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Prehrad vyvoja priamych zahraniénych investicii vCine
Adam Cibuia

Fakulta medzinarodnych tahov, Ekonomicka univerzita v Bratislave, Dolnozkésesta 1/b,
852 35 Bratislava 5, Slovenska republika, e-maiéira.cibula@euba.sk

Abstrakt:

Cidom¢lanku je opiséivyvoj priamych zahraginych investicii Wine od spustenia
programu hospodarskych reforiem v roku 1978. Pamsrmenujeme najma konkrétnym
opatreniam vlady v oblasti inve&tiej politiky a procesom, ktoré priamo ovplyvniliwgj
a ulohu priamych zahratriych investicii Winskej ekonomike. V pradialej rozoberdme
motivy prildkania priamych zahramych investicii, tlohu Specialnych ekonomickych
z6n a jednotlivé fazy vyvoja priamych zahraich investicii \Cine.

Krucové slova: priame zahradné investicie,Cina, investna politika, Specialne
ekonomické zény

JEL Klasifikacia: F21

Abstract:

The aim of this article is to describe thealepment of foreign direct investment in
China since the launch of the economic reform mogm 1978. Attention is paid in
particular to concrete measures of government énfighld of investment policy and
processes that have directly influenced the dewedmp and role of foreign direct
investment in the Chinese economy. Later in thelgriwe discuss the motives of
attracting foreign direct investment, the role mécial economic zones and the individual
stages of foreign direct investment developmei@hina.

Key words: foreign direct investment, China, investment pglggyecial economic zones

JEL Classification: F21

1 Uvod

Cina je znama ako krajina, ktora fmhuje véké toky zahraminého kapitalu.
Spustenim programu hospodarskych reforiem v rokKiB1$a krajine podarilo nastartava
ekonomiku a stasa svetovym vyrobnym uzlom. O 38 rokov neskoratsiCina nominalne
HDP na Grovni 11,2 biliGna USBEkonomicky tGspech priniesol zasadny posun od &keatr
riadenej ekonomiky k trhovo orientovanej ekonomikéto ekonomicka transformacia moéze
byt chapana ako trojity proces marketingu, decentieié&z a globalizacie, ktory podporil
hospodarsky rast @ine? Marketizacia priniesla liberalizaciu cien, trhobchodu a investicii
a privatizaciu Statnych sektorov. Prenesenie mato chiestnym viadam ¥8ie stimuly na
vytvaranie prijmov a hospodarsky rozvoj umoznil tmpm miestam, aby experimentovali s
novymi flexibilnymi politikami. Globalizacia zaviéal do Ciny medzinarodny trh,
technoldgie, kapital a manazment. Marketizacia \gtaohospodarsku saz na trhu, zatia
¢o decentralizacialahsila medziregionalnu hospodarskuwai. Globalizacia umoznildine

1 Medzinarodny menovy fond (IMF).

2 HE, C., Y. WEI, A X. XIE. 2008. ‘Globalization, gtitutional change and industrial location: Economi
transition and industrial concentration in Chin&egional StudiesA2(8): 923-945. WEI, Y., (2001).
‘Decentralization, marketization and globalizatidrhe triple processes underlying regional develagnie
China.’ Asian Geographe20(1): 7-23.



zWastnt’ sa medzinarodnej gaze. Konkurencia sa stala motorom rasnskych miest a
regionov?

2 Vyvoj ¢inskej investiénej politiky

Rast priamych zahramych investicii vCine zazil dramaticky vyvoj od zmtku
hospodarskej reformy koncom 70. rokov.I'k& mnozZstvo priamych zahr&niych investicii
sa vyuzilo na urychlenie procesu prenosu technlbgySenie vynosov z devizovych prijmov
a doplnenie tvorby doméceho kapitalu. Odiatku 90. rokov jeCina jednym z najuéich
prijimatd’om zahraniného kapitalu na svete, poim najvyznamnejSimi investormi su najma
rozvojové a susedné krajiny v Azii, ako je Taiwdlongkong a Juzna Kéréa.

V 70. rokoch z&ala cinska vlada venovazvySenu pozorndszlepSeniu Zivotnych
Standardov realizaciou ¢®v hospodarskeho rozvoja - akumulaciou zakratio kapitalu
ako hlavného zdroja financovania na zlepSenie stegpodarstva. Dévod reformy mozno
najg’ v polovici 70. rokov, kedy byvalg¢insky vodca Teng Siao-pching prevzal riadenie
ginskej hospodarskej politiky a zd6raznil potrebdpary vyvoz®

Zavedenie priamych zahr&nich investicii koncom 80. rokov Statnou vilddou
sledovalo nasledovné cidle:

e zachytt know-how v oblasti pokrdlych technolégii a zariadeni na
modernizaciu existujucej Struktdry a zlepSeniu looispskej Ginnosti;

« vyuzit zahraniny kapital na zlepSenie hospodarskeho roz@dy;

e ziska pristup na zahraié trhy a podporovaexporty za Gelom zvySenia
vynosov z deviz;

e Wit sa a ziskapokrailé manazérske ztmosti od zahradnych spol@énosti.

2.1 Dovody prilakania priamych zahraniénych investicii do¢inskej ekonomiky

Prilakanie zahraginych investicii je jednym zo z&kladnychlwe ¢inskej otvorenej
politiky a je tiez dblezitou siag’ou trhovo orientovanej hospodarskej reformy. Koncim
rokov minulého storéia preSiel model medzinarodnychtehov vékymi zmenami, k& sa
PZI rychlo zvySili a trendy globalizacie sa staloraz zreténejSimi. V tejto dobe
medzinarodné investicie predstavovali odlev kapitalrozvinutych krajin do rozvojovych
krajin, najma po skamni studenej vojny. V désledku toho mnohé rozvojnaginy vyuzili
tuto prilezitog a pouZili priame zahragné investicie na rozvoj vlastnej ekonomiky.

Existuju Styri dévody pre zaujetinskej viady o PZI.Prvy dévodom je vyrovnanie
nedostatku kapitalu pre ekonomickl vystavbucaBoprvych rokov od otvorenia trhov
dosahovali prijmy a tspory na obyvite v Cine boli vysoko deficitné. V roku 1978 bola
urovei HDP na obyvatéa v Cine iba 156 USD a celkové Uspory v banke predstdivov
priblizne 12,8 miliard US.Nizky bankovy vklad obmedzil Groielomacich investicii a v
dosledku toho bol rast miestnych podnikov vysokenebdzeny kvoli nedostatku prilevu
kapitalu. Tato situacia vazne obmedzila vywimjskeho hospodarstva. Preto bolo prilakanie
zahranénych investicii nevyhnutné na podpd@inskeho hospodarskeho rozvoja v téase.

3LI,S., S. LI, W. ZHANG, (2000). ‘The Road to Ctalism: Competition and Institutional Change in @hi
Journal of Comparative Economi28: 269-292.

4HO, C. H. (2004).Determinants of Foreign Direct Investment in Chinasectoral analysis16th Annual
Conference of the Association for Chinese EconoiBtaslies, Australia (ACESA), Brisbane, QLD, 19-R(y
2004.

5> POMFRET, R., (1991).lnvesting in China: Ten years of the open door qgliNew York, Harvester
Wheatsheaf.

5 QU, T., (1997). Chinese foreign direct investment: A subnationaispective on locatioh Aldershot;
Brookfield, Vt., Ashgate.

7ZHANG, N., (2011). Foreign Direct Investment in China: Determinantsldmpacts

8 National Bureau of Statistics of China



Po druhé, zavedenie pokigch zahraninych technolégii a skuseného
profesionalneho riadenia {alSim ci¢om ¢inskych politik v oblasti priamych zahranjch
investicii. Spristupnenie technoldgii je dobrym sy@m na podporu miestnych
technologickych inovacii, ktoré vyuzivaju mnafi@lSie krajiny. Zahragné investicie mézu
zlepst’ technologie v hostitiskej krajine roznymi spdsobmi, napriklad’afiou podnikov
v ramci toho istého odvetvia, Skolenim zamestnanaovymenou informacii v ramci
manazmentu.

Po tretie, pri zniZzovani nezamestnanosti hdstitej krajiny su dolezité priame
zahrankné investicieCoraz viac zahratnych podnikov vstupujicich n&insky trh méze
poskytnd vyznamné pracovné prilezitosti pre miestnych olsfe.

Po Stvrté, prildkanie priamych zahramich investicii je tiez ddélezitou &R”’ou
trhovo orientovanej hospodarskej reformyine. Prilev priamych zahramiych investicii
pravdepodobne urychli pokraknskej reformy ekonomického systému, ako aj modéaiu
prava a firemného manazérskeho systémdine. Tieto @inky podporia prechod’iny
z planovanej ekonomiky na trhovo orientované hoépstdo®

3 Fazy vyvoja Pzl vCine

Fu (2000¥° a Zhang (1999} identifikuju tri obdobia vyvoja priamych zahr&niich
investicii po roku 1979: paatocna faza (1979 — 1985), kontinualna faza (1986 -1)199
obdobie vysokého rastu (od roku 1992). \Kiptoénej faze bolo schvalenych nidko
zékonov a nariadeni, aby pritiahli zahtayich investorov doCiny. V roku 1980 boli
zriadené 4 Specialne hospodarske zony s prefeyen zaobchadzanim pre zahkamich
investorov. Pdas kontinualnej fazy vyvoja Stat rozSiril svoju pidsos’ politiky otvorenych
dveri smerom k viacerym provinciam. Stat v polod@i rokov zaviedol zakon o podnikoch
prevadzkovanych vyltne zahraminym kapitalom azakon o rezervach na podporu
zahranénych investicii, ktoré odstranili neistotu v ranicvestovania vCine. V obdobi
vysokého rastu bol zaznamenany vyrazny prilev zééwého kapitalu d€'iny. Vlada zrusila
zékaz investovania do spolych podnikov zo strany zahré&nich subjektov. Politika
otvorenych dveri v 90. rokoch sa presunula z polyeh regionov do zapadnej
vnutrozemskej oblast{inska vlada sa #ala viac otvaravnutrozemské mesta a regiony pre
zahrankné investicie. Na konci 90. rok@ina pokr&ovala vo svojej snahe otvéraiac trhov
a znizovd prekazky vstupu pre zahré&nych investorov v snahe vstfipdo Svetovej
obchodnej organizacie.

Priame zahraghé investicie vCine presli rdznymi $tadiami vyvoja. Obdobie
najvasieho rastu zaznamenali PZI v 90. rokoch, na rézdienierneho rastu v 80. rokoch.
Napriek rasticemu zaujmu zahramich investorov nedoslo v piatocnom obdobi k viEkym
prilevom PZI kvéli nedostatmej Urovni infrastruktary.

3.1 P@iato¢na faza (1979 — 1985)

Pred rokom 1978 boli PZI €ine zakazané. Toto obmedzenie bolo zruSené pdiprija
politiky otvorenych dveri v roku 1978, &ebol prijaty novy zakon o zahramych
investiciach. Zavedenim zakona do praxe sa koned@nsdesiatych rokov &ala prva etapa
vyvoja PZI, ktora trvala az do konca osemdesiatg#tov. V tomto obdobi séinska vliada
zamerala na zlepSenie politického a pravneho mdistr pre zahratiné investicie a

9 ZHANG, N., 2011, Foreign Direct Investment in China: Determinantgldmpacts Ph.D. Thesis, The
University of Exeter, UK

10 FyY, J., (2000).Ihstitutions and Investments: Foreign Direct Inwasht In China During an Era of Reforfhs
U.S, University of Michigan Press.

11 ZHANG, X., (1999). Foreign investment policy, cobttion and performance, Foreign direct investment
and economic growth in Chin&Vu, Y. Great Britain, MPG Books.

7



udrziavanie otvoreného a spravodlivého trhovéhostpedia na podporu zahranych
investicii. Od zavedenia politiky otvorenych dvesi postupne otvorilo niekko osobitnych
hospodarskych zon a otvorenych miest. V roku 19@9 frijaty zakon o spoknmych
podnikoch vyuZivajucicktinske a zahratiné investicie, ktory zaviedol zéakladny ramec
a vytvoril stimuly pre spokné podniky?V roku 1983 bolo prijaté uznesenie o implementacii
zékona o spokmych podnikochl’alej posifiujuci pravny systém a stimuiaé politiky v ramci
prilakania PZE® Zarover sa v rokoch 1980 a 1981 zaviedol zakon o dani ignpv
spolasnostiCiny a zahrarinych spol@nosti a zakon o dani z prijmov zahganyich podnikov,
ktory sa uplatuje na spoléné podniky a zahragmé podniky** V roku 1986 bolo povolené
vstupova na ¢insky trh Uplne zahratiymi podnikmi zavedenim zakona o podnikoch
riadenych vyldne zahrarinym kapitalomt® V tom istom roku Statna rada vydala ustanovenia
na podporu zahragnych investicii a oznamenie dalSom zlepSovani. Podmienky
prevadzkovania podnikov so zahrmou majetkovou &ag’ou'® presadzova sériu
stimulatnych politik a zvyhodnenych #dlavych sadzieb slGzi najmé& pre firmy, ktoré
vyuZzivaju vyspelé technoldgie alebo odvetvia ovgahé na vyvoz.

Taburka ¢. 1: Specialne ekonomické zonyGine

Zbny danovych stimulov rok pocet
otvorenia

Speciélne ekonomické zony 1980, 1988 5zdn
Pobrezné otvorené mesta 1984 14 migest
Ekonomické pobrezné 1985, 1988 | 10 miest
otvorené zon
Zb6ny hospodarskeho od r. 1992 32 miest
a technologického rozvoja
Nové a vysoko technologickg¢ od r. 1992 52 zén
priemyselné rozvojoveé z0
Hlavné mesta provincie a 1992 24 miest
otvorené mesta poidrieky
Yangtze
Otvorené hradné mesta 1992 13 mies

Prameé: ZHANG, N., (2011). Foreign Direct Investment in China:
Determinants and ImpagtgMinistry of Finance, state administration oké&ion).

Od roku 198Qinska vlada vytvorila niekiko zon vé@ného obchodu, ktoré okrem
znizenych daovych sadzieb ponukli liberalnejsi inveésty a obchodny rezim pre PZI ako iné
oblasti. Odvtedy tieto zény zohrali dolezitu Ulopt prildkani PZI a vyznamne prispeli

12 National People's Congress, 1979, Law of peopégisblic of China on joint ventures using chinesd a
foreign investment, (State Council, Beijing).

13 National People's Congress, 1983, Act on the implgation of the law on joint ventures, (State Gilun
Beijing).

14 National People's Congress, 1980, Law of the g®pépublic of China on the income tax of the @hin
foreign joint ventures, (State Council, Beijing)atibnal People's Congress, 1981, Law of foreigmrpnise
income tax, (State Council, Beijing).

15 National People's Congress, 1986, The law of priters operated exclusively with foreign capit&8tate
Council, Beijing).

16 National People's Congress, 1986, Law on enterpraperated exclusively with foreign capital, (Stat
Council, Beijing).



k hospodarskemu rozvoju. V roku 198Mna otvorila Styri $pecialne ekonomické zony na
juhu Ciny vratane Shenzhenu, Zhuhai a Shantou (v3etkyvinxii Guangdong) a Xiamen

(v provincii Fujian). V roku 1988 sa provincia Haim stala piatou a naj§&ou osobitnou
hospodarskou z6nou. V roku 1984 bolo otvorenychpbéireznych miest zahraniym
investiciam na &ely prildkania zahratného kapitalu, pokkdlého manazmentu a
technoldgii. V juni 1990 bola otvorena nova obl&kanghai Pudong. Medzityska vliada
rozSirila zony véného obchodu o hramé mesta, vnatrozemské hlavné mesto a oblasti
pozdz rieky Yangtze.

