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Inequality in social standard of living in the international context

Abstract

Socio-economic development of each country depends on the most important factor of economic growth, i.e. human capital. The
problems of effective human capital functioning and development is intimately connected with social standard of living which is
the main indicator of both social, economic and political well-being of any country. At the present stage of the development of
global socio-economic system, achieving a high or acceptable standard of living is a priority for the developed world economies.
At the same time, trying to solve the problems of economic growth developing countries do not make effective decisions to
reduce social inequalities in living standard. Thus, studying the issues of inequality in living standard remains relevant in terms
of specifying objectives, directions, and selection of social policy scope and activities. The article presents methodical guidelines
to address the issues of measuring inequalities in social standard of living, which, in today’s globalized world, are indicators
reflecting the relationship between economic growth and social balance in the society. To do this, it is proposed to use the indicators
characterizing human development and social benefits received by the population. The comparative analysis of the countries has
been substantiated. It gives an opportunity to structure the main factors affecting the social standard of living and to synthesize
these factors’ unevenness. Both world country ranking of social standard of living in terms of its main indicators, the reasons of
inequalities in social standard of living and the basic mechanisms of effective social policy developing have been analyzed.
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MonoxeHuesa 0. C.

KaHanaaT eKOHOMIYHUX HayK, AOLEHT, AOLEHT Kadeapu perioHanbHOi EKOHOMIKW 1 MEHEOXKMEHTY,

MiBaeHHO-3axigHnin oepxasHU yHiBepcuTeT, Kypcek, Pocincbka deaepauia

HepiBHiCTb y piBHi XXMTTA HaceneHHA B MiXKHapOAHOMY KOHTEKCTi

AHoOTauifA

Y cTaTTi NnpeacTaBneHi MeToANYHI pekoMeHaalii WoA0 BUMIPIOBAHHA HEPIBHOCTI PIBHA XXUTTA HACENEeHHA, WO B Cy4acHOMY
rno6anisoBaHOMy CBIiTi € MOKa3HWKOM, AKWIA Bigobpa)kae B3aEMO3B’A30K MK TeMnaMum eKOHOMIYHOrO POCTY W couianbHO
piBHOBarolo B CycniNbCTBi. 3 Ui€l0 METOK MNPOMOHYETLCA BMKOPWUCTOBYBATM MOKA3HMKW, WO XapaKTepu3yloTb PO3BUTOK
NIOACHKOro NOTEeHUiany n oTpUMaHux HaceneHHAM couianbHnx 6nar. O6rpyHTOBaHO NPOBEeAEeHHA NOPIBHANIBHOMO aHanisy Kpai
ONA CTPYKTYPYyBaHHA OCHOBHUX (haKTOpIB, WO BMIMBAIOTb Ha PiBEHb XWUTTA HACENEHHA, i CUHTE3 IXHbOI HEPIBHOMIPHOCTI.
Knto4oBi cnoBa: piBeHb XMWTTA; couiarnibHa HEPIBHICTb; iHAEKC JIIOACHKOrO PO3BUTKY; NIOACBLKUIA KaniTar.

MonoxeHuesa 0. C.

KaHanaaT 9KOHOMUYECKMX HayK, AOLEHT, AOUEHT Kadeapbl pErmoHanbHON 3KOHOMUKU U MEHEAXKMEHTA,

IOro-3anagHbii rocygapcTBeHHbIM yHUBepcuTeT, Kypcek, Pocena

HepaBeHCTBO B ypOBHE XXM3HWU HacesleHMA B MeXXAYHapOAHOM KOHTEKCTe

AHHOTauumA

B cTaTtbe npeactaBneHbl METOANYECKNE PEKOMEHAaUMNN MO PELLEHNIO BOMPOCOB N3MEPEHUA HEPABEHCTBA B YPOBHE XXM3HU
HacefleHMA, KOTOpble B COBPEMEHHOM rno6anv3oBaHHOM MUpe ABMAKTCA NokasaTeneMm, oTpaXkallwum B3anMOCBA3b
MeXAy Temnamm 3KOHOMUYECKOro pocTa 1 coumanbHbiM paBHoBecueM B obecTse. [inA aToro npeanaraeTcA UCNonb3oBaTb
nokasaTenu, xapakTepusylolme pasBuUTWE YENIOBEYECKOro MOoTeHUuana M MoslydYeHHbIX HaceneHneMm coumanbHbix 6nar.
O6o0CcHOBaHO MpoBeAEeHNE CPaBHUTENBLHOIO aHanu3 CTpaH, MO3BOMAWEEe CTPYKTYpUMpoBaTb OCHOBHblE COCTaBhAloWMe
YPOBHA XWU3HN HaCeNeHnA, N CUHTE3 UX HEPABHOMEPHOCTUN.

