXI
WORLD ECONOMY AND INTERNATIONAL ECONOMIC RELATIONS

In the United States of America, since the beginning of the second quarter of 2020, compa-
nies have been provided with state financial support in the form of simplified and concessional
loans to preserve jobs, and grants of up to USD 10,000 to cover the operating costs of small and
medium-sized enterprises. In this case, if the companies retained jobs until the end of half of
2020, they were allowed not to reimburse all loan costs aimed at paying salaries, rent, and debt
to the credit institution (state.gov, 2020).

In the Russian Federation, taking into account the situation existing in the markets relating to
the export of raw materials in the first half of 2020, largely due to the previously accumulated re-
serve funds, it was also possible to implement a wide range of measures of state support for busi-
nesses and citizens who found themselves in conditions of restrictions associated with the pan-
demic. Among them are the so called tax holidays; moratorium on tax sanctions and penalties,
bankruptcy, control and supervision activities; extension of the deadlines for submitting tax re-
ports; state subsidies to entrepreneurs; concessional loans to small and medium-sized busines-
ses and enterprises from industries affected by the economic consequences of the pandemic and
systemic companies. Such support included interest-free loans to pay salaries to employees, de-
ferral of loan payments, renewal of licenses and permits, reduction of insurance premiums, etc.

Information on the measures taken to support the economy during the pandemic in 2020 in
different countries and the characteristics of the estimated losses from the pandemic at the end
of 2020 is given in Table 1.

As it follows from the table, the Chinese economy has become the only major economy in the
world which demonstrated growth in economic indicators at the end of 2020. In the face of the
pandemic, the country quite quickly arranged the work of the production enterprises, applying
technologies to organize remote work.

Thus, the anti-crisis measures implemented in the countries of the world in the face of the coro-
navirus pandemic provided short-term support for employment and business activity at a possible
level, taking into account the state of the external environment.

Table 1:
Information on the impact of the pandemic on the economic development of some countries
in the world in 2020

Source: Compiled by the authors based on publicly available data
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It should be noted that despite the government support provided to businesses in a number of
countries (tax concessions, simplification of the provision of lending resources, reimbursement of
costs for servicing loans, partial compensation for enterprises’ costs to free up financial resour-
ces for paying salaries to employees, etc.), today there are trends that still negatively characterize
the state of the national economies of many countries. These include a decline in the production
of goods/provision of services, a decrease in the real income of the population, an increase in the
unemployment rate. Special attention is also drawn to the slowdown in foreign economic activity,
associated not only with a decrease in the volume of trade in goods and services but also with dis-
ruptions in the chains of the corresponding interaction between countries.

According to a forecast by the World Bank, global GDP in 2021 will grow by 4.2%. It is also
predicted that the economic recovery of different countries will be uneven after the pandemic
(World Bank, 2020).

In such conditions, it is necessary to build a fundamentally new paradigm for the develop-
ment of national economies and the world economy as a whole. For example, in the Russian
Federation, a National Action Plan has been approved to ensure employment and income of the
population, economic growth and long-term structural changes with a deadline of 1.5 years, i.e.
until the end of 2021.

This plan provides a set of measures aimed at increasing the real income of citizens, restoring
effective employment, supporting the development of entrepreneurship, improving the business
climate, accelerating the technological development of the economy, increasing labour produc-
tivity and increasing exports.

The document notes that in order to combat the spread of the coronavirus infection, the
work of a number of industries was temporarily suspended; their recovery is not automatic. At
the same time, the current situation has led to a wider use and subsequent accelerated deve-
lopment of new forms of employment based on the application of distance technology. Digi-
talization has become a potential basis for a technological breakthrough in some industries
and the economy of the state as a whole. Therefore, with a sufficient degree of justification, we
can talk not only about the restoration of the national economy but also about a fundamentally
new quality of economic growth in the conditions of a technology shift based on technological
breakthroughs, various kinds of changes in all areas, including structural transformations in the
real and social sectors.

It seems to us that the development and implementation of such short-term plans for econo-
mic recovery can be a successful experience for the subsequent mitigation of various economic
downturns caused by other circumstances. This is due to the possibility of a deep and compre-
hensive assessment of the reasons for declines in economic growth rates for different industries,
the adoption of operational measures for reasonable state support of enterprises in certain areas
to ensure a synergistic effect of the innovative development of the economy.

At the same time, the development of socio-economic measures aimed both at recovering the
world and national economies after the crisis and ensuring further accelerated growth requires
justification of priorities for the implementation of such measures.

From our point of view, such national priorities can be determined as follows: complex pro-
duction development, taking into account the latest scientific achievements, possibilities of ap-
plying information and communication technologies including remote ones; increased labour
productivity; state regulation of employment taking into account the effective intersectoral dis-
tribution of labour resources and implementation of appropriate programs for retraining and ad-
vanced training of personnel.

6. Conclusions
The measures of economic stimulation of business activities taken in different countries in
order to mitigate and eliminate the consequences of the economic recession caused by the
COVID-19 pandemic make it possible to determine the following set of recommendations aimed
at improving the development trend of economic processes, taking into account the peculiarities
of the ongoing technology shift:
1. Considering the short-term nature of the measures taken in many countries to reduce the tax
burden for enterprises, including small and medium-sized businesses, it can be predicted with
a high degree of probability that the end of the pandemic will be characterized by a return to the
tax rates approved before the spread of the coronavirus infection. However, it is advisable to
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carry out this transition gradually, paying attention to the economic impact of the results of the
application of appropriate support measures.

2. The changes in the nature and structure of the relations between business entities, including the
factors of production, create a basis for the emergence of new approaches to the development
of traditional industries and complexes, their accelerated transition to innovation-driven econo-
my as well as the emergence of areas which can become a basis for the formation of a new tech-
nological model. In the conditions of the crisis, this will make it possible not only to ensure the
sustainable development of the national economy but also to provide the effective development
of economic processes within the framework of the ongoing technology shift.

3. The circumstances prevailing in the global economy have opened up new opportunities for mu-
tually beneficial cooperation of the resources of enterprises from different fields of activity and diffe-
rent territorial location by increasing the effectiveness of the implementation of investment projects,
promptness of managerial decision- making, taking into account the likelihood of various risks.
The results of the study indicate the prospects of the implementation of the projects to restore

the economy after the pandemic by states and further developments in the field of the develop-

ment of economic processes both from the point of view of enriching economic theory and as-
sessing the new realities of the functioning of the world economy in view of changes in the exter-
nal environment.
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