Organy miestnej samospravy v ramci Specialnych ekaockych zon mali nezavislé
pravomoci v ramci realizicie planov rozvoja, skUimama schvBovania investinych
projektov, vydavania licencii a povoleni na vyuniapddy a koordinacie prace v oblasti
bankovnictva, zd@vania, colnych a pohrairiych inSpekcit’

Zriadenie SEZ malo tri hlavné cieté:
 rozvija’ pobrezni oblasCiny prostrednictvom kontrolovanych enklav;
o prildka& a vyuzivd zahraniné investicie;
« sluzit ako oknoCiny do vonkajSieho sveta.

3.2 Kontinualna faza (1986 — 1991)

V roku 1986 vyhlasil Stat zakon o podnikoch s ¥flou pésobna®u zahraniného
kapitalu a ustanovenia o podpore zahfaych investicii so zrefem na podniky, ktoré su
v plnej miere riadené zahraniymi vlastnikmi (WFOEY? Tieto pravidla zrusili oomedzenia
zahrantného vlastnictva, zaviedli nové stimuly a odstiareistotu zahragnych investorov.
Z&kony stanovovali mieru ochranu vlastnickych p¥@*OE a zahradnym investorom
garantovali vyplatenie zisku@iny a opravnenie na akékek finartné prostriedky, ktoré
mohli ziska, ak by sa podniky WFOE nachadzali v likvid&€iiPre spoloné podniky
zahnajuce najmodernejSie technologie, vyvoj novych pkidv a vyrobu nahradnych dielov
to mohlo vieg k dodaténym daovym vyhoddm. Podnikom bol tiez poskytnuty
privilegovany pristup k dodavkam vody, elektrickaprgie a k doprave, za rovnaku cenu ako
Statnym podnikom.

Vlada podnikla medzi rokmi 1988 a 1990 tri vyznankiéky v oblasti rozvoja
regionalnej politiky?!

1) V roku 1988 sa pobreznéa hospodarska etiazsirila na severndinu;
2) Ostrov Hainan bol oddeleny od provincie Guangdostahsa 30. provinciodiny a

5. Specialnou ekonomickou zoénou;

3) Sanghaj sa podujal rozvitiioblas Pudong, od ktorej &akavalo, 7e sa stane
medzinarodnym ekonomickym, finémym a dopravnym centrom.

V roku 1986, po vyhlaseni novych politik a stimuBavinvesticie dainy dramaticky
zvysSili. Medzi rokmi 1986 a 1991 boli celkové realvané zahratné investicie na arovni
33,2 miliard USD¢o je priemerne 6,6 miliard USD doe.

7 FU, J., (2000)Institutions and Investments: Foreign Direct Invesht In China During an Era of Reforms
U.S, University of Michigan Press.

18 MCKENNEY, K. I, (1993).An assessment of China's special economic zdWashington, D.C., Fort
McNair.

19 Wholly Foreign-Owned Enterprise (WFOE) — podnigluej kontrole zahratnych vlastnikov

20 FU, J., (2000)Institutions and Investments: Foreign Direct Invesht In China During an Era of Reforms
U.S, University of Michigan Press.

2LZHANG, X., (1999). Foreign investment policy, cobtition and performance, Foreign direct investment
and economic growth in Chin&Vu, Y. Great Britain, MPG Books.
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3.3 Obdobie vysokého rastu (od roku 1992)

Vyrazny prilev zahragného kapitalu smeroval doiny v obdobi vysokého rastu.
Tento jav sa z&l v roku 1992 z iniciativy byvalého lidra Teng &iachinga. Vyzval krajinu,
aby urychlila ekonomickd reformu. Medasom boli pripravené mnohé uZz predtym
pozastavené reformné politiky, ktoré po 3 rokocksmpych opatreni dostali inflaciu pod
kontrolu. Na rozdiel od 80. rokov sa vSak refornpditika v 90. rokoch posunula od
pobreznych vnutrozemskych oblasti. Dévodom bolomdajto, Ze vEké mnoZstvo
zahrantnych investicii v pobreznych oblastiach zvySilgmdvé rozdiely medzi vychodnou
a zapadnowag’ou Ciny. Cinska vlada zsala otvard ¢oraz viac miest a regionov zahr&mym
investiciam. Vnltrozemské mesta pokryvali mesta difozrieky Yangtze a poid
vnutrozemskych provincii susediacich s okolitymajkrami. Tieto mesta mali rovnaké
politické zaobchadzanie ako tie, ktoré boli pridé@obreznym otvorenym oblastiam. V tom
istom roku bolo otvorenych 13 vnatrozemskych poliaych miest na podporu
cezhraniného obchodu a hospodarskej spoluprace so suseérgjmami. V dosledku toho
sa ¢oskoro vytvorilo 14 oblasti hospodarskej spolupraeehraniciach s ciem prilaka
zahrangné investicie. Koncom 90. rokovéada Statna vliada realizow@rojekty (BOTF? so
zahrantnou (Eag’ou. Zahraninym investorom bolo povolené vybuddva prevadzkowa
podniky na wité obdobie na zhodnotenie kapitalu a potom ho ipsdwdo hostitéskej
krajiny. Do konca roku 1996ina schvalila 283 575 zahranjch invesiinych projektov.
Tieto projekty mali zmluvnd hodnotu vo vySke 488iliard USD?3

V decembri 2001 s@ina stala 143lenom WTO. Vlada sa zaviazala k Sirokej Skale
reforiem v ramci pristipenia WTO ku koncu 90. rokawza&iatkom roku 2000. Reformy
zahnali:?*

e zvySovanie transparentnosti v pravnych a admiristrgch systémoch;
» zlepSenie ochrany dusevného vlastnictva,

* zniZenie ciel a dani;

* privatizaciu Statnych podnikov.

Vstup Ciny do Svetovej obchodnej organizécie v roku 206lzkiatkom novej éry
vyvoja politiky v oblasti PZICina dosiahla vyznamné zavéazky v oblasti liberalzabchodu
a investicii po tom, ako sa sté&lanom WTO. Tieto zmeny zétali: 1) odstranenie rdznych
prekazok priamych zahramych investicii; 2) odstranenie geografickych aclnpbmedzeni
v kI'd¢ovych sektoroch; 3) zvySené limity zahr&rého vlastnictva v oblasti telekomunik@cii,
Zivotného poistenia a maloobchodu; 4) nediskrigiga zaobchadzanie (8o Statnym
bankam, zahratiym bankam af.).?°

2?Build-Operate-Transfer (BOT) Contract — druh dohguly ktorej sikromny sektor buduje projekt
infraStruktary, prevadzkuje ho a nakoniec prevethstnictvo projektu na viadu

2 HO, C. H. (2004).Determinants of Foreign Direct Investment in Chiaasectoral analysis16th Annual
Conference of the Association for Chinese Econoigtaslies, Australia (ACESA), Brisbane, QLD, 19-Rqy
2004.

24HO, C. H. (2004).Determinants of Foreign Direct Investment in Chiaasectoral analysis16th Annual
Conference of the Association for Chinese Econoigtaslies, Australia (ACESA), Brisbane, QLD, 19-Ray
2004.

25“The conversion article for China’s entering inilrO” December, 2002 (http://www.ce.cn/).
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4 S(¥asny stav PZI vCine

Cina prilakala v roku 2016 rekordné mnozstvo PZvydke 139 miliard USD, daka
c¢omu sa stala tfeu najv&Sou destinaciou v ramci prilevu PZI na svete. Zataglobalne
toky priamych zahragnych investicii medzitne klesli o 13 percent na 1,52 biliGna USD,
Cina zaznamenala narast o 2,3 percéhta.

Graf &.1: Prilev PZI v ramci regionov Azie v rokoch 2015 &80
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Pramei: World Investment Report 2017.

Pokles tokov priamych zahra&niych investicii do Azie bol zaznamenany v troch zo
Styroch subregidnov (grafl) a taktieZ i v ramci najvyspelejSich ekonomilskZho regionu.
Prilev doCiny zaznamenal mierny pokles o 1 percento na tir8é miliard USD v désledku
poklesu priamych zahrafmych investicii v oblasti financii. V roku 2016 bol nefinagnom
sektore zaloZzenych 27 900 novych podnikoaslou zahrariného kapitalu (FIE), z toho
840 z nich s investiciami nad 100 milionov USD. €@krtoho 450 uz zriadenych zahkanyich
podnikov vyrazne rozSirilo svoju podnikBskl cinnog’, pricom vykonalo dodatmé
investicie v hodnote viac ako 100 milibnov USD. iNaftné sluzby ndalej pri‘ahovali nové
PZI, pricom prirastok v tomto sektore dosiahol 8 percentalz&o zahraniné investicie do
vyroby natalej rastli. Napriklad v marci 2017 &da spolénos’ Boeing budova montazny
zavod v Cine, prvy takyto projekt mimo Gzemia USMalsia otvorenas a reformy na
narodnej aj miestnej trovni prispeli k rastu prileRZI. Styri pilotné z6ny vimého obchodu
- prvé so sidlom v Sanghaji v roku 201@asie tri zriadené neskér v Fujian, Guangdong a
Zhejiang — dostali v roku 2016 13 miliard USID, predstavovalo narast o 80 percént.

Na zéklade aktualnych Udajov Ministerstva obchdtinskej 'udovej republiky
(MOFCOM) bolo od januara do jula 2017 zriadenych703 zahrarginych podnikov,co

26 HU, W. (2017). FDI in China during 2017 Shows M@autious Approach. I€hina Briefing.Dostupné na
internete: <http://www.china-briefing.com/news/2@157/30/fdi-trends-show-cautious-foreign-investment-
china.html>

2 World Investment Report 2017. Dostupné na interntp://unctad.org/en/PublicationsLibrary/wir2017
en.pdf>
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predstavuje medzitmy narast o 12 percent. Redlne vyuZitie zalkirgiuh investicii dosiahlo
hodnotu 72 miliard USDso zna&i medzir@ny pokles o 6,5 percentd.

Zaver

Predkladanglanok dokumentuje vyvoj priamych zahréamych investicii na zaklade
jednotlivych vyvojovych faz od z#@atku ekonomickych reforiem na konci 70. rokov.
Spustenie programu hospodarskych reforiem v roki8 18noznilo krajine naStarto¥/avoju
ekonomiku a prildké&vel’ké mnozZstvo priamych zahr&niych investicii. V pdiatocnej faze
investicie smerovali na zlepSenie politického apefo prostredia. Prave ¢&s tohto
obdobia boli otvorené Specidlne ekonomické zéngréiponukali znizené davé sadzby
a liberalnejSi rezim pre priame zahkar@ investicie oproti inym oblastiam. Zavedenim
zakona o podnikoch s vyinou pésobna®u zahraniného kapitalu a ustanoveniu o podpore
zahrantnych investiciach sa zruSili obmedzenia zaliraétio viastnictva a opadla neistota
zahranénych investorov. Prichodom zahr&amych investorov n&insky trh sa investicie do
Ciny vyrazne zvysili. V obdobi vysokého rastu doKlotvoreniu pohragnych miest na
podporu spoluprace so susednymi krajinamiivieryznamny krok spravil&ina za&iatkom
21. storgia vstupom do Svetove] obchodnej organizacie. Teatik pomohol krajine
k ekonomickej transforméacii smerom k trhovo orieaitej ekonomike, harmonizéacii ciel
a dani a liberalizacii obchodu a investicii.

Pouzita literatara:

1. FU, J., (2000). Institutions and Investments: Fgmedirect Investment In China During
an Era of Reforms, U.S, University of Michigan Rres

2. HE, C., Y. WEI, A X. XIE. 2008. ‘Globalization, ititutional change and industrial
location: Economic transition and industrial cemcation in China.” Regional
Studies 42(8): 923-945.

3. HO, C. H. (2004). ‘Determinants of Foreign Direclvéstment in China: a sectoral
analysis’, 16th Annual Conference of the Assocrafmr Chinese Economics Studies,
Australia (ACESA), Brisbane, QLD, 19- 20 July 20(d€itované 3.10.2017].
Dostupné na internete: <https://ecompapers.bizedusau/paper/PDF%200f%20
Discussion%20Papers/2004/04_18 Ho.pdf>

4. LI, S., S. LI, W. ZHANG, (2000). ‘The Road to Caglism: Competition and Institutional
Change in China.” Journal of Comparative Econor@&s269-292.

5. MCKENNEY, K. I, (1993). An assessment of Chinajgegal economic zones,
Washington, D.C., Fort McNair.

6. Ministry of Commerce People’s Republic of Chinasiupné na internete:
<http://english.mofcom.gov.cn/article/statisticéayninvestment/201801/201801026
93997.shtml>

7. National People's Congress, 1979, Law of peopégshbilic of China on joint ventures
using chinese and foreign investment, (State ChuBeijing).

8. National People's Congress, 1980, Law of the pé&omeublic of China on the income
tax of the China-foreign joint ventures, (State @al) Beijing).

9. National People's Congress, 1981, Law of foreigerpnise income tax, (State Council,
Beijing).

10. National People's Congress, 1983, Act on the imeteation of the law on joint ventures,
(State Council, Beijing).

28 Ministry of Commerce People’s Republic of Chinasupné na internete:< http://english.mofcom.gov.cn
[article/statistic/foreigninvestment/201801/2018P393997.shtml>

12



11.

12.

13.

14.

15.

16.

17.

18.

National People's Congress, 1986, The law of ensap operated exclusively with
foreign capital, (State Council, Beijing).

National People's Congress, 1986, Law on entepdperated exclusively with foreign
capital, (State Council, Beijing).

POMFRET, R., (1991). ‘Investing in China: Ten yeafghe open door policy,” New
York, Harvester Wheatsheaf.

QU, T., (1997). ‘Chinese foreign direct investmeAt: subnational perspective on
location,” Aldershot; Brookfield, Vt., Ashgate.“Theonversion article for China’s
entering into WTO” December, 2002 Dostupné naerimgte:<http://www.ce.cn/>

WEL, Y., (2001). ‘Decentralization, marketizationdaglobalization: The triple processes
underlying regional development in China.” AsianoGepher 20(1): 7-23.

World Investment Report 2017. Dostupné na internetéttp://unctad.org/en/
PublicationsLibrary/wir2017_en.pdf>

ZHANG, X., (1999). Foreign investment policy, cabtition and performance, In
Foreign direct investment and economic growth im&hwWu, Y. Great Britain, MPG
Books.

ZHANG, N., (2011). ‘Foreign Direct Investment in i@a: Determinants and Impacts,’
Ph.D. Thesis, The University of Exeter, UK [Citoea25.9.2017]. Dostupné na
internete:<https://ore.exeter.ac.uk/repositorytieem/handle/10036/3320/ZhangN _f
m.pdf?sequence>

Kontakt:

Ing. Adam Cibula

Fakulta medzinarodnych vahov
Ekonomicka univerzita v Bratislave
Dolnozemska cesta 1/b

852 35 Bratislava 5

Slovenska republika

e-mail: adam.cibula@euba.sk

13
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Abstrakt :

Cidlom ¢lanku je zhodnofi vyvoj environmentalnej politikyCiny od zaiatku
hospodarskych reforiem v 70. rokoch minulého stiaraZz po séasnos. Zmena pristupu
Ciny k Zivotnému prostrediu j@raz viacej viditéna po roku 2000, kaxiému rychleho
hospodarskeho rastu vystriedala koncepcia harméhala udrzatmého rastu. Téato
zmena bola spésobena kombinaciou domaceho i meddimého tlaku nainsku viadu,
pricom obyvatelia z&li vnima znegistenie Zivotného prostredia ako jeden
z najdodlezitejSich sposenskych problémov krajiny. Doraz na boj proti zméddieny
a proti znéisteniu Zivotného prostredia sa jasne objavujeliédvych cinskych
strategickych dokumentoch poslednych rokov, z kibrie najdélezitejsi 13. péocny
plan na roky 2016 az 2020.