KnioyeBble cnoBa: ypoOBEHb XXWU3HW; COLMAaNIbHOE HEPABEHCTBO; MHAEKC YEI0BEYECKOro Pa3BUTKA; YEI0BEYECKUIA KanuTan

1. Introduction. In many countries, modern society deve-
lopment is characterized by the differentiation in social sphere;
largely, it depends on the level of stratification of the popula-
tion and living standards. Having limited resources govern-
ments seek to provide adequate living conditions for popula-
tion. It is no mere chance that the UN developed minimum so-
cial standard of living and the main indicators of their assess-
ment. Therefore, an important area of social sphere regulation
is improving the mechanisms for smoothing out inequalities in
the level and quality of life. At the same time, the formation of
effective tools to control inequality in social standard of living
remains an urgent problem for many countries. Consequently,
the study of the degree of inequality in the standard of living in
different countries in accordance with the principles of social
life organization and taking into account the interests of all so-
cial groups is of strong research interest.
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2. Problem statement. In all countries, the issues of so-
cial welfare are inextricably connected with the social stan-
dard of living, which is the main indicator of both social, eco-
nomic and political well-being of the country. At the same
time, trying to solve the problems of economic growth, deve-
loping countries do not make effective decisions to reduce so-
cial inequalities in living standard. Thus, studying the issues
of inequality in living standards remains relevant in terms of
specifying objectives, directions and selection of social policy
scope and activities.

3. Brief literature review. Theoretical basis and scienti-
fic background of the category of «standard of living» and
its main constituent elements are defined and developed by
such foreign scientists as A. Pigou (Pigou, 1932) [1], D. Bell
(Bell, 1973) [2], D. Miller (Miller , 1999) [3] A. Swift (Swift,
1997) [4].

Polozhentseva, Yu. / Economic Annals-XXI (2016), 157(3-4(1)), 15-18

15


http://dx.doi.org/10.21003/ea.V157-0004
mailto:polojenceva84%40mail.ru?subject=

WORLD ECONOMY AND INTERNATIONAL ECONOMIC RELATIONS

Theoretical studies in the area of inequali- Social stamaard of
. oo o . i ndar . 4
ties of the standard of living and the main indi- ¥ o ving P —

i i f Availability of hool ctivities aimed a
cators of their measuring are represented in the R Ayallability of preschool l raising the standard of
w_orks of J. Poterba (Poterba, 1989) [5], D. Sles- all social groups living
nick (Slesnick, 1993) [6], D. Cutler and L. Katz 5 rorevement oG Population _ _
(Cutler and Katz , 1992) [7]. 'R [P effectiveness of the Ssgl:si;alcstle?’r\lirleltsh bUi:Edditr_]\;a:toglIc‘fhp;azltgyges <

In recent years, B. Mayer and J. Sullivan g Siconf_afv amg higher of education

H education system
(Meyer and Sullivan, 2003) [8], G. Becker and s Y 1 : .
Ed ti | instituti mprovement o e
N. Tomes (Becker and '_I'omes, 1986) [9] have jpf Educational institutions Increasing the level quality of knowledge
been studying the practical aspects of measu- enhancement of human potential acquired by people [
ring inequalities in the standard of living. vy development

Among Russian scientists who have been g || Heattheare service Improvement of the
studying theoretical and practical aspects of S fLenhancement T demographic situation 1
inequalities in living standards are S. A. Aiva- 9 Increase in the availability Social policy

_ of healthcare services in . Improvement of the living
[z1y1&}n [gZSOOI‘I\)IO[\‘:CZ]Z,Ol()EX [I13§]stuzhev Lada (1979) @ Pl both developed and effectiveness ctandards indicators |
’ . . ] developing countries
. . . 1%
Nevertheless, despite the fact that a signi- < 7 Morbidity reduction |
ficant number of scientific papers are devoted T [l Medical institutions .
. . X ] material and technical Sustainable
to the analysis of the mentioned issues, cer- T || base enhancement economic situation Improvement of the
tain problems still remain controversial. These v — - - quality and range of social ||
problems are related to the use of complex in- N Exzfpss?;iiﬁgzzt;ﬁmn of 1 services
dicators of human development assessment as e ters Political stability
measuring tools of inequality in living standards Possibility of holding
across the world. ‘g Availability of sport international sports [
. . iliti i vent:

