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 Despite significant and irreplaceable role that small and medium – sized enterprises 
(SMEs) play in the Slovak economy, their access to sources of finance is difficult. The paper 
deals with the access of SMEs to bank loans, as it is their main external source of finance. 
Compared to large enterprises, SMEs are more likely to suffer from asymmetric information 
problems, and so from financing constraints. This situation was more pronounced after the 
outbreak of the financial crisis in 2009. Banks responded to the new situation by increased 
caution when they granted loans. The aim of the article is to analyze the development of loans 
to small and medium-sized enterprises in the Slovak Republic and subsequently draft the 
measures that could help improve the business environment of SMEs in Slovakia. The 
performed analysis suggests that we can identify differences in access to bank loans for SMEs 
and large enterprises and documents it in the individual development stages with concrete 
statistical data.  
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