Krucové slova:Cina, znéistenie Zivotného prostredia, zmena klimy, envirentélna
politika

JEL klasifikacia: F69, N55, O4

Abstract:

The aim of the article is to evaluate the dgwment of China's environmental policy
from the beginning of economic reforms in the 190/he present. The key changes in
environmental policies are increasingly visibleeafthe year 2000, when the axiom of
rapid economic growth was replaced by the concépgtabmonious and sustainable
growth. This change was caused by a pressing catiymof domestic and international
pressure on the Chinese government, and the papulsgan to perceive environmental
pollution as one of the most important social peaid in the country. Emphasis on
combating climate change and pollution is clearyesging in key Chinese strategy
papers in recent years, of which the 13th five-yglan for 2016-2020 is the most
important.

Key words: China, environmental pollution, climate changejiemmental policy

JEL Classification: F69, N55, O4

Uvod
EkonomikaCiny presla v poslednych de'saciachd’alekosiahlymi zmenami. Kym na
zatiatku ekonomickych reforiem na konci 70. rokov mého storgia bolaCina zaostalou
a chudobnou ekonomikou, dnes je modernou, dynamszkyrozvijajucou hospodarskou
velmocou.Cina je v sdasnosti najv&im exportérom vo svetovom hospodarstve @g@od
Udajov Medzinarodného menového fondu aj n&wea ekonomikou v nej. Silnejuce

! Prispevok vznikol v rdmci projektu VEGA 1/0267/15 ,Fenomééinskych investicii a potencidl ich vyuzitia
pre narodné ekonomiky." Rieshekym pracoviskom projektu v rokoch 2015 az 2017gkulta medzinarodnych
vztahov Ekonomickej univerzity v Bratislave.
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postavenieCiny vo svetovom hospodarstve v3ak zvy3uje aj thlsiinejsiu angazovands
krajiny v rieSeni globalnych environmentalnych pémbov. S vékou silou prichadza V&é
zodpovednas— a hlavne po nastupe Donalda Trumpa do Bielehoudsa od’iny oiakava,
Ze bude patfimedzi globalnych lidrov v rieSeni problému glolgglameny klimy afalSich
globalnych problémov.

Ciefom tohto¢lanku je analyzovameniace sa postoj€iny v environmentalnych
otazkach v poslednych dekadach. Zivotné prostrdtlie nepatrilo medzi hlavné priority
¢inskej hospodarskej politiky, HedbleZitym bol najmé vysoky hospodarsky rast agdvoji
chudobetinskych olsanov. Po roku 2000 boli vSak &nski lidri konfrontovani s vaznymi
problémami v oblasti Zivotného prostredia a zatiavarastal n&inu tlak, aby sa aktivnejsie
zapdjala do rieSenia globalnych environmentalnyciblpmov. Zameronidlanku je objasni
priciny hlavnych zmien, ktoré sa udiali¢inskej environmentalnej politike od 90. rokov
minulého. Ke'Ze skimanie environmentalnej politiky v jej komplexpodobe je nad ramec
tohtoclanku,¢lanok sa venuje iba jej vybranym aspektom.

1 Vyvoj environmentélnych problémov vCine na zaiatku 21. storatia

Proces hospodarskych reforiem Gine bol dlho pozngny potl&anim otazok
Zivotného prostredia do Uzadia. Primarnynfamecinskej viady bol hospodarsky rozvoj a boj
proti chudobe, a preto sa akcentoval najma vysalspbdarsky rast. Ki&e 80. a 90. roky
minulého stordia boli pozn&ené rastucou industrializaciou krajiny, nie je pagenim, Ze
ved’ajSim vplyvom barlivého rozvoja priemyslu boli rasé environmentélne problémy
v krajine.

Asi najvaznejSim environmentalnym problémom, ktord aj vazny globalny vplyv,
surastuce emisie C£ginskej ekonomiky. Dynamicky rast priemyslu a exteng vyuzivanie
uholnych elektrarni na uspokojovanie rastuceho tiopyg elektrickej energii viedlo k tomu,
Ze v sizasnosti jeCina najvasim emitentom Céna svete. V roku 2015 dosiahli emisie £O
v Cine hodnotu 10,6 miliénov kilotorto predstavovalo 29,5 percent vdetkych emisii na
sveté. Pre porovnanie, druhym nap&m emitentom C@v roku 2015 boli USA, ktoré
vyprodukovali 14,3 percent globalnych emisii. Zregajuca je pritom najma dynamika
rastuc¢inskych emisii C@ ktoré sa medzi rokmi 2000 a 2015 takmer strojpifiggpozri graf
1). Po roku 2012 sice mozno pozordistu stabilizaciu emisii C§je vSak pravdepodobné,
Ze v nasledujucich rokoch budd emisietrdialej a dosiahnu vrchol niekde na arovni rokov
2025 az 2036.

2EMISSIONS DATABASE FOR GLOBAL ATMOSPHERIC RESEARQR017): CO2 time series 1990-2015
per region/country..
3 PETERS, G. (2017): Have Chinese CO2 emissionb/neahked?
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Graf 1: Vyvoj emisii CO2 v Cine v rokoch 1970 — 2015 (kilotony C¢)
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Prame: Online databaza Emission Database for Global Apheric Research.

Hlavnym faktorom prudkého rastu emisii ©0Cine je dynamicky rast vyuZivania
uhlia v priemysle a v energetike v poslednych dek&d Najvdsi narast emisii mozno
pozorovd prave v energetike, kde rastlice energetické nakakg mozné pokny iba
vystavbou uholnych elektrarr@ina je dnes najw&im konzumentom uhlia na svete ¢pm
uhlie hra kacovua Glohu v energetickom mixe krajiny (62 % v rdk@d6)* Emisie CQvsak
vyrazne rastli aj v oblasti priemyslu, kde hlavnykbonzumentom uhlia je oceliarsky
priemysel. NizSia miera hospodarskeho rastu v pogleh rokoch sice spdsobila mierny
pokles spotreby uhlia €ine, v roku 2015 bola krajina stale zodpovednatzza polovicu
globalnej spotreby uhlia.

Emisie CQpritom zaleka nie st jedinym problémom 2istenia ovzdusia ¢ine.Cina
je v si&asnosti ajnajvaSim emitentom oxidu sfiiého (SQ) na svete, ptbm ¢inske emisie
dosahuju urove kombinovanych emisii SOSevernej Ameriky a Eurépy. Ide pritom
0 nebezpinl latku, ktora ma negativny vplyv na zdravie obgiev a vo vyraznej miere
prispieva aj k tvorbe kyslych ddiav.® Hlavnym zdrojom tychto emisii je opéyroba elektrickej
energie, ktora bola v roku 2013 zodpovedné za #Specelkovych emisii S@ Cine’

Nemenej nebezpaé suemisie oxidov dusika (NJ) ktoré prispievaju k geniu
ozénovej vrstvy, ku globalnemu of&waniu, maju negativny vplyv a zdravie obyVate
a prispievaju aj ku tvorbe kyslych didv. Cina nepublikuje oficialne Gdaje o emisiach )NO
odhady a merania vedcov vSak nazpa ich rychly narast. Na zaklade rasticej spotreby
elektrickej energie a rozvoginskeho priemyslu mozno odhad6ydae medzi rokmi 1995
a 2010 doslo k vyraznému narastu emisiik®Q@1 miliénov ton na 26,1 miliénov ton. Tymto
saCina stala najwsim emitentom tychto plynov, #&e v hospodarsky rozvinutych Statov uz
prebiehali v rovhakom¢ase procesy, ktoré viedli k znizovaniu tychto emisillavnu

4 DEUTSCHE WELLE (2017): China coal consumption dte=s for third straight year.

5 BP (2017): BP Statistical Review of World Energyé 2017.

5 VENNEMO, AUNAN, LINDHJEM a SEIP (2009): Environmeh Pollution in China: Status and Trends, s. 210.
" TamtieZ.
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zodpovednas za emisie N@v Cine nesl sektory energetiky, dopravy a vyroby ocele
a cementd§.

Mozno najviditénejSou sag’ou zneistenia vzduchu €ine simikrocastice prachu
ktoré vo vyznamnej miere prispievaju ktvorbe smoguinskych vé&komestach.
Mikrocastice, ktoré su menSie ako 2,5 mikrometrov, spdjsolvespirgné probléemy
obyvatéom atiez prispievaju ku vzniku rakoviny a zvysujiziko zlyhania srdca.

V poslednych rokoch sa pritom Gine pravidelne opakovali krizy, pas ktorych boli
odpor&ané limity mikra@astic v ovzdusi mnohonasobne prékrté. Problematické si najméa
zimné mesiace, kkzvySena miera spavania uhlia vedie k vyraznému zhorSeniu situacie.
Patas minulej zimy (2016/2017) dosiahla aravemogu najvysSiu Urovie(tzv. ¢ervena
vystraha) az v 32inskych mestach. Niektoré regiény dosiahli v tomibaobi koncentraciu
mikro¢astic 2.5 v ovzdusi na Urovni 1400 mikrogramov natem Stvorcovy, ptiom
odpor&any limit je 50 mikrogramov na meter $tvorcoViod’a Gidajov Svetovej banky, iba
jedno percento mestskej populaci€ine Zilo v roku 2007 v takej oblasti, kde priemerna
roéna koncentracia mikeastic 10 dosahovala limit stanoveny v EU (40 mikaogpv na
meter Stvorcovy). Vysledkom vyrazného prelaoia limitov je pritom zhorSeny zdravotny
stav obyvatBov. Poda vedcov je zhorSena kvalita ovzdusSignskych mestach zodpovedna
za statisice az miliény praasnych amrt#?

Samozrejme, zrestenie ovzduSia nie je daleka jedinym environmentalnym
problémomCiny. Proces hospodarskeho rozvoja viedol @ytaznému zriésteniu vodnych
zdrojov. Cinske rieky a jazera su extrémne dstené, osom svedia aj oficialne data
¢inskych uradovCina pouZiva pEirowiiovi stupnicu na hodnotenie kvality vody vo vodnych
tokoch (I az V), pdom stupne IV aV uz nie su vhodné hadskd konzumaciu (iba na
priemyselné pouZzitie a zavlazovanie). Podlostupnych Udajov dosahovala kvalita vody
v roku 2013 zhruba v 60 percentagthskych riek iba GrovelV a V.* Podobna je aj situacia
¢inskych jazier, k& voda v polovici 28 najwich jazier \Cine nie je vhodna na akékaek
vyuzitie. Realita je pritom taka, Ze vodu nespoknal’'udskd konzumaciu denne konzumuiju
miliény obyvatdov.1?

V neposlednom rade, nie je mozno oponteadi problémzne’istenia podyAj ked’
tento problém zzml by od 90. rokov minuléh@&oraz viacej viditény, az do roku 2014
neexistovala komplexna oficialna vladna Studia,r&tby hodnotila stav p6dneho fondu
krajiny. Studia, ktort vypracovali spa@iee Ministerstvo ochrany Zivotného prostredia
a Ministerstvo pédohospodarstva a prirodnych zarojookoch 2005 az 2013, odhalila
alarmujuci stav pddneho fonduCine. Data odkryli, Ze 16 percent pédneho fodduy je
zneistenych v nadStandardnej miere a 19,4 percentj @dady je silno kontaminovanych
tazkymi kovmi (65 milionov z celkovych 334 miliénakrov ornej pédy)Cinska viada
pritom odhaduje, Ze na zabeZprie potravinovej bezprosti krajiny je potrebnych 300
milionov akrov ornej pédy. Vyradenie spominanych@bonov akrov silne znastenej ornej
pody z uzivania by teda vazne ohrozilo potravinbeap&nog’ krajiny.!® Stav zneistenia
pddy je pritom akutnejsi v juzn&gstiCiny, kef’Ze prave v tejto oblasti je vysoka koncentrécia
hutnickeho priemyslu.

Hospodarsky rozvoj so sebou prinaSaagt mnozstva vyprodukovanych odpadov.
V roku 2013 vyprodukoval&ina 3,3 miliardy ton tuhého priemyselného odpaditom

8 ZHAO et al. (2013): NOx emissions in China: Higtat trends and future perspectives.

9 PHILLIPS, T. (2015): Airpocalypse now: China paibn reaching record levels.

10VENNEMO, AUNAN, LINDHJEM a SEIP (2009): Environmg Pollution in China: Status and Trends, s.
211-212.

11 Tamtiez.

12 SEPA (2008): Report on the State of the EnvirortrireChina 2007.

B ZHU, J. et al. (2015): China's Environment Bigliss, accelerating effort, and ample opportunities.
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v roku 2001 mnozstvo vyprodukovaného priemyselnétipadu nedosahovalo ani jednu
miliardu ton. V sdasnosti je za rozhoduju@ag’ priemyselného odpadu zodpovednych pa
odvetvi — oceliarstvo, vyroba elektrickej energiazba a spracovanie kovovazba uhlia
a chemicky priemysel. Vroku 2013 tieto odvetviatwyili az 88,7 percent tuhého
priemyselného odpadd. Rast Zivotnej Urovne samozrejme znamenal dikyenarast
mnoZzstva komunalneho odpad(ine. V rokoch 2000 az 2012 rastlo mnoZstvo komuetéin
odpadu priemernym &oym tempom 3,1 percent, poim v rovhakom obdobi mnoZzstvo
komunélneho odpadu v USA uz takmer nerastlo (0,2 Zagpokojujucim je najmé rast
mnoZstva nebezpeého odpadu, ktorého mnozstvo vzrastlo v rokochl 2402011 o0 13,8
percent. Pokraujica urbanizacia a rast Zivotnej trovnéime povedie v nasledujlcej dekade
k daldiemu dynamickému rastu komunalneho odgadu.

V poslednomc¢ase sa objavilo viacero pokusov mgislenie ekonomickych strat
vyplyvajicich z environmentalnych problém@wy. NajambiciéznejSie modely predstavila
v poslednom obdobi Svetova banka, ktorej expespiolupraci €inskou vladou vypracovali
komplexné odhady zaloZené na najnovsich dostupdétech z oblasti Zivotného prostredia.
Vysledkom 3tadie Svetovej banky z roku 2007 jey Zeku 2003 stratil&’ina 2,68 aZ 5,78
percent hrubého doméaceho produksiroky interval odhadu pritom vyplyva z modelu
pouzitého na finatné vyislenie hodnoty environmentalnych $kéd a z r6znetouhiky
odhadov chordb a umrti spésobenych¢mtenim Zivotného prostredia. Je vSak mozné, Ze
realne straty HDP suU na eSte vysSej urovndZeeaj pomerne komplexné modely pouzité
expertmi Svetovej banky maju isté limitacie a muabktrahové od niektorych dihodobych
(ale potencialne eni Skodlivych) proceso¥’ V roku 2013 naklady na ztistenie Zivotného
prostredia v¥islila aj¢inska vlada, ktorej odhady hovorili v roku 2010t@ate 1,54 bilionov
juanov,&o predstavovalo 3,5 % HDP daného réku.

O vycislenie finakdnych Skéd spdsobenych zisenim Zivotného prostredia sa
pokusila v roku 2015 aj americka vyskumna organ&z&AND Environment, Energy, and
Economic Development Program. Studia tejto orgamzge sice menej ambici6zna
(vycislenie ekonomickych skéd vyplyvajucich zo &iséenia ovzdusia), jej vysledky su vSak
nemenej znepokojujucejsig¢ysledky Stadie hovoria, Ze v rokoch 2000 az 2@Hila Cina
iba z dévodu znstenia ovzduSia kazdy rok 6,5 percent HDRto straty je mozné pdd
autorov Studie znigj budd vSak potrebné komplexné a nakladné opatneaiaSetkych
drovniach¢inskej viady:®

2 Vyvoj environmentalnej politiky Ciny od Teng Siao-pchinga po Chdiin-tchaa
Na za&iatku hospodarskych reforiem Gine v 70. rokoch minulého statia bol
imperativ hospodarskeho rozvoja krajiny. Nova jpké reprezentacia krajiny pod vedenim
Teng Siao-pchinga chceli skoncéwwahladom a chudobou@ine, a preto centralnym bodom
reformnych krokov bol rychly hospodarsky rast kmgji Reformy zname pod nazvom Styri
modernizacie (pnohospodarstvo, priemysel, obrana aveda v vyskupminiesli
spektakularne vysledky. Pet obyvatéov Zijucich v chudobe poklesol z 230 milibnov v nok
1978 na 30 miliénov v roku 2008 Aj ked’ pod’a mnohych metrik j€ina stale rozvojovym
Statom, krajina preSla mnohymi pozitivnymi zmenarekonomickej a sociélnej oblasti.