4. The target of the article is to develop & || moppe> foralsocal v e
theoretical principles and scientific and practical Sciinti?c ancll (Abt()ttrscstggégelg\éss;rrr:\?:ttes)
tools for studying inequaliy in the social stan- et e || oraarele™ || o nosang md i [
dard of living in the conditions of economic trans- ™ sphere
formation by stimulating the development of hu- v —

Do . . More efficient federal
man potential in the countries of the world. Modernization of the main rograms implementation
. housing and utility prog > Imp .

5. Results. The world economic systems 2 M facilities and 'nhOUS'gghaeﬂrg utilities
is characterized by the intensification of inte- X communication lines
gration processes and forced human migration 25 [, increase in the MOﬂgnsfatlon of the basic ||

. . - L= © . pport systems
due to the aggravation of the military and politi- = effectiveness of housing
cal situation and economic crises. Therefore, in 3 3 | |@ndutilities institutions
the international context, the issues of inequality T || Public services quality
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growing importance. The slowdown in economic
growth is reflected in the depth of uneven deve-
lopment of this indicator both in cross-countries
comparisons and within the country among its
territorial entities.

Currently, in the works of Russian and foreign researchers
there is no unified approach to the definition of the catego-
ry of «standard of living» and constituent structural elements
influencing it. The comparative analysis of scientific literature
shows that the content of the category under consideration has
been changing in the course of the historical development and
the impact of technological progress on the formation of peop-
le’s needs. The conducted analysis led us to the conclusion
that the standard of living is a degree of population’s welfare
and satisfaction with the consumed material and cultural goods
and services on the basis of structural elements accumulating
of social, economic and ecological environment of the residen-
tial territory development [13; 14].

Figure 1 shows the basic factors affecting the standard of
living development systematized by the author. The degree of
inequality in the standard of the population’s living affects the
material consumption development and the degree of satisfac-
tion of the needs of the country’s population.

The level of social welfare and the degree of its uneven de-
velopment in territorial aspect are formed in accordance with
the development of economic, social, and political space of
the country [15].

Thus, objectively, inequalities in the standard of living are
inherent in the countries with both developed and emerging
economies. Their presence and characteristics can be as-
sessed by means of diverse set of techniques, which are used
in Russian and foreign practices. Quantitative estimation of
inequalities level allows taking it into account when develo-
ping state economic policy, softening differentiation or, on the
contrary, stimulating the creation of effectiveness poles. The
most important factors affecting the degree of inequalities in
the standard of living include state of the economy and social
sphere, demographic situation, availability of infrastructure,
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Fig. 1: The basic factors affecting the standard of living development

Source: Developed by the author

production structure and the level of its development, pecu-
liarities of economic and geographical location [16].

For measuring the inequality in the standard of living in
the scientific and practical literature, there are many quanti-
tative and qualitative approaches, most of which are based
on the indicators developed by various institutions and orga-
nizations, such as UN, UNESCO, the World Health Organi-
zation (WHO). Forlhema Institute, Dalhousie University, the
research center of social indicators research project «Politi-
cal atlas», etc. The analysis of international indicators used
to measure inequality in living standards allowed classifying
them into two main groups: indicators based on statistical in-
dicators; indicators based on expert assessments.

Thus, these indicators, characterizing the different compo-
nents of the standard of living of the population, themselves
include the system indicators of complex evaluation of human
life. The organizations involved in the fight against poverty are
enabled to use results of country differentiation based on inter-
national indices.

The most frequent indicators used to assess inequality in
the standard of living are those developed by the United Na-
tions in 1978: indicators characterizing the household incomes
in the cross-country section. The analysis of these indicators’
dynamics shows that low swings in the social standard of living
changes are peculiar to developed countries (the US, Japan,
France, the UK, Sweden, Canada, etc.). A reverse situation,
where the swings are large, indicating a significant inequality in
the standard of living, is typical for developing countries (Rus-
sia, India, China, Brazil, Ukraine, Belarus, etc.),

Each year Legatum Institute ranks the world countries ac-
cording to the standard of living. With regard to these analyses,
the most prosperous country in the world is Norway, which an-
nually since 2008 ranks first in the list. In this study, the analy-
sis of complex indicators characterizing the standard of living
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and its unequal development in the international context has
been carried out.