14 Tamtiez.

15 Tamtiez.

18 WORLD BANK (2007): Cost of pollution in China — Bgomic Estimates of Physical Damages.

17 Tamtiez, strana xvii.

1811, J. (2013): 1.1 trillion yuan in economic losseom pollution in 2010, China report says.

9 CRANE, K., MAO, Z. (2015): Costs of Selected lei@s to Address Air Pollution in China.

20UN a MINISTRY OF FOREIGN AFFAIRS PRC (2015): Repon China's Implementationof the Millennium
Development Goals.

18



Ochrana zivotného prostredia bola pritom v Uzadv obdobi Mao Ce-tunga (1949-
1976), ke’ masové industrializacia v sovietskom $tyle nepriavotnému prostredilCina
zalozila prvé Statne organy na ochranu Zivotnéhmstpedia az vroku 1972, &#esa
v Stokholme konala lKicova Konferencia OSN o Zivotnom prostrétiPo zaiatku
hospodarskych reforiem sa vo vedeni Komunistickaeny Ciny vieobecne akceptovalo, Ze
hlavnym ci¢om krajiny je rychly hospodarsky rast, ktorému &gimdriadi vSetky snahy.
Regionalni lidri dostali pomerne ¥l ruku a ich vykon bol stranickymi §gami hodnoteny
najméa v kontexte dosiahnutého hospodarskeho tagérocné plany, ktoré s zakladnym
pilierom hospodarskej politiky ¢ine, obsahovali indikatory hospodarskeho rastugkboli
de facto povinné. 7. géo¢ny plan (1986 — 1990) poZadoval priemernyngorast na urovni
7,5 percerff a 8. pérocny plan (1991 — 1995) na Grovni 9 percéht.

Hospodarsky rast €ine v3ak mal aj svoje problematické aspekty — najasitice
zneistenie Zivotného prostredia (popisan&asti 1). Spolu s korupciou a rastucimi
prijmovymi nerovnogami sa kvalita Zivotného prostredia stala jednyhtaxnych dévodov
nespokojnosttinskych obyvatéov. Dolezitd ulohu hrala najma kvalita ovzdusSiainskych
vel’komestach, v ktorych sa smog siasto neznesiteou s¢as’ou Zivota. Zarove, silnejuce
postavenieCiny vo svetovom hospodarstve postupne zvySovalo rik jej angazovanos
v rieSeni globalnych problémov — v environmentalobjasti najma problému globalnej
zmeny klimy. Dvojity tlak z vonka i z vnatra prinli€éinskych lidrov, aby sa na&atku 21.
storcia realne postavili svojim environmentalnym probém

Prvé vaznejSie zmeny v znighi cinskych lidrov mozno pozorovauz v10.
parrocnom plane (200% 2005) v ktorom sa otazka zivotného prostredia dostaaeey do
popredia. Na vyvoj Zivotného prostredia mal doleXiplyv uz len ten fakt, Zecakavana
arover priemerného rného hospodarskeho rastu bola vtomto plane stadoweeneg]
ambiciézne (7 %). Z toho nasledne vyplyvala nisgiatreba elektrickej energie a uhlia. Plan
v3ak obsahoval aj masivne priame investicie dostibitivotného prostrediadinska viada
naplanovala p&as piatich rokov trvania planu celkové investiaeetivironmentéalnej oblasti
vo vySke 700 mid. juanowo predstavoval 1,6 percent celkového HDP danélimg@eho
obdobia?® Z naplanovanych celkovych investicii predstavowddidne investicie 394 mid.
juanov a od podnikovej sféry saakavali investicie vo vyske 306 mid. juaridv.

Kragové zmeny nastali v environmentélnej politikény po roku 2003, k& sa
prezidentonCiny stal ChuTin-tchao a premiérom Weha-pao. Sloganom nového vedenia
sa stalo budovanie ,harmonickej spaiosti“ prostrednictvom ,vedeckého pokrok@inska
vlada jasne deklarovala, Ze obdobie t¥adj cesty hospodarskeho rozvoja zalozené na
vysokom hospodarskom raste pri zanedbani Zivotrgostredia musi ka2’ Nova
paradigma rozvoja hovorila, Ze hospodarsky rasti kaeSpondovias ochranou zivotného
prostredia. Zmenou bolo aj to, Ze v oblasti Zivbtmprostredia planovala vliada zagajkrem
Statnej regulacie aj trhové rieSenia.

Koncept ,harmonickej spotmosti sa stal aj jednym z hlavnych motivdd.
parrocného plany ktory pokryval roky 2006 az 2010. Uvedomujuc sastiice
environmentalne problémyinske vedenie stanovilo v ramcitpéného obdobia ambiciézne
ciele v oblasti Zivotného prostredia. Zakladnou amev procese planovania bolo, Ze vlada
zaviedla environmentalne limity, ktoré bolo nutnd gosahovani hospodarskeho rastu

21YU, J. (2014): History of Pollution: economics liios, and Deng XiaoPing.

22 TamtieZ.

2 CHINA.ORG.CN (2017): The 7th Five Year Plan (19880).

24 CHINA.ORG.CN (2017): The 8th Five-Year Plan (198495).

25 RONGLIANG, H. (2002): China to Invest 700 Billignsan for Improving Urban & Rural Environment.
26 TamtieZ
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dodrziava. V oblasti energetickej nafoosti 11. pé&rocny plan prikazoval znizenie
energetickej nakmosti jednej jednotkginskeho HDP o 20 percent v planovacom obdobi.
Zarove, plan prikazoval aj znizenie emisii 010 percent v porovnani s rokom 2005
a zvySenie podielu obnoviteych zdrojov winskom energetickom mixe na 16 percent do
roku 20208 To znamenalo in3talaciu kapacity v rozsahu 300 GoBlasti vodnej energie,
30 GW v oblasti veternej energie a 30 GW v oblastirgie z biomasy do roku 2020.

Pri hodnoteni vysledkov 11. fr@¢ného planu je pritom viditeé, Ze né&tnuté plany
sa aj realne implementovali. Nie vSetky menrtigla boli dosiahnuté, ale vo vSetkych
oblastiach je mozZzno pozoravanany pokrok. Energetickl n&pnog’ cinskeho HDP sa
podarilo zniZ# 019,06 percent na jednotku HDBim sa podarilo vyrazne pribliZi
stanovenému cie (20 %). V planovanom obdobi doSlo aj k poklesusdns® 0 13,14
percent (plan — 10 %), k zvySeniu recyklacie tuhétipadu na 64,95 percent (plan — 60 %)
a k vyraznému navy3eniu vyroby energie z obnéwiteh zdrojov®

Zmeny nastali ine aj v institucionalnej oblastiStatna agenttra na ochranu
Zivotného prostrediéState Environmental Protection Agency — SEPAalbho povazovana
za Statnu institaciu bez realnej moci. Ajdked roku 1983 bola ochrana Zivotného prostredia
oficialnu Statnou politikou, SEPA sa stala samostatagentirou na arovni ministerstva az
v roku 1987 Situécia sa zmenila pas funkného obdobia Chiin-tchaa, kedy agentira
dostala realne pravomoci na monitorovanie dodriimvaegulacii v oblasti Zivotného
prostredia a na trestanie ich poruSovania. V rd}dib2SEPA Sokoval&énsku spolénog’, ked’
zastavila 30 vikych rozvojovych projektov v hodnote stoviek midajuanov kvoli
nedostatdnému zhodnoteniu vplyvu tychto projektov na Zivopréstredie. Prvym Sokom
bolo, Ze agentdra mala pravomoci na zastavenigadypgfojektov a druhym Sokom to, Ze
viaceré z tychto projektov patrili medzi'iové narodné projekty odsuhlasené vplyvnou
Komisiou pre narodny rozvoj a reformy.

Silnejucu poziciu agentary SEPA potvrdila aj gprrganizcia v roku 2008. Agentulra
bola oficidlne premenovana na Ministerstvo ochrahiyotného prostredia a bola
plnohodnotne zaradena do syst&fimskych ministerstiev. To umoZnilo novému ministeus
lepSiu integraciu do tvorby réznych polittknskej viady. Dnes ministerstvo funguje nielen
ako organizacia na implementaciu regulacie v obEsbtného prostredia, ale podporuje aj
vedecky vyskum v tejto oblasti.

3 Environmentalna politika Ciny potas funkéného obdobia Sifin-pchinga

Po néastupe nového vedenia Komunistickej sti@imy pod vedenim Sfin-pchinga
sa snahyCiny v oblasti Zivotného prostredia eSte zintengivhiegativne javy vyplyvajlce
z rastlceho zrgstenia Zivotného prostredia @ihska vlidda nemohla prehliada zarove
vyrazne rastol aj medzinarodny tlak na krajinu laeb rieSenia globalnych
environmentélnych problémov. Novéa vedefi@y pritom uz v decembri roku 2013 prijalo
dokument s nazvorRolitiky a krokyCiny na adresovanie problému zmeny klidiyakom
dolezitosti tohto dokumentu je aj jeho autor - Keiaipre narodny rozvoj a reformy. Ide totiz
o centralnu planovaciu komisiu, ktora ma Sirokévpraoci v oblasti planovania a riadenia
procesu hospodarskeho rozvoja. To, Zze dokumentagaehprave od tejto institlcie (ktorej

28 Tamtiez, s. 3548.

29 Tamtiez, s. 3548.

30 CHINA DAILY (2011): A review of the 11th Five-Yed®lan.
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32ZHANG, Z. (2007): China is moving away the pattefndevelop first and then treat the pollution®.
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hlavnhym ci€dom byval tradine hospodarsky rast), jasne naane, Ze environmentalna
politika sa stala prioritou najvy3sich riadiaci¢ctuktar Komunistickej strang'iny.32

Dokument samotny obsahuje uceleny systém nastejditik v oblasti boja proti
zmene klimy zo stranyCiny. V in&titucionalnej oblasti sa navrhuje vytwbrsystém
zodpovednosti za dosiahnutielme definovanych v oblasti znizenia emisii ££&k na Urovni
centralnej vlady ako aj na urovni jednotlivych praxi a autonomnych regionov. Zaravea
zdbraziuje nutnos posilnenia vedeckého vyskumu v tejto oblasbi,by malo vyusti do
novych strategickych Stadii a z nich vyplyvajicithategickych planov préinu. Dokument
tiez vyzyva KGcové instittcie WCine na lepSiu spolupracu v oblasti vzniku legisigtktora
by adresovala problematiku zmeny klifdy.

Samozrejme, ozajstnym zakladom dokumentu su pldny na zniZzenie emisii GO
ktoré sa maju dosiahfikkombinaciou zmeny priemyselnej Struktary, Upraenergetickej
Struktary, zvySenim energetickej efektivnosti asfeenim zachytavania uhlika. V rani@.
parrocného planuvlada vypracovala dihodobé strategické plany prdes Kacovych
priemyselnych odvetvi, ktoré budd’'kové aj pre environmentalnu obfagtechnoldgie
zamerané na konzervovanie energie, inf@matechnolégie, biotechnolégie, vyroba high-
tech produktov, nové energetické zdroje, nové nayea vozidla poh&ané novymi zdrojmi
energii). Do stratégie zniZzenia energetickej &@weti krajiny pritom zapada aj rozvoj
odvetvia sluzieb, ktoré je menej energeticky taéo v porovnani s priemyslom.
V energetickej oblasti je hlavnym t@m zniZenie zavislosti na fosilnych palivach a yyvo
obnoviténych zdrojov energieCinska vliada uz vtomto dokumente vyrazne podporuje
sine&nu energiu, ale investicie sa navrhuju aj do oblasinej a geotermalnej enerdre.

Ozajstny zaujent’iny o boj proti zmene klimy predstavovalaspplana deklaracia
USA aCiny, ktora bola podpisana pri navsteve americkéhdgeaia Baracka ObamuQine
v roku 2014. Tento dokument znamenal doleziti zmepaziciiCiny v tejto oblasti, kéze
v predchadzajucich globalnych rokovaniach v klirtlej oblasti (napr. Kjétsky protokol) sa
Cina zasadne vyhybala konkrétnym zavéazkom v obtagtovania emisii COPo prvy kréat
v histérii moderne{iny sa jej vedenie v ramci tejto deklarécie vergjrilasilo k zavaznym
cielom v tejto oblastiCinsky prezident Stin-pching svojim podpisom potvrdil zavézok
znizit emisie CQ Ciny 0 60 aZ 65 percent pod Urdveoku 2005 do roku 203@ina sa
zarover zaviazala zvy$izalesnenu plochu v krajine 0 4,5 miliard kubickyohtrov do roku
2030 (v porovnani s vychodiskovym stavom v roku30Cina sa plne prihlasila k die
klimatickych rokovani udrarast priemernej teploty na planéte pod 2 stup Celzia
a vyhlasila, Ze plnou vahou svojej diplomacie busiéova’ o Uspech klimatickej konferencii
v Parizi v roku 2015°

Kroky Ciny v environmentéalnej oblasti sa samozrejme nélijiiiba na oblasboja
proti zmene klimy, vlada sa zaviazala uskoit vazne opatrenia aj ¥D rasticemu
znetisteniu ovzduSia, vody a pody. V oblasti boja pant&isteniu ovzduSia bolo zasadnym
krokom zvySenie datovej transparentnosti’ keroku 2014¢inska vlada zaviazala 15 tisic
podnikov, aby poskytovali verejnosti data o svogchisiach v redlnortase. V kontext€iny
i5lo o bezprecedentny krok smerom k transpareritndgbry bol vyvolany rasticou
nespokojnogou mestskych obyvatev s kvalitou ovzdudia ¥inskych vékomestach!
Negativny vplyvtazkého priemyslu a energetiky na stav ovzduSiazindmy uz dlhSie
obdobie, detailné data vSak zvysuju tlak na podsikgjvySSimi emisiami.

33 NATIONAL DEVELOPMENT AND REFORM COMISSION (2013)China's Policies and Actions for
Addressing Climate Change.

34 TamtieZ.

35 TamtieZ
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V marci 2014&inska vladaralej zvysila svoju aktivitu v environmentalnej oftia ket
vyhlasia ,vojnu proti znefisfovaniu“. Na otvoreni zasadania \Weskeho zhromazdenia
Pudovych zastupcov premiér Li Kchehiang vyhlasil, ZeCina vyhlasuje vojnu proti
znegiisteniu rovnako ako v minulosti vyhlasila vojnu prehudobe. Experti povaZovali
premiérov prejav za potvrdenie toho, Ze najvySSiaveh vedenia si uvedomuje
environmentalnu krizu v krajine. Zakladom novegastgie ma btysnaha o vyrazné znizenie
mikrocastic v ovzdusi a odstavenie zastaranych priemyselréavodov a elektrarni. Ciem
bolo zniZenie vyroby ocele o 27 milibnov ton udku 2014 a vyroby cementu o 42 milibnov
ton v rovnakom roku. Zmeny sa mali ugleg v oblasti regulacie cien energie, kde malottidjs
k zvyhodneniu energie produkovanej pomocou obnbwieh zdrojov. VIada I&lbila aj
rychlejSie nasadenie chytrych elektrickych sietiyeaznejSiu podporu nizkouhlikovych
technolégif®®

Pri analyze snakinskej vlady v energetickej oblasti po roku 201i2,ja prekvapenim,
Ze environmentalne otazky hrali déleziti Ulohu @jzestavovanil3. p&rocného planuna
roky 2016 az 2020. Mozno konStat6ya&e ide o zatia najambicidéznejsi plaginskeho
vedenia na rieSenie problémov krajiny v energetiekenvironmentalnej oblasti. Dblezitos
tejto oblasti jasne pa@dhrkuje fakt, Ze az 16 z 33 hlavnych lwe planu sa dotyka oblasti
Zivotného prostredia a energetiky. Plan obsahujezstno exaktnych clev, ktorych
dodrzanie bude celkomdite dolezitou prioritowinskej viady?®

V oblasti boja proti klime boli do planu zapracogauZz spominané zavazkiiny
v oblasti znizenia emisii GOpricom plan do roku 2020 je eSte ambiciéznejSi nez @dyo
zavazok krajiny z Kodanskej konferencie (znizenigisé o 48 percent pod Uroieroku
2005). Ddlezitym zavazkom je aj stanovenie horn@indu spotreby energie v roku 2020,
ktory bol stanoveny na 5 miliard ton ekvivalentdiaili4,3 miliard v roku 2015). To by malo
znamena rychlejSi pokles mnozZstva energie, ktora sa vyrpbaocou uhlia a malo by
prispig’ k dosiahnutiu ciiu stanoveného pre emisie £dKlIacovymi cid’mi pé’rocného
planu v oblasti energetiky su okrem toho aj zvySesmergetickej efektivnosti a zvySenie
vyuZivania nefosilnych zdrojov energie. Tieto cibe mali by dosiahnuté kombinaciou
odstavenia nadbytaych priemyselnych kapacit, modernizacigiazkého priemyslu
a energetiky a zvySenou instalaciou elektrarniréteoyuzivaju nefosilne zdroje (ske,
vodna, veterna, geotermalna a nuklearna enefdia).

Trin4sty pﬁr0cny plan sa pochopifee detailne venuje aj zniZeniu Zistenia
Zivotného prostredia €¢ine. Cinska vlada si plne uvedomuje, Ze uholné elektraraeta so
spdovacim motorom zostanu dolezitowad&’ou ¢inskej ekonomiky eSte minimélne nié¢ko
dekad. Hlavné usilie sa preto v nasledujucich rokmede koncentro¥gprave na znizovanie
emisii pochadzajucich z tychto dvoch zdrojov. Vashl uholnych elektrarni je diem
vystavba elektrarni s ultra nizkymi emisiami, kténg boli porovnaténé s elektrarami na
zemny plyn.Co sa tyka oblasti dopravnych prostriedk6¥na planuje zavedenie Standardu
China V, ktora bude ekvivalentom eurépskeho Stahd&uro V zavedeného v roku 2009.

Velka pozornog sa v 13. pgrocnom plane venuje aj oblasti zistenia vody a pédy
v Cine. Ide totiZ o oblas kde sa doteraz dosiahol iba maly pokrok a opakesa nepodarilo
splnit’ vytyéené ciele. Prikladom je napriklad spotreba vodyr&inala potha 12. pérocného
planu dosiahntiv roku 2015 arowvie 600 miliard kubickych metrov. Tento €isa nepodarilo
naplint, realna spotreba vody v roku 2015 predstavovaBarbiliard kubickych metrov. Na
rok 2020 stanovila viada opambiciézny ci&, ked’ by spotreba vody nemala presiatisid0
miliard kubickym metrov. To by znamenalo zniZzergeainosti jednotky HDP na vodu o 23
percent poas planovacieho obdobiap nebudelahké dosiahmni) kedze reformy v tejto

38 REUTERS (2014): China to 'declare war' on poliutipremier says.
39 BLOOMBERG (2015): China’s 13th five year plan —€TReport.
40 SELIGSOHN, D. (2016): How China’s 13th Five-YedafPAddresses Energy and the Environment.
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oblasti zvytajne nie si prijimané pozitivne na lokalnej GrdWn\. oblasti znéistovania vody
a pody bude pritom najproblematickejSia oblaa’nohospodarstva, ktora prispieva vdkey
miere k zneisteniu oboch zdrojov. Vyzvou je pritom najma &stenie pdédneho fondu,
ked’Ze v tejto oblasti séazSie dosahuju vysledky z narodnej Grovne.

Trinasty p&rocny plan je bez pochyb najkomplexnejsim planom ndehcinskeho
ekonomického planovania. Snahy o nahradenie feligpodarskeho rastu modelom
udrzaténého rozvoja dokazuje prepojenieloe p&’roéného planu s Cleni pre udrzatény
rozvoj, ktoré boli vramci OSN dohodnuté v roku 30(Agenda 2030). FRéocny plan
obsahuje zavazok aktivne implementoeiele Agendy 2030, pfom pomerne Mkacas’ 169
cielov v 17 oblastiach priamo alebo nepriamo dotykarenmentalnej oblasti. Cfem do
d'alSich rokov je vytvoti synergie medzi r6znyndiastkovymi stratégiami a zabezjp@ich
prepojenie s aktualnym p@cénym planont?

Zaver

Cina predla v poslednych dekadach vyznamnymi zmenangkonomickej
a spol@enskej oblasti a tieto zmeny sa samozrejme dotkilbg’ vnimania zné&stovania
Zivotného prostredia. Kym v 80. a 90. rokoch miholétor@ia bol hlavnym cigom Ciny
rychly hospodérsky rast, dnes sa uZ akcentuje ‘ey\&ﬁél' a ueral’eejél' hospodérsky rast.
verejnosti o Z|votne prostredie. Radprieskumu verejnej mlenky uskdt@nou vyskumnou
institlciou Pew Research v roku 2008 povazovald@igtenie Zivotného prostredia zalva
vazny problém 31 percerinskych respondentov. Opakovany vyskum v roku 2ja%8e
ukazuje rast znepokojenia @mnov, k&’ zneistenie Zivotného prostredia povazovalo za
velmi vazny problém uz 47 percent respondertfoZnepokojenie okanov sa nasledne
premieta aj do realnych protestov, ktoryckigtor poslednych rokoch neustale rastie.

Vysledkom rasticeho domaceho i zahtaého tlaku nainsku vladu je Uprimné
zvySenie jej snahy o rieSenie environmentalnycltolgraov krajiny. Ci€om vilady je, aby sa
hospodarsky rast krajiny dostal na udrPatetrajektoriu a aby sa@iny stala krajina, ktora
hra aktivnu dlohu pri rieSeni globalnych environtaémych problémov. Odhodlanie vedenia
krajiny je mozZné pozoro¥avo viacerych strategickych dokumentoch vypracoehny
v poslednych rokoch, giom doteraz najambicioznejSim dokumentom je 18rqsay plan
na obdobie rokov 2016 az 2020. Délezitym signalonien je aj pdsobeni€iny v oblasti
boja proti zmene klimy, k& sa v procese pripravy Konferencie o klimatickyechenach
v PariziCina po prvy krat vo svojej historii prihlasila kvggznym ciéom v tejto oblasti. A to
je dobra sprava nielen pfénu ale aj pre cely sve€ina, ktord je na dobrej ceste ts&a
najvasou ekonomikou sveta, j@’'d¢ovym prvkom globalneho boja proti zmene klimy —
zvla¥ po odvrateni sa USA od klimatickych Bie po nastupe Donalda Trumpa do Bieleho
domu.
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Abstract:

This paper analyses the issue of RER anthjgact on FDI by using gravity model of
FDI. Firstly, we provide critical analysis of preus studies that performed research on
determinants of FDI in LAC and the relation of be/nership-Location-Internalisation
Paradigm and the Investment Development Path wittenGravity Model of the FDI.
We performed research on a sample of eight highare; OECD member states and eight
countries from LAC region. Econometric model wasstaucted and performed Pooled
Ordinary Least Squares (POLS) regression, FixeelcEEind Random Effect regression.
The impact of RERs differs with respect to the usadel data estimator.

Key words: real exchange rates, bilateral FDI flow, gravitgdal, FDI, Latin America
and Caribbean, non-stationary panel data

JEL Classification: C33, F10, F21

Introduction

Do real exchange rates (RER) in high-income aneldged countries have effect on
outward flow of foreign direct investment (FDI) frodeveloped countries into developing
countries of Latin America and Caribbean (LAC) @ In this paper we analyse the issue
of RER and its impact on FDI by using gravity modélFDI. Firstly, we provide critical
analysis of previous studies that performed reseancdeterminants of FDI in LAC and the
relation of the Ownership-Location-Internalisati¢@Ll) Paradigm and the Investment
Development Path (IDP) within the Gravity Modeltbé FDI. For the purpose of the study
of determinants of the size of bilateral trade BBd flows in international economic relations,
gravity model is commonly used. Inspired by gralaty of Isaac Newton, the amount of the
bilateral trade among two respective countrieomstively dependent from the size of their
economies and negatively from their distance tloeesthe bigger the economies are and the
closer they are to each other, the higher amoubilateral FDI would be observed.

We performed research on a sample of eight higbamec countries which are
members of the Organisation for Economic Co-opanatind Development and eight
countries from LAC region. Based on macroeconomata gprovided by the UK Data Service,
Centre d'Etudes Prospectives et d'Informationgratenales (CEPII), World Bank (WB)
and The World Trade Organisation (WTO) we consadcpanel datasheet with 1,088
observations with the observed time period betwi95-2011, i.e. 17 years.

We constructed econometric model which is in acaocé with the gravity model and
performed Pooled Ordinary Least Squares (POLS)essgwn, Fixed Effect and Random
Effect regression.

The remaining part of the paper is organised dsvisl In section 2, we analyse
literature on determinants of FDI in LAC and thdaten of the Ownership-Location-
Internalisation (OLI) Paradigm and the Investmemv&opment Path (IDP) within the
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Gravity Model of the FDI. Section 3 analyses methode. sub-section 3.1 justifies the
selection of eight high-income countries and etigveloped countries from LAC, sub-section
3.2 describes type of our data. The remaining @ardtyse econometric methods we used, i.e.
sub-section 3.3. Pooled Ordinary Least Squares §@ktimator, 3.4 Fixed Effects (FE)
estimator, 3.5 Random Effects (RE) estimator amthemetric model, its key and other
variables are analysed in sub-section 3.6. RestikgEonometric analysis are interpreted in
section 4, i.e. results of POLS regression in #dFE in 4.2 and for RE in sub-section 4.3.
Finally, section 5 concludes.

1 Literature review
1.1 Determinants of FDI in Latin America and Caribbean

Latin America is a very heterogeneous region frova point of view of political
stability, corruption, business environment, macam®mic development and business cycle
which determines FDI flowing to each particular syl FDI has significantly contributed
to the economic development of this region charesaeé with insufficient amount of capital,
since the early 1970s where LAC received 53% of €é@hpared with 34% for Africa. The
boom in FDI increased in early 1990s, followinghe late 2000s when LAC received 25%
of the world’s FDI, while Asia 64% and Africa 129%.

Hecock and Jeps&examined the political determinants of FDI for LA@iting this
is one of the first factors investors look for @lation to this region. There have been studies
with various results regarding the political infllee on FDI in general also to Latin America.
Li and Resnick conclude that stable authoritarian regimes bobst Eontradictory to this is
claimed by Jensémwho found out that democracies attract more FBlsaton and Blantdh
did not find any difference in the influence of gickl system on FDI.

Bengoa, Sanchez-Robles performed research whitiaerconomic freedom in the
Latin America countries influence the FDI inflows these countries. They conclude, that
variables index of economic freedom and GDP arétipely correlated with FDI inflows.
Also de Arce, Escribano, Sanchez-Martin analysextroeconomic variables such as
inflation and nominal interest rates and revealet they do not influence FDI inflows in
Latin America, however a higher degree of tradenopss has a positive significant effect on
attracting FDI.

However there are studies related to Latin Americhaving revealed that liberal,
reformed economies that had performed privatiegtalicies attract FDI. Trevino suggests
that Latin American countries may increase theit Fiilows, by market oriented reforms,
such as trade liberalization and privatization.sTisi also supported by Biglaiser, DeRouen
that international trade liberalization has a pesieffect on FDI attraction into the LAC.
Hecock and Jepséfound substantial variation in the causes andatharistics of FDI among
various sectors of national economies in LAC. Riddimanufacturing is volatile and attracted
to regimes with lower level of democracy; FDI imidmary sector due to property rights

INEUMEYER, P. — PERRI, F. (2005). Business cyctesrnerging economies: the role of interest rate34p.
2BLANCO, L., R., (2012). The Spatial Interdependzoné FDI in Latin America, p. 1337.

3 HECOCK, R., D. — JEPSEN, E., M. (2013). The PaditiEconomy of FDI in Latin America 1986—2006: A
Sector-Specific Approach. p. 426.

4 LI, Q. — RESNICK, A. (2003). Reversal of fortunekemocratic institutions and foreign direct investm
inflows to developing countries. p. 175.

5 JENSEN, N., M. (2006). Democratic governance anttinational corporations: political regimes anélams

of foreign direct investment. p. 587.

8 BLANTON, S., L. — BLANTON, R., G. (2007). What edtts foreign investors? An examination of human
rights and foreign direct investment. p. 143.

"HECOCK, R., D. — JEPSEN, E., M. (2013). The PdditiEconomy of FDI in Latin America 1986—2006: A
Sector-Specific Approach. p. 426.
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protection is preferred into politically stable odues and FDI in services into countries with
fiscal responsibility in LAC.

The work of Viaf concludes that size of the FDI inflows to the haimerica economies
may be also affected by trade agreements and stende from investor’s corporate headquarters
to the receiver country of the FDI and also sligly previous cultural linkage. In accordance to
this result Tekin-Koru and Waldriélstudied the effects of North—South integration NAEThe
main results was that FDI inflows to Mexico, wasipigely affected by entering the NAFTA.

Chantasawat et &!. studied influence of China on investment-creatiagd
investment-diverting effects on FDI towards LAC.eTtonclusion is LAC is not viewed as
FDI competitor to China, multinationals use it asomplementary FDI location to Chita,
not as a competitor.

Vial? provided favourable evidence for FDI inflow to LA®hen countries are
involved in economic integration and trade agreemefMERCOSUR, The Andean
Community). They also depend on how far is investbome country and cultural aspects
(Hispanic world).

Ruiz and Poz& observed Argentina, Brazil, Chile, Colombia, Mexiand Peru
receive approximately 85% of the FDI flowing to LABeterminants of FDI are: exchange
rate and exchange rate (FX) uncertainty, howevalr egchange rates do not impact FDI
meaning countries do not need to manipulate FXénat@rder to promote FDI. Depreciated
real exchange rate does encourage or discourageHelever, the level of real exchange
rate uncertainty significantly impacts the levelF@| received. Investors do not tolerate FX
uncertainty. Inflation and nominal interest rat@sribt have a significant effect on FHI.
Balasundrart? concludes that real exchange rate fluctuation® lagignificant effect on FDI
outflows from the U.S. to the Latin American coigst Escribano, Sanchez-Martfrsuggests
that Latin American institutions may have importaole in attracting the FDI inflows to their
economies, due to providing an insurance role ketbe huge exchange rate variability and
therefore to avoid large exchange rate costs aodrtainty for the corporations.

1.2 Relation of the Ownership-Location-Internalisaton (OLI) Paradigm and the
Investment Development Path (IDP) within the Graviy Model of the FDI

The ownership-location-internalisation (OLI) pagi (eclectic paradigm), studied
by Dunning (1993), Neuhaus (2006), Dunning and laam@008) and Dunning (2000).
Reflecting them, ownership, location and internagicsation advantages are the main factors,
i.e. variables that determine the level and forrarad influence of FDI. According to Shimizu
(2004) company is interested to undergo overseasiment under the condition of certain
benefits: (1) ownership advantages are internabfa®f the company such as multinational
or local market experience, international strateffyey explain why the company should

8VIAL, J. (2002). Foreign Investment in the Ande2ountries.