Comparative analysis of countries by the basic indicators
characterizing the standard of living is presented in Table 1.

Ten of the leading countries are variable, but most of the
countries remain within the group (for example, Australia, Ice-
land, USA, Canada, Netherlands, Switzerland, and others),
although changing their position in the group of the 10 best
countries in terms of HDI.

In the top of five countries which are characterized by a
high level of development includes Russia, and in 2015 Rus-
sia and Belarus shared the first place in this group. Regar-
ding Ukraine may be noted that it changed its position from
the category of countries with medium level of development
of the HDI to the category of countries with high levels of HDI,
and in 2014 and 2015, was mentioned the increase of its HDI
values.

For the next group of countries with medium HDI over the
past 6 years included countries such as
Armenia, Jordan, Kazakhstan, Mongo-
lia, Moldova, Egypt, and others. You can
clearly notice the variability of the top five
countries in this group, indicating that the ‘
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On the basis of the index of education, we can conclude
that the leaders in this index are Australia and New Zealand,
though the whole value of the index has a negative trend. The
highest growth rate is observed in Canada, the Netherlands,
Singapore, the Czech and Slovak Republics. The fall of the edu-
cation index is typical for France, Spain, Taiwan, and Korea. In
Russia, there is a slight increase in the education index for the
period under review. As in 2015, Russia moved up to 7 positions
compared with 2014.

The main element of international competitiveness is to en-
sure a decent standard and quality of living. Therefore, coun-
tries that have the leading positions are most attractive. The
study identifies a number of key issues hindering the improve-
ment of people’s level of life, namely: low life expectancy and
inefficient health care system; small income associated with a
deep gap between the rich strata of the population that do not
exceed 10% of the world population and the poor who make up

almost 50%; low level of education.

characterizing the standard of living

‘ 2012 | Country ‘ 2013 | ‘ 2014 |

Tab. 1 (beginning): Comparative analysis of countries by the basic indicators

non-uniformity of the HDI index. The rating Country T 2 _ CP“';'t_r\g_ Country 2015
Of the COUntrieS Wlth IOW HDI form Kenya, Indicators based on statistical indicators
. Human Development Index (HDI)
ngal, Solomon lIslands, Pakistan, Mala- Countries with very high levels of HDI
wi, Honduras, Myanmar and others. 1 Norway 0.942 Norway 0.955 Norway 0.944 Norway 0.944

We have provided comprehensive 2 Australia 0.932 Australia 0.938 Australia 0.933 Australia 0.935
analysis of indicators of living standards z S"DV'tzer'aEd g-gZ - tr:JS|A - 8-331 ’i""t'rt]zelr'a':jd g-gg Sl‘g“tzer'aflld 8-;’32
and inequality in the international context 5 Swiperiond [ 0.620 Gsrmz;ayn 10620 [UsA 0514 [Netherlnds | 0.923
(Table 1), the growth rate, which declined 6 | Germany 0.915 | New 0.919 | Germany 0.911 | Germany 0.916
in all countries, and progress are unsta- Zealand
ble. So, in 2014 the US and the UK have 7 USA 0.912 | Ireland 0.916 | New Zealand | 0.910 | Ireland 0.916
fallen by one pOiI"It in the ranking com- 8 Ireland 0.910 | Sweden 0.916 | Canada 0.902 | USA 0.915
pared to the previous year, while Russia 5w geamrs | 0:009 [sspsn | 0:o12 | Denmark | 0:900 | New zeasnd | 0.013
has risen by ten points, especially on the Countries with high level HDI
level of education. Belarus and Ukraine 1 Belarus 0.796 [ Denmark 0.901 [ Uruguay 0.790 | Belarus 0.798
in the rankings lost near|y ten points_ 2 Russia 0.795 Israel 0.900 Bahamas 0.789 Russia 0.798

According to the life quality index, 3 Oman 0.793 Bfalgium 0.897 | Montenegro 0.789 Oman_ 0.793
the leader is Switzerland. It is in the first 4 Barbados 0.793 | Singapore 0.895 Belarus 0.786 Romania 0.793
place, though the value of the. inde_x does 5 Romania 0.789 | Austria 0.895 | Romania 0.785 [ Uruguay 0.793
not have a stable character, since in 2013 6 | Uruguay 0.788 | Russia 0.788 | Russia 0.778 | - -
and 2015, the index increases as com- Z: Ukraineh . 0|.74?|> - - Ukraine 0.734 | Ukraine 0.747