9 TEKIN-KORU, A. — WALDRICH, A. (2010). North—-Soutmtegration and the Location of Foreign Direct
Investment.

10 CHANTASAWAT, B. ET AL. (2010). FDI Flows to Latiimerica, East and Southeast Asia, and China:
Substitutes or Complements? p. 533.

11 Except Mexico.

2VIAL, J. (2002). Foreign Investment in the Ande@ountries.

BRUIZ, I. - POZO, S. (2008). Exchange rates andlis&t investment into Latin America. p. 411.

14 ARCE, M. — MARTIN, M., E., S. — ESCRIBANO, G. (28)L Do changes in the rules of the game affect FDI
flows in Latin America? A look at the macroeconopiitstitutional and regional integration determitsaaf
FDI. p. 279.

1S BALASUNDRAM, M. (2007). An Empirical Investigationf U.S. FDI in Latin America. p. 1.

16 ARCE, M. — MARTIN, M., E., S. — ESCRIBANO, G. (28)L Do changes in the rules of the game affect FDI
flows in Latin America? A look at the macroeconopiitstitutional and regional integration determitsaaf
FDI. p. 279.
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invest abroad. Dunning and Lundan (2008) summénisse advantages refer to unique assets
gained during favourable conditions on the markéimizu (2004) continues (2) Location
advantages include industry-level factors suchragdyztion factors, sales force intensity, etc.
(3) Internalisation factors or country-level factoare corporate internal factors: market
growth in the host country, cultural factors. léthenefits are sufficiently high, the company
undertakes the investment.

Another theoretical approach to FDI is investmestaedlopment path (IDP) which is
reviewed by Dunning and Narula (2003) in a way thath FDI outflow as well as inflow are
positively related to particular country’s economeévelopment, structure of the economy and
the flow of FDI to particular sectors changes undee influence of the economic
development. IDP describes investment developmehtqf a country. This process could be
split into five stages. Firstly, the country hashmiog to offer to attract FDI, low GDPpc, poor
business environment, corruption, etc. There cdddan outward FDI at trivial level.
Secondly, inward FDI starts to rise while outwaidl Ktays at low level. Thirdly, Dunning
and Narula (2003) emphasize the turning point whieeeinward FDI growth rate declines
and subsequently outward FDI starts to rise pragidncrease in operating income. In the
fourth phase, the outward FDI overtakes the iniddflow and continues to grow. Finally,
inward, as well as outward FDI keep rising unté #quilibrium is reached, that causes the
level of net operating income at nil.

According to Krugman! gravity model indicates that among countries iitpher
distance from each other, the FDI flow tends tdidecThe impact of distance on FDI in the
gravity model is negative. The simplest form ofwgfsamodel could be written:
YiXYj

Tij:AX (1)

ij

Where Tj are exports from country i to country j or the sointhe foreign trade among
them. Y is total product of the state i (GDP in the mostes), Y for country j. ) is the
distance between country i and j and A is the @misbf proportionality. However, due to
practical reasons, this formula is used mostlypgatithmic form:

The advantage this formula offers is that otheraldes influencing FDI or trade could
be added accordingly. Linnemdfradded the population of countries or dummy vaesbl
(common official language, economic integrationeomembership, colonial heritage, etc).

OLI, IDP as well as gravity model study determirsaoit FDI flows connected to the
level of a particular economy. Factor endowment®R@c differential) from gravity model
are connected to the OLI advantages from the eéclgatadigm and GDPpc explains the stage
of the IDP of a particular country.

1.3 Relation between RER and FDI

The effects of the real exchange rate (RER) orfdreign direct investments (FDI)
were analysed by using an augmented gravity modekldped by Tinbergen (1962).
Although Bergstrand (1985, 1989) was first who &gpRER in the gravity model, tested
model follows Goldberg and Klein (1998) which cenfed that real exchange rate plays an
important role in the FDI development. The relasioip of the RER on FDI was theoretically

" KRUGMAN, P., R. — OBSTFELD, M. (2009). InternatedrEconomics: Trade and Policy.
B LINNEMANN, H. (1966). An Econometric Study of Imteational Trade Flows.
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analysed by using an augmented gravity model dpeeloby Tinbergeh® however
Bergstrané® was first who applied RER in the gravity modestéel model follows Goldberg
and Kleirt! which confirmed that real exchange rate plays mportant role in the FDI
development. The influence of the RER on FDI flesvstudied by many papers, e.g. Weiguo
and Yang?? Urata and Kiyot&® Lee and Mig* and Barrel and Paif?. These authors suggest
the negative impacts of the RER_B in beneficianyntoy on the FDI inflows to this country,
thus appreciation of the RER_A in the developedtguleads to the higher FDI outflows
from this economy to developing countries. Speaijcto our selected region, authors
Goldberg and Klei® World Bank’ and Athukorala and Rajapatiraffafound significant
relationship between the changes in the Real Exghaate and FDI inflows to the Latin
America economies. Therefore based on these warksexpect negative results of the
coefficient RER_B and positive results for the déoefnt RER_A in influencing the FDI
flows.

2 Methods
2.1 Selection of sample of countries

Based on classification according to the World Bamid OECB° we constructed
econometric model studying effect of RER on FDI uing gravity model on selected
developed and developing countries (Table 1). imseof developing countriesie choose
from the region of Latin America and Caribbean (DA&hd linked them with high-income
countries (Table 1)Our country selection is also based on gravity moake well as other
assumptions such as former colonial ties, politieddtions, regional economic integrations
MERCOSUR! and the Andean Community.

The reason for this is that selected high-incomentiees have traditionally strong ties
on LAC region either as a consequence of colonistoty (Spain, UK and France),
membership in regional trade blocks Andean Commguagsociate member of MERCOSUR
(Chile), geopolitical and economic interests (US&gpnomic or financial interests (UK),
offshore and banking centre (Switzerland), Austraéi the economy located on Southern
hemisphere, although of similar geographical dstaas European countries, or other
(Austria). This region is considered to be of cdesable investment potential with economic
growth, however these countries still fall behinderms of GDP per capita compared to the

¥ TINBERGEN, J. (1962). Shaping the world econonuggestions for an international economic policy.

20 BERGSTRAND, J., H., (1989). The generalized graeijuation, monopolistic competition, and the facto
proportions theory in international trade. p. 18ERGSTRAND, J., H. (1989). The gravity equation in
international trade: some microeconomic foundatiand empirical evidence. The review of economicd an
statistics. p. 474.

21 GOLDBERG, L., S. — KLEIN, M., W., (1998). Foreidpirect Investment, Trade and Real Exchange Rate
Linkages in Developing Countries. p. 6344.

2WEIGUO, X., - YANG, Z., (2010). Empirical researah the influence of real exchange rate volatiityUS
FDI in China. p. 222.

2 URATA, S.,- KIYOTA, K. (2002). Exchange Rate, Exchange Rate Volatility and For&gect
Investment.

24LEE, B. - MIN, B., S. (2011). Exchange rates & strategies of multinational enterprises., 6.58

25 BARREL, P., — PAIN, N. (1998) Real Exchange Ratégglomerations, and Irreversibilities:
Macroeconomic Policy and FDI in EMU. p. 152.

26GOLDBERG, L., S. — KLEIN, M., W. (1997), Globalitan and technology absorption in Europe and
Central Asia; the role of trade, FDI, and crossdeoknowledge flows.

2TWORLD BANK (2013. Latin America’s Deceleration and the ExchangeeRBuffer.

28 ATHUKORALA AND RAJAPATIRANA (2003).

22WORLD BANK (2016). World Bank Country and Lendi@youps.

30 OECD, (2016). List of OECD Member countries - Radition of the Convention on the OECD.
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developed countries. All of the selected high-ineooountries are OECD countries, i.e.
economically most developed countries in the Wérl@ne of the selected developing
countrie$®is OEDC member state.

Table 1: Choice of countries subject to research

High-Income Countries (OECD Member Develobing Countries
States§* ping

German' Brazil

Australie Mexicc®®

Switzerlant Dominican Republi
Franct Panam

United Kingdon Colombie

United States of Ameri Pewu

Chile Ecuado

Spair Guatemal

Source: Prepared by the author

The differences between them and developing anié#s¢ developed countries (LCD)
classified by the World Bank (2016) could be meaduand compared by their gross domestic
product per capita (GDPpc) which provides overvidwassive gap between those categories
of countries.

2.2 Data

Our datasheet has a structure of panel data andiesr,088 observations comprising
of 8 OECD countries, 8 developing countries frontihdAmerica and Caribbean region
(LAC), 23 columns, the observed time period is 1929%1, i.e. 17 years.

Panel data are specific set of data comprisingro$szsectional and time series
dimension. In comparison to time-series, panel datdain more data columns than time-
series or even cross-sectional spreadsheets. Maamtade is ability to perform estimation
with high efficiency due to given higher degreesfreedom. Panel data enable to study
adjustment process of the dependent variable iporese to changes in values of the
independent variabl€$.In addition to that, it is possible to construget! effects (FE) and
random effects (RE) model by pooling time seried emvss-sectional data into one column.
Pooled ordinary least squares (POLS), FE and Ritesept different estimators used by panel
data analysié’ In this paper we will conduct econometric analysis using all three
estimators. One of the most discussed questionsected with panels is the heterogeneity or
individual effects of used daté$In this respect, it is necessary to distinguistween panel
estimators. A basic framework for panel regressism®nsidered as follow*

Vit = BiXier + BaXieo + o+ BreXien + 2121 225 + -+ AqZig + it (3)

32| IPKOVA, L., ET.AL., (2012). Medzinarodné hospodarskéav.

33 Mexico.

34Mexico and Turkey do not qualify as high-incomeicwies despite its OECD membership according toléVo
Bank; WORLD BANK (2016). World Bank Country andnding Groups.

35 OECD member state.

3¢ BROOKS, C., (2007). Introductory Economics for dice.

37 LUKA CIK, M. — LUKA CIKOVA, A., 2008. Econometric modeling with appliiats.

38 GREENE, H.W., (2002). Econometric analysis.

39 TORRES-REYNA, O. (2007). Panel Data Analysis Figed Random Effects using Stata Princeton, p. 11.
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2.3 POLS Regression

POLS is an elementary econometric method to ugmirel data regression studies as this
method adds all observation into one regres¥ide equation of POLS estimator in OLS
could be expressed by following formdfa:

Vit = & + Byir + Ut (4)

The model expresses the dependency between depeneleaexplained variable (y)
and independent, i.e. explanatory variables (X)gnehi is sectional dimension and t — time
dimension of variables. This estimator causes ladlkeovations to be merged into the single
panel data regressidAPOLS estimator ignore the panel structure of tia,dts treat to the
observations as being serially uncorrelated andstimates are with big homoscedastic errors
trough time period?

Chan and Cdf highlight the fact OLS regression is feasible urttle condition when
individual effects are considered as nil, howewvercase of POLS, differences between
uncaptured variables in a particular model areuhetl in normal error. Therefore by
performing POLS the total sum of squared differsrmstween the actual values of regression
line and actual variables is mineralised.

In order to make full advantage of panel data weikhconstruct error components
model where POLS estimator is expressed by formula:

Vit = Xit + 0 + €;¢ (5)

In this model, regressas: is independent from both error components;=() = 0;
random effect assumptions holds that if this assiomgails, the results will be biased and
E(xit,eit ) = 0. Simultaneously, contemporaneous exogenasgumption requires that
idiosyncratic errors are not systematically reldtethe repressors and if they are independent
from each other, E(t /xit, ai) = 0.

The choice only for POLS to estimate panel dageiserally not advised due to the
simplifying assumption of identical behaviour ofrigbles. In this respect FE and RE are
advised to consider instead.

2.4 Fixed Effects Regression

FE puts into equation also dummy variable, whidviselated with independent variables
and treatsx as is partially correlated with the regressar. For this reason is this model also
known as Least-squares dummy variable (LSDV) métiel:

Vie = o+ B o BuXier + Ui (6)

The disadvantage of this framework is in the poltsitof multicollinearity which could
occur in case when many variables are introddeE& only uses information from variation in

40 GUJARATI, D., N. —= PORTER, D., C. (2009). BasicoRometrics.

41 GREENE, H., W., (2003). Reconsidering heteroggniai panel data estimators of the stochastic feont
model. Journal of Econometrics. p. 269.

42 GUJARATI, D., N. - PORTER, D., C. (2009). BasicoBometrics.

43 JOHNSTON, J. — DINARDO, J. (1997). Econometric Muets

4 CHAN, T., S. — CUI, G. (2013). Multinationals a@dobal Consumers: Tension, Potential and Compatitio
4 GREENE, H., W., (2003). Reconsidering heteroggniai panel data estimators of the stochastic feont
model. Journal of Econometrics. p. 269.

46 GREENE, H.W., (2002). Econometric analysis.
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the x’s and y over time for each individual whetiraating effects of the explanatory variables
on y. The disadvantage is it does not use infomnabin how changes in y across different
individuals could be attributable to the differextvalues for those individuals. These
differences are taking into consideration by the'FRE uses both sources of information. FE
is almost always more convincing than RE for polowlysis using aggregate data. If the key
explanatory variable is constant over time we cénse FE to estimate its effects on y. If we
want to use time varying explanatory variable, REpieferred insteatf. This estimator
improves the POLS estimator, due to fact that dsadummy variable to each specific unit and
introduce the time effects and therefore solvedotnéted variable bias observed in the PGES.
In order this estimator to be consistent and effiti two conditions must be followed: (i) the
regressors must be strictly exogenous and (iigtha termsuit must be serially uncorrelated and
homoscedastit’

2.5 Random Effects Regression

Hill, Griffiths, Lim>! and Wooldridge? analyse when each particular model is more
appropriate to use. If random effects are presadeuthe conditiorsu? > 0, then the RE
should be used because of: (i) RE estimator corssttle random sampling process by which
the data were obtained, (ii) estimates effectsaniables that are individually time variant as
gender, (iii) RE is generalized least squares estim procedure and FE is a least square
estimator. The greater precision of the RE estimaal its ability to estimate the effects of
time-invariant variables are related. Gujarati @Q@®@here are two rules how to decide: (i) if
a model contains fewer objects and long time perititere will not be significant difference
between FE model and RE model results, but indase FE model is preferred and (ii) if
many objects for short time period are explores mhuch more important which one will be
chosen. If cross-sectional data are considereana®m, RE model should be used. If not, FE
model will take placé®

2.6 Model
We construct econometric model in order to exantireeeffects of the RER on FDI by
using several independent variables. For the k#gpandent variables see Table 2:

Table 2: Key Independent Variables

Variable : Expected
Abbreviatior WEITEIE NElmE Seules Magnitude
World Bank — The World

Economic Indicators

Real Exchange

RER_A cR:ate of Reporting (WDI), accessed via UK Negative (-)
ountry :
Data Servic
World Bank — The World
Real Exchange Economic Indicators
RER_B Rate of Partner : Positive (+)
C (WDI), accessed via UK
ountry

Data Servic
Source: Prepared by the author

4THILL, R., C., — GRIFFITHS, W., E. — LIM, G., C.@P8). Principles of econometrics.
48 WOOLDRIDGE, J., M. (2006). Introductory Economegi

4 Kennedy, P., (2008h Guide to Modern Econometrics.

50 GREENE, H.W., (2002). Econometric analysis.

STHILL, R., C., — GRIFFITHS, W., E. — LIM, G., C.2008). Principles of econometrics.
52\WWOOLDRIDGE, J., M. (2006). Introductory Economegi

53 GUJARATI, D., N. —= PORTER, D., C. (2009). BasicoRometrics.
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The RER_A and the RER \#as calculated as a nominal exchange rate exprastszil
currency units, i.e. home currency units in oneDd@8ar, i.e. foreign currency units consecutively
multiplied by the ratio of foreign and home consumeéce index (CPI) in following way:

CPI
RER,p = Eyp ﬁ )

Reflecting Goldberg and Kleitf,the increase in RER means the depreciation of home
currency, decline in RER causes its appreciati@sel on this we can assume that depreciation
of currency will have negative impact on the floWwkDI in case of reporting countries and
positive effect in partner countries.

In order to perform quantitative econometric analyis is necessary to define dependent,
i.e. explained variable and respective independengxplanatory variables in our model. As we
measure impact on FDI, the independent variabléhefmodel is the flow of FDI between
reporting, i.e. OECD country and partner, i.e. deweg country in logarithmic form. The main
independent variables of our interest are RERsI€TApbof reporting and partner country as we
measure effects of the RER on FDI. To be consistetiit gravity model, other independent
variables that are included in the model coulddensgn Table 3.

Table 3: Other Independent Variables

Variable Abbreviation Variable Name | Source Expegted
Magnitude

Logarithm of

LOG_GDPA GDP -Reporting | UK Data Service | Positive (+)
Country
Logarithm of

LOG_GDPB GDP -Partner UK Data Service | Positive (+)
Country

Logarithm of
GDP per capita -

LOG_GDPAPC ) UK Data Service | Positive (+)
Reporting
Country
Logarithm of

LOG_GDPBPC GDP per capita - | UK Data Service Positive (+)
Partner Counti
CEPII CEPII - GeoDist Negative (-)

LOG_DISTANCE

Imposed Tariffs WTO — Regional

TARRIFFSA by Reporting Trade Agreements Negative (-)
Country
Imposed Tariffs .

TARRIFSB by Partner WTO — Regional | Negative (-)

Trade Agreements

Country
Index of Openness

INDEX_OF_OPENESS_A - Reporting UK Data Service | Negative (-)
Country

Index of Opennes

S . .-, .
' _ partner Counti | UK Data Service | Positive (+)

INDEX_OF_OPENESS E

5 GOLDBERG, L., S. — KLEIN, M., W., (1998). Foreidpirect Investment, Trade and Real Exchange Rate
Linkages in Developing Countries. p. 6344.
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Existence of WTO — Redional
DV_TRADEAGR Trade Agreement 9 | Positive (+)
.| Trade Agreements
between Countrit
DV_LANGUAGE Common CEPII - GeoDist | Positive (+)
Languag
DV_COLONY common Colony | cepy - Geobist | Positive (+)
History
Trade to GDP
TRADE_TO_GDPA Ratio — Reporting| UK Data Service | Positive (+)
Country
Trade to GDP
TRADE_TO_GDPB Ratio — Partner | UK Data Service | Negative (-)
Country

Source: Prepared by the author

Having considered above mentioned, econometric msdenstructed in following way:

logFDIi = c + B,RER, + PB,RERp+B,logGDP,4+PB,logGDPy+B. logGDPAPC

+B,logGDPBPC+B, log_DISTANCE+B TARRIFSA+B,TARRIFSB+B,,INDEX_OF_OPENESS_A

+B,,INDEX_OPENESS_B+B,,DV_TRADEAGR+P,DV_LANGUAGE +B,,DV_COLONY

+B,;TRADE_TO_GDPA+B, , TRADE_TO_GDP_B + ¢

3 Results

(8)

Tables 4 - 6 present the results of the regredsiothhe econometric analysis in order to

examine the effects of the RER on FDI by using sdvedependent variables in accordance

with gravity theory of FDI.

Table 4: Regression Results for Coefficient by usghnPOLS, FE and RE estimator

Coefficient
Independent Variable POLS FE RE
C - -37.69908 -40.96665
LOG_GDPA 1.325628 3.43170% 3.508724
LOG_GDPB 0.889705 1.506506 1.388937
LOG_GDPAPC 3.618735 -2.683060-2.841458
LOG_GDPBPC -1.054556 -1.277321] -1.125957
LOG_DISTANCE -15.35572 -3.8814903.243741
TARRIFFSA -0.000307 -0.0923170.102246
TARRIFSB 0.382305 0.000958| -0.004524
INDEX_OF_OPENESS 4 0.062149 -0.002808 -0.003618
INDEX_OF OPENESS | 0.127757 0.017250| 0.017104
DV_TRADEAGR -2.744102 0.063177 -
DV_LANGUAGE 2.864372 -0.458197 -
DV_COLONY 1.105718 3.392969 -
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TRADE_TO_GDPA -0.087339 0.009533| 0.009404
TRADE_TO_GDPB -0.011951 0.000261 -0.001447
LOG_RER_A 6.750275 -0.5015020.578058
LOG_RER_B -0.383324 -0.266571] -0.251954

Weighted Statistics
R-squared 0.700099 0.292285 0.270109
Adjusted R-squared 0.688796 0.263763 0.246388
Durbin-Watson 0.223025 1.613183 1.682829
Unweighted Statistics
R-squared - 0.580233 0.5802B3
Durbin-Watson - 0.076842 0.076842

Source: Results of POLS, FE and RE regression peei by the author

Table 5: Regression Results for Coefficient by usghnPOLS, FE and RE estimator

36

t-Statistic
Independent Variable POLS FE RE
C - -1.970170 -2.349683
LOG_GDPA 4.293121 6.28812¢6 6.432207
LOG_GDPB 2.105637 3.664448 3.098213
LOG_GDPAPC 4.220959 -3.714143-3.731277
LOG_GDPBPC -1.011169 -2.359852 -2.028295
LOG_DISTANCE -1.446853 -1.3124381.094118
TARRIFFSA -0.001723 -1.4885641.645757
TARRIFSB 5.850982 0.044206| -0.210438
INDEX_OF_OPENESS _/ 2.841506 -0.429212 -0.552693
INDEX_OF_OPENESS I 3.319372 1.560264| 1.579359
DV_TRADEAGR -4.183858 0.257101 -
DV_LANGUAGE 2.616473 -0.256467, -
DV_COLONY 0.881108 1.574206 -
TRADE_TO_GDPA -5.186054 1.023161| -0.217433
TRADE_TO_GDPB -0.840997 0.029006 -1.894491
LOG_RER_A 0.634075 -0.1881791.007449
LOG_RER_B -4.263859 -2.033899 -0.162939
Weighted Statistics
R-squared 0.700099 0.292285 0.270109
Adjusted R-squared 0.688796 0.263763 0.246388
Durbin-Watson 0.223025 1.613183 1.682829
Unweighted Statistics
R-squared - 0.580233 0.580233



Durbin-Watson

0.076842 0.076842

Source: Results of POLS, FE and RE regression peei by the author

Table 6: Regression Results for Probability by usig POLS, FE and RE estimator

Probability
Independent Variable POLS FE RE
C - 0.0495 0.0193
LOG_GDPA 0.0000 0.0000 0.0000
LOG_GDPB 0.0359 0.0003 0.0021
LOG_GDPAPC 0.0000 0.0002 0.0002
LOG_GDPBPC 0.3126 0.0188 0.0432
LOG_DISTANCE 0.1487 0.1901 0.2746
TARRIFFSA 0.9986 0.1374 0.1006
TARRIFSB 0.0000 0.9648 0.8334
INDEX_OF_OPENESS_A0.0047 0.6680 0.5808
INDEX_OF_OPENESS_B0.0010 0.1195 0.1150
DV_TRADEAGR 0.0000 0.7972 -
DV_LANGUAGE 0.0092 0.7977 -
DV_COLONY 0.3788 0.1162 -
TRADE_TO_GDPA 0.0000 0.3069 0.8280
TRADE_TO_GDPB 0.4009 0.9769 0.0589
LOG_RER_A 0.5264 0.8508 0.3143
LOG_RER_B 0.0000 0.0426 0.8706
Weighted Statistics
R-squared 0.700099 0.292285 0.270109
Adjusted R-squared 0.688796 0.263763 0.246388
Durbin-Watson 0.223025 1.613183 1.682829
Unweighted Statistics
R-squared - 0.580233 0.580233
Durbin-Watson - 0.076842 0.076842

Source: Results of POLS, FE and RE regression ipaeit by the author

3.1 Results for POLS

The application of this model was accompanied lgy i: 0.700099, i.e. 70.0099%
of the variation in inflow of FDI into selected ddaping countries is explained by this model.
This can however, be misinterpreted as the valiR® micreases with each (also non-relevant)
variable added to the mod@IRelatively low Durbin-Watson of 0.223025 raises ibsue of
the possibility of autocorrelation of the data.

5 GREENE, H.W., (2002). Econometric analysis
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The results of POLS estimator could be expresséallowing formula:

logFDI. ; = 6.75RER, — 0.38RER + 1.33logGDP,, + 0.89l0gGDPy, +

3.62 logGDPAPC — 1.05logGDPBPC — 15.36log _DISTANCE — 0.0003TARRIFSA +
0.38TARRIFSB + 0.06INDEX_OF_OPENESS_A +0.12INDEX_OPENESS_B —
2.74DV_TRADEAGR + 2.86DV_LANGUAGE + 1.11DV_COLONY
—0.09TRADE_TO_GDPA — 0.38TRADE_TO_GDP_B + ¢; 9)

RER of developed OECD country (LOG_RER_A) did nioidfto be statistically
significant after having performed t-test and ptulity measure. However, we found positive
magnitude of 6.75 of RER_A, i.e. increase in RERle¥eloped country by 1 unit causes
growth of outward FDI from OECD countries into dieyeng countries by 6.75%. RER of
the developing country (LOG_RER_B) is statisticailgnificant for both t-test and p-test. We
found negative coefficient of 0.383, i.e. increaseRER of developing country by 1 unit
causes decline of FDI into this economy by 0.38%twh in principle coherent with the
economic theory.

In case of other variables we found statisticaiggngicant positive results for t-test
and probability measure for variables LOG_GDPA (GaiReporting developed country),
LOG_GDPB (GDP of developing country), LOG_GDPAP®@per capita of the reporting
country), tariffs in developing country, opennedsdeveloping and developed country,
negative effect of the existence of trade agreemedtpositive effect of common language in
both countries.

Common colonial history, ratios of trade to GDPog@phical distance, imposed
tariffs by developed OECD country and GDP per eapftdeveloping country are not found
to be statistically significant in given model. Ris are coherent with the economic theory.

3.2 Results for FE
The application of this model was accompanied loy R$: 0.270109, i.e. 27.0109%
of the variation in inflow of FDI into selected ddaping countries is explained by this model.
Durbin-Watson of 1.682829 is more acceptable tbanR2. Model is statistically significant
as F-statistic of 11.38669 is higher than criticalue for F of 1.7166207 at confidence level
of 0.95.
The results of FE estimator could be expressedliowing formula:

logFDI. ; = —40.97 — 0.58RER, — 0.25RERy + 3.5110gGDP, + 1.3910gGDPy —
2.84 logGDPAPC — 1.12logGDPBPC — 3.24logDISTANCE — 0.102TARRIFSA —
0.0045TARRIFSB — 0.0036]NDEX_OF_OPENESS, + 0.017INDEX_OPENESS_B +
0.09TRADE_TO_GDPA — 00014TRADE_TO_GDP_B + €,

(10)

Similarly as in case of POLS estimatoRER of developed OECD country
(LOG_RER_A) did not find to be statistically sigednt after having performed t-test and
probability measure. The coefficient of RER_A igatve of -0.578 of RER_A, i.e. increase
in RER of developed country by 1 unit causes deabhoutward FDI from OECD countries
into developing countries by 0.578%. This is notyomsignificant from the statistical
perspective, but also from the perspective of tmemic theory.

RER of the developing country (LOG_RER_B) is natistically significant for both
t-test and p-test. We found negative coefficient-@251954, i.e. increase in RER of
developing country by 1 unit causes decline of Kb this economy by 0.25% what is in
principle coherent with the economic theory.
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GDP of developed and developing countries found toube positively statistically
significant, i.e. increase in GDP of developed d¢ouby 1 unit causes increase in outward FDI
from this country into developing country by 3.50&¥d increase in GDP of the developing
country by 1 unit causes increase in FDI into taantry by 1.3889%. On the contrary, results
showed that GDP per capita of both countries isatieg what is not coherent with economic
theory.

Geographical distance, imposed tariffs, opennesiseoéconomy, common language and
colonial history did not find to be statisticalligsificant after performing-test and probability
measure, with low value coefficients.

3.3 Results for RE

The application of RE model was accompanied byR3w).292285, i.e. 29.2285% of
the variation in inflow of FDI into selected devping countries is explained by this model.
Durbin-Watson of 1. 613183 is more acceptable tharR?. Model is statistically significant
as F-statistic of 10.24753 is higher than criticalue for F of 1.64861849 at confidence level
of 0.95.The used unbalanced panel data set do not allosidenng two way random effects, a
random specification is supposed only for crossiseevith these results:

logFDI. ; = —37.70 — 0.50RER,; — 0.27RERy; + 3.43logGDP, + 1.51logGDPp
— 2.6810gGDPAPC — 1.28l0gGDPBPC — 3.88log_DISTANCE
— 0.09TARRIFSA + 0.00096TARRIFSB
— 0.0028INDEX_OF_OPENESS_A +0.017INDEX_OPENESS_B
+0.063DV_TRADEAGR — 0.46DV_LANGUAGE + 3.39DV_COLONY
+ 0.0095TRADE_TO_GDPA + 0.00026TRADE_TO_GDP_B +¢;
(11)

Similarly as in previously used FE estimator, gephical distance, imposed tariffs,
openness of the economy, common language and ablustory did not find to be statistically
significant after performindgrtest and probability measure, with low value ficednts, with
the exception of colonial history (coefficient a889).

Results showed th&ER of developed OECD country (LOG_RER_A) did nodfto
be statistically significant after having performédest and probability measure. The
coefficient of RER_A is negative of -0.501502 of RE, i.e. increase in RER of developed
country by 1 unit causes decline of outward FDIhfr @ ECD countries into developing
countries by 0.501502%. This is not only insigrafit from the statistical perspective, but
also from the perspective of the economic theory.

RER of the developing country (LOG_RER_B) is stat#ly significant for both t-
test and p-test. We found negative coefficienDd266571, i.e. increase in RER of developing
country by 1 unit causes decline of FDI into tht®somy by 0.267% what is in principle
coherent with the economic theory.

GDP of developed and developing countries foundtouie positively statistically
significant, i.e. increase in GDP of developed ¢ouby 1 unit causes increase in outward
FDI from this country into developing country by43% and increase in GDP of the
developing country by 1 unit causes increase in iR this country by 1.5065%. On the
contrary, results showed that GDP per capita df bountries is negative what is not coherent
with economic theory.

The impact of RER | high-income countries and depetl countries was different
with respect to the used panel data estimator.stihemary of obtained is provided in Table
7 below:
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Table 7: Comparison of the expected and real resudt

MATCHING
ESTIMATOR LOG_RER_A HOlE] MER I EXPECTATIONS
Pooled Ordinary +6.750275 -0.383324 YES YES
Least Square
Fixed Effects g 578058 10.251954 NO YES
Methoc
Random  Effect 5450, 10.266571 NO YES
Methoc

Source: Results of POLS, FE and RE regression ipaeid by the author

Conclusion

Latin America is a very heterogeneous region fréw@ point of view of political
stability, corruption, business environment, macom®mic development and business cycle
which determines FDI flowing to each particular otsy. The economic development of this
area has been significantly influenced by FDI.dmparison to other parts of the World, e.g.
Asia, LAC has not attracted as much attention pstiéntially could have.

The literature on determinants of FDI in LAC is woherent. There have been studies
with various results regarding the political infhoe on FDI in Latin America. Other studies
focused on economic freedomgdex of economic freedom and GDP are positivelyatated
with FDI inflows. Other papers analysed stabilifyneacroeconomic environment and revealed
that they do not influence FDI inflows in LAC, hover a higher degree of trade openness has a
positive significant effect on attracting FDI. Liladéeconomic policy attributes to increase of FDI.
FDI inflows to the Latin America economies may l&oaaffected by trade agreements and the
distance from investor’s corporate headquartettset@eceiver country of the FDI and also slightly
by previous cultural linkage. Several studies asedyRERSs and FX uncertainty, having revealed
thatreal exchange rates do not impact FDI, i.e. ceestto not need to manipulate FX rates
in order to promote FDI. Inflation and nominal irgst rates also do not have a significant
effect on FDI. However, RER fluctuatiohave a significant effect on FDI outflows from the
U.S. to the Latin American countries.