: : : . ountries with medium level HDI

pared \(leIt'h t2812re;;lous perl?d’ a{]hd d‘?O 1 Botswana 0.691 Kazakhstan 0.754 | Maldives 0.698 Botswana 0.698
creased In ZU14. It we analyze ihe 2 | Egypt 0.688 | Spain 0.749 | Mongolia 0.698 | Moldova 0.693
leading countries in quality of life index, 3 | Palestine 0.685 | Venezuela 0.748 | Turkmenistan | 0.698 | Egypt 0.690
in 2015 compared to previous years it 4 | Moldova 0.683 | Saint Kitts | 0.745 | Samoa 0.694 | Turkmenistan | 0.688
downed the United Arab Emirates and - ang Nevis = 5

Japan and vice versa risen above the po- 2 ‘_I'ur menistan ?.677 b(le(r:ir::)en 8;33 _Pa estine (_).686 _Ga on ?.684
sitions of Spain and _POHUgaI- . Countries with low level HDI

In general, during the period un- 1 [ Nepal 0.540 | Guiana 0.636 | Nepal 0.540 [ Kenya 0.548
der revc;gw, Cthe ccqiual;\tly olelfeI '”gex ﬁle 2 | Kenya 0.539 | Botswana | 0.634 | Pakistan 0.537 | Nepal 0.548
creased in Canada, New Zealand, while h :
the Netherlands in 2015 have a rap- 3 Pakistan 0.532 | Honduras 0.632 | Kenya 0.535 | Pakistan 0.538
id growth in the 6 position by compari- 4 Myanmar 0.528 S_oyth _Africa 0.629 | Swaziland 0.530 | Myanmar 0.536
son with the previous year. The United 5 Angola 0.524 | Kiribati 9.629 | Ar_wgola 0.526 | Angola 0.532
States and Sweden, on the other hand Quality of life index

a ’ » VU . ! 1 Switzerland 194.11 | Switzerland | 215.71 | Switzerland 206.23 | Switzerland 222.94
had a decline by 7 positions of the index. 2| Germany 184.42 | Germany 204.84 | USA 195.55 | Germany 195.94
In general, with regard to Russia, it is in 3 | Norway 183.43 | USA 199.56 | Germany 192.69 | Sweden 193.86
the bottom of the list at a given index 4| gied AT 177,07 | Sweden 191.36 | Sweden 180.92 | USA 192.49
with countries such as L.Jkram.e and Chi- 5 New Zealand 174.28 | Canada 186.03 | Finland 178.88 | Finland 190.25
na, but the value of the index increases. 6 4 United Arab . .

Analysis of health care index shows Sweden 171.72 Emirates 186.01 | Denmarl 178.55 | Denmar! 190.18
that in the period from 2012 to 2015, 7 | Canada 164.99 | Denmark 182.29 | Canada 178.29 | Austria 182.62
there is no clear Ieader, in general, there g Denmark 163.12 | Norway 173.86 CL{:isttgzlfrab 175.98 | Australia 180.81
is a negative trend. Hence, in 2012, occu- Australia 162.03 | Qatar 169.92 Emirates 173.27 | Canada 177.63
pying the first place, Japan had the value 10 | Austria 159.89 | Austria 167.39 | Austria 171.82 | New Zealand | 175.51
of 96.11 and in 2015 - 87.07 that is 9.04 ...
points less. However, the health care in- 4£73 Rissia -7-32 gg g';raine gl-gg 28- CEina gggg 7§- Rtssia 52-3?)

i N 4 Ukraine -14.61 . China 1. 1. Ukraine . 75. Ukraine .1
dex of such countries, as Denmark, Ja 51 | China -49.55 | 60. Russia 18.5 64. Russia 16.53 | 76. China 15.99

pan, Thailand, Belgium, Israel, France and
Austria have always been in the top of ten.

In Russia, there is a positive trend in the
level of the index, however, the gap with the
leaders is very significant (about two times).