The ownership-location-internalisation (OLI) pamadi i.e. ownership, location and
internationalisation advantages are the main fact@. variables that determine the level and
form of and influence of FDI.

In this paper we analyse the issue of RER in higiime and developed countries and
its impact on FDI from developed countries intoeleping countries of LAC region by using
gravity model of FDI.

There are several econometric estimators how #nsbe done. Firstly, the choice of
POLS to estimate panel data is generally not advikes to the simplifying assumption of
identical behaviour of variables. In this respegetadhd RE are advised to consider instead. RE
on the contrary, is advised to be used becaus@)dRE estimator considers the random
sampling process by which the data were obtaingastimates effects of variables that are
individually time variant as gender, (iii) RE isrggalized least squares estimation procedure
and FE is a least square estimator. The greateisme of the RE estimator and its ability to
estimate the effects of time-invariant variablesratatedThe disadvantage of this framework
is in the possibility of multicollinearity which otd occur in case when many variables are
introduced.

56 Correct magnitude, although not statistically gigant
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The results for POLS regression provided highoR0.700099, but the issue of low
Durbin-Watson of 0.223025 raises the issue of thesibility of autocorrelation of the data.
By analysing RER of developed OECD countries bpgistOLS we did not find them to be
statistically significant. However, we observed ipes magnitude of RER of developed
countries. i.e. increase in RER of developed cquoyrl unit causes growth of outward FDI
from OECD countries into developing countries bg56.0n the contrary, RER of developing
LAC countries is statistically significant with reive coefficient of 0.383, i.e. increase in
RER of developing country by 1 unit causes deadin€DI into this economy by 0.38% what
is in principle coherent with the economic theory.

GDP of reporting developed country, GDP of deveigptountry GDP per capita of
the reporting country), tariffs in developing cayntopenness of developing and developed
country were statistically significant with posgivmpact on FDI flow to LAC countries.
There was a negative effect of the existence detegyreement and positive effect of common
language in both countries. Common colonial histoagios of trade to GDP, geographical
distance, imposed tariffs by developed OECD countrgg GDP per capita of developing
country are not found to be statistically signifitan given model. Results of POLS are in
accordance with the economic theory.

The results of FE did not find RER of both, develd@®ECD and developing LAC
countries statistically significant. The coefficierf developed countries was negative which
is not only insignificant from the statistical ppeestive, but also from the perspective of the
economic theoryGDP of both type of countries was statisticallyndigant. Contradictory results
which are incoherent with the economic theory shibttat GDP per capita of both countries is
negative. Geographical distance, imposed tariffenoess of the economy, common language
and colonial history did not find to be statistlgakignificant after performing-test and
probability measure, with low value coefficients.

The statistical analysis was concluded by RE estinthat showed RER of developed
countries were not statistically significant witkegative coefficient, being irrelevant from
economic theory and statistics. On the contraryRRE developing LAC countries is
statistically significant with negative value, iilecrease in RER of developing country causes
decline of FDI into this economy, what is in priplei coherent with the economic theory.
GDP of both type of countries is positively statiglly significant, i.e. increase in GDP of
developed country causes increase in outward Fi this country into developing country.
On the contrary, GDP per capita of both countreesiegative what is not coherent with
economic theory.

The results for RER however, varied in particulagression estimators. POLS
regression was according to expectations for bgit bf countries, although in case of high-
income countries RER was not statistically sigaific but of desired magnitude. Increase of
RER of high-income countries caused increase oftéMdeveloped countries and increase of
RER of developed countries caused decline of Fifig into their economies. By using
FE, increase in RER of developed country causededse of the FDI flow into their
economies which was also confirmed by RE estimator.

RERs for high-income countries did not match exgismts and were not statistically
significant. This might have been caused due tetssibility of multicollinearity which could
occur in case when many variables are introducedadel or due to the fact that unbalanced
panel data set does not allow considering two wagom effects.
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Abstract

This paper attempts to present the correladiothe capital based enterprise income
categories. Also an aim to show some methodoldgigalong point of view which are
widely recommended in the literature. The artickess a special graphical analytic
framework developed by the authors. The paper pteshe meaning of net income,
earnings before interest and taxes, economic paafit market risk premium, and shows
their relationships as well as their connectioth® cost of capital from a microeconomic
point of view and also lay out the possible corpmracenarios and a summarising
illustration. The developed graphical representaframework can be applied very well
also in the field of education as a comprehensidima tool. It is also greatly useful to
understand the reasons for the connections belhéithtome categories, and through that
to evaluate the usability of the capital-based ifability indices. The properly chosen
profitability indices help in the making of the higbusiness decision, through it improving
the competitiveness of the company.

Key words: net income, earnings before interest and taxesiogeic profit, market risk
premium, cost of capital, required rate of retuvaighted average cost of capital

JEL Classification: D24, G31, M21

Introduction, Objectives
When measuring the income created by the companysubtract some type of

corporate input from some type of corporate output.The calculation of certain income
categories, due to their simplicity, does not ndiynaause any issues; however, the
correlation between these as well as the exploratfdheir relation to the corporate cost of
capital often does. The aim of the study thereifote present the correlation of certain income
categories together with the graphical analytioeaork developed by the authors that serves
to present the correlations of income categoriek aapital-based profitability indices. We
also lay out the possible corporate scenarios aranarising illustration. The paper uses a
conceptual point of view. Understanding the reagonshe connections behind the income
categories provides a proper basis for the evanaif the usability of the vast amount of
capital-based profitability indices that can berfdun the literature. The properly chosen
profitability indices help in the making of the higbusiness decision, through it improving
the competitiveness of the company.

1 Required rate of return (cost of capital)

The net income produced by the company is integdress the difference between
income and costs. In case the value is positieegtimpany is profitable, if negative, it makes
a loss. However, this is very little informatiorgeeding whether it is worth it for the owner
of the capital to operate this enterprise on ting laun.
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Let’s assume that the enterprise achieves a 3@emiEUR income with 29 million
EUR costs by tying up 50 million EUR of total cabitTherefore it is profitable, the net
income is 1 million EUR. However, this only mean®% return on assets. Naturally, this is
not sufficient for the capital owner since his ¢abyields more even if he does not run an
enterprise but deposits his money in the bank.qulestion is, how much is enough then?

When investing capital, we preform two things aten

We invest the available amount in a given oppotyuoin the long run, possiblysk-
free (i.e. without the chance of losing the capit®r tying up our capital we expect
compensation, we can call it the cost of equit{or instance, if we put the amount in question
in the bank, we would get interest paid after twdver, bank deposits themselves also hold
risks since even a bank can go bankrupt (as tbis @i the past years has proven this right).

Economic experts view investments in the governrbentls market as the least risky
(Vernimmen et al., 2009) (Berk and DeMarzo, 2012).course, even here we can find a
counterexample — there are countries in whose biondstments are risky — but in general it
can be said that assets invested in governmenthgunarantee risk-free (or at least the least
risky) interest rate (). In our enterprise we tie up capital for the long, therefore we choose
the appropriate long-term interest rate such ag&@gear government benchmark bond yield.

It is not likely, however, that we would be contenth this, since we take risks when
running an enterprise. For higher risk-taking orpeets greater compensatidtiaving an
own enterprise comes with higher risks than governent bond-market investments
viewed as zero-risk, so it is justifiable to expecome sort of premium for taking risks.
The risk premium investors earn by holding market iisk is the difference between the
market portfolio’s expected return and the risk-free interest rate (m — rr). Normally by
this we mean the average market risk premium otHusen industry. It is logical to make
the comparison within the industry since it holdf$edent risks to open up a grocery store
than to start a factory that produces bearings.

It can happen, however, that the risk of our owtegmise differs from the industry
risk. For example, we are further away from theoueses or possess no established
distribution channel, maybe there is an insuffiterpply of skilled labour force in the region,
etc., so our risk is greater. On the other hanchntalso be smaller. These individual factors
can be included in our calculations if the systeonék is adjusted by a 3 value. If 3 < 1, then
our risk goes below the average industry risk anchse 3 > 1, it goes above it.

Therefore, the required rate on return can be ttediin the following way:

i=r+(m—n)*0B

Does this apply only to our own money (the valueadity, \£) or also to the loans
credited for the operation of the enterprise (thleie of debt, ¥)?

The success of the enterprise depends on whetleanimanage to offer the right
product or service to customers at a price for Wwhiney are willing to purchase it while the
company’s costs are also recovered. To achievealiBop chooses the location, determines
the opening hours, employs staff, purchases gaadis@on for example. If the shop is located
at the wrong place, the opening hours are inadegtla employee is careless, its goods are
of worse quality than those of its competitor oerth are always supply shortages, the
customers will lag behind and the enterprise \aill. f

Naturally, we could find a rare example where thecsss of the enterprise can depend
on a specifically skilled co-worker (i.e. the susseés determined by the labour market), but
in the case of the vast majority of enterprisesdbterminant factor is the goods market.

! See also: (lllés, 2008); (Juhasz, 2012).
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Everything comes down to whether an appropriate baxnof customers purchase the
product/service or not.

The customer of the company clearly does not censithether the entrepreneur has
financed their firm from equity or debt when pursimg a product. The customer is indifferent
about the company’s capital structure (the ratiequfity and debt) and since risk is determined
on the goods market where the customer is kings(llR008)the capital structure should
be indifferent in terms of taking risks as well. Trerefore we should expect the same rate
of return on debts as on equity.

In the case of debt, however, the internal breakdofithe required rate of return is a
little different. Namely, in case of debt, a pdrthee total required return has to be submitted
to the owner of the capital (e.g. to the bank fnwhom we received the credit). This interest
rate on debt () is actually the cost of foreign capital. The epteneur has to pay interest to
the bank so, based on the line of reasoning almJg,the sum on top of the interest rate
(i— ) is left of the required rate of return on debhigh is equal to that on equity).

The previous thoughts are summarised in Figure ithwbresents the cost of capital
(required amount of return) graphically (grey area)

V +V
D E
A \Y
E D
A rebab bbbt bbbk ' A A
- ; Cost of equity E
. 1| Cost of debt A
C ' (interest) -
v | ;
; : v
[ R ]
E Required E
: equity risk Required !
. premium debt risk !
. premium .
Ceoccceococaceccccacedeccccecaooa.. s Y
\- - == Cost of capital
Cost of debt .
(interest) Vo *fo
I Required debt risk premium .l
'% (consideration for risk-taking) Vo * (i —1o)
° Cost of equity Ve *r
o (nominal risk-free rate of return) BN
g Required equity risk premium Ve * (i—r)
O (consideration for risk-taking) E !

Figure 1: The components of required rate of return
Source: Own edition

Featuring the weighted average cost of capital (V\BA&s the required rate of return is
widely spread. The calculation method of WACC is tbllowing (Koller et al., 2010):
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VE * | + VD
VE + VD VE + VD
where T is the corporate tax rate.

WACC =

* o * (1_Tc)

The concept of the weighted average cost of cajaikals as starting point the fact that
it is sufficient to require only the interest costsdebt as return. Moreover, since interest cost
and therefore interest reduce net income, the redjueturn on interest can be reduced by its
share of income tax; it is sufficient if it onlymgerates the reduced value proportional to (1 - t).
Namely, if we used equity instead of debt, the neglreturn would become the required rate
of return on equity as opposed to paying interiesin which we would have to pay taxes
which does not have to be done after the inteFesin this we can conclude that the required
return of the interest can be reduced by the t@cra

This approach, however, is wrong!The different treatment of debt and equity
assumes that we take out a loan so that we canspayerest. If we thought that way, where
would the gain of the entrepreneur be? They woualy take out a loan to pay its interest? Or
in order to achieve additional income by involvibhgn the enterprise? If we accept that the
entrepreneur’s risk is realised on the goods manketh does not differentiate between the
involvement of equity and debt, then neither cardwso. It is wrong to say that it is sufficient
for debt to only pay off its interesfBhis methodologically wrong point of view makes detb
seem relatively cheapesince the interest of a loan is normally belowdbgregate required
rate of return, sthis drives enterprises towards taking out loans -and therefore towards
indebtedness — while it shows investment opportunés that would not be economic in
case of levying the real required rate of return asppropriate.®

2 Income categories
2.1 Net income
To put it simplejt means the company’s earnings before taxeso it measures the
difference between all incomes and all costs andaaantifies the profit or loss achieved by
the company.
Net Income = Income — Expenses

If the net income is positive, the enterprise dfipable, if it is negative, it makes a loss.

We cannot compare the return on capital of two cmgs since it is almost sure that
they operate with different capital structures,tiseir required rate of return also differs.
Furthermore, this statement also stands for com@an enterprise’s performance over the
years since, due to new borrowings and paybacKeaofs, the company operates with a
different capital structure each year.

If, however, we add (back) interest to the net mepwe arrive at such an income
category (EBIT) that, at a given amount of capitah be compared at given required returns.
The EBIT-value per unit capital therefore provides opportunity to compare enterprises
since it is independent of the capital structure.

2 See also: Rappaport (1998).
3 See also: lliés (2002).
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2.2 Earnings before interest and taxes (EBIT)
EBIT therefore bypasses the aforementioned prollednefers to the return on all
capital.

EBIT = Net income + Interest

Since it isunrelated to capital structure, the EBIT-value per unit capitptovides a
possibility to compare enterprisesNet income does not make this possible; with, tiosuly”
investigations based on the comparison with theireq rate of return can be made intra-
company in the field of economic profitability.

But why? We expect a certain cost of capital relatethe use of our capital £V rr)
as well as our risk-taking @* (i —rr) and \b * (i — rp)). While the cost of equity is only an
expense, the cost of debt (i.e. interesi*\fp) is also a cost which appears in the total costs.
Therefore, when calculating net income, we alsdragbinterest from the production value.
However, if we operated the enterprise with theesamount of capital, but the ratio of equity
and debt were different, the extent of interesti@lso change accordingly:

more debt> more interest and lower cost of capital,
more equity> less interest and higher cost of capital.

This is shown in Figure 2 (the grey area showstis of capital), on which the ratio
of equity is much higher in the figure on the lsfan in that on the right at equal amounts of
total capital. Even though we expect the amousateel to the required rate of return on every
capital unit in both cases, this will obviouslydgreater sum in the case of the left-hand side
scenario due to the differences in capital stractur

L V_+V
E D E D
v V. A% v
E D E D
A A A A A A
S Cost of equit = Cost of equit
e Cost of debt | e Cost of debt A
(interest) - (interest) b
Y Y
4 y
Required Required
equity risk Required equity risk Required
premium debt risk LI debt risk
premium premium
y A 4

Figure 2: The development of cost of capital as aifiction of capital structure
Source: Own edition

The two extremes can only occur in case of a compalying solely on equity or
solely on debt, even if the latter is more of aotle¢ical category (Figure 3).

If there is only equity involved in the enterpris®, interest is being paid; on the other
hand, the cost of capital increases since theafasjuity applies for all capital units. In case
of debt-financing only, however, exactly this compnot does not appear so the cost of capital
will be lower but the interest cost that decreasesme will be more substantia.

In both cases, the size of the boxes is exactlys#mee as in earlier casd$e total
required yield on capital defined for a given amounof capital is the same for all types
of capital structure.
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Figure 3: The development of cost of capital in casof equity-based

and debt-based enterprises
Source: Own edition

In case of a given amount of total capital, the ammnt of cost of capitaltherefore
depends on the capital structurei.e. on the ratio of equity and debt. Two compahnet
income (determined for one EUR capital) cannotdyemared for this reason since it is almost
sure that they operate with different capital dues so their cost of capital also differs.
Furthermore, this statement also stands for com@an enterprise’s performance over the
years since, due to new borrowings and paybacHKeaofs, the company operates with a
different capital structure each year; thee comparison of net incomes is not possible

In