Source: Compiled by the author using the data from the Work for Human Development
Report (http://hdr.undp.org and
http://www.numbeo.com/quality-of-life/rankings_by_country.jsp) [17; 18]

Table 1 continues in the page 18
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Continuation of the Table 1 Revealing imbalances in the
o . . . L standard of living is a top priority for
Tab. 1 (continuation): Comparative analysis of countries by the basic indicators the governments around the world.
characterizing the standard of living This problem should be solved com-
| cCountry | 2012 | cCountry | 2013 | Country | 2014 | Country | 2015 prehensively, including availability to
Indicators based on expert nents study and get quality education, to get
—T e e ”e‘gzh7§a’e |’3ndex - =TS o7 quality healthcare services, to work in
apan . allan . enmari . apan . . _
2| Indonesia 94.12 | Israel 87.04 | Thailand 85.44 | Bahrain 84.44 a comfortable environment, to be well
3 Thailand 92.59 | Denmark 86.13 | Japan 85.03 | Taiwan 84.29 paid, to live .".1 a favourable environ-
4 | Israel 91.67 | France 85.62 | France 82.28 | France 82.58 mental conditions, etc [19]. The pro-
5 | Denmark 89.81 | Panama 82.41 | Austria 79.67 | Thailand 82.47 cess of smoothing inequalities in the
| colombia 88.89 | Belgium g1.48 | [N REPUDIC | 79 17 | panama 82.14 social standard of living should be
7 New Zealand 86.81 | Austria 81.45 | Taiwan 78.33 | Hong Kong 80.60 ba$ed on the_targeted puk?llc [_)OlICy,
8 | Sweden 86.76 | Taiwan 81.25 | Belgium 78.04 | Denmark 79.28 which should include the direction of
9 The Domini reducing the gap between the most
Austria 83.18 | Republic of | 80.56 | New Zealand | 77.83 Rgg;'gl'icca” 78.70 affluent countries and the poor, en-
Korea i i H i
10 | Slovenia 82.87 | Norway 80.51 | Argentina 76.75 | Austria 78.42 coqrgglng the pOpUIatlon in economic
activity through the use of legal, ad-
49. | Ukraine 40.28 [ 41. China__| 60.86 | 33. China 65.12 | 56. China 58.74 ministrative, political, economic and
50. | China 36.15 | 59. Ukraine | 47.89 | 63. Ukraine 47.10 | 71. Russia 51.80 other instruments to ensure statutory
51. | Russia 35.52 | 66. Russia | 39.34 | 65. Russia 43.58 | 80. Ukraine 44.27 minimum level and quality of life.
- — Index of education Conclusions. The paper pre-
New Zealand | 2.859 | Zealand 2.870 | Australia 2.713 | Australia 2.700 sents various indicators that mea-
2| Australia 2.650 | Australia 2.686 | Canada 2.597 | Canada 2.633 sure the inequality in the standard of
3 | Canada 2.650 | Canada 2.631 | Denmark 2.450 | Denmark 2.435 living of the population of countries,
4 Taiwan 2.609 | Norway 2.550 | Netherlands 2.436 | Netherlands 2.381 which shows the effectiveness of
5 USA 2.519 | USA 2.528 | Norway 2.382 | Norway 2.379 : P : f _
6 Norway 2.440 | Finland 2.457 | Finland 2.274 | New Zealand 2.289 pu.bhc admImSt.rat!on and Implemen
> The tation of the principles of social part-
The Republic Republic of nership in society. Procedure for se-
of Korea 2.430 | Korea 2.384 | New Zealand 2.233 | Finland 2.230 lection of promising directions of the
8 Finland 2.430 | Spain 2.382 | Ireland 2.181 | Ireland 2.203 i i i i i
state social policy in reducing ine-
9 Slovenia 2.329 | Slovenia 2.359 | Iceland 2.172 | USA 2.195 ality in the gtangard of livin gS' s-
10 | Spain 2.240 | Taiwan 2.275 | Germany 2.094 | Iceland 2.174 quality | 1 ving is ju
tified. The analysis characterizing the
26 | Russia 1.603 | 26. Russia | 1.634 | 36. Russia 1.187 | 29. Russia 1.503 standard of living around the world on
28 Ukraine 1.460 | 31. Ukraine 1.489 | 40. Ukraine 1.029 | 37. Ukraine 1.195 key indicators of the population led to
46 | China 0.730 | 50. China 0.758 | 54. China 0.383 | 55. China 0.386 the conclusion about the presence of
Source: Compiled by the author using the data from the Work for Human Development worsening trends towards deeper ine-
Report (hitp://hdr.undp.org and quality in the standard of living of the
http://www.numbeo.com/quality-of-life/rankings_by_country.jsp) [17; 18] population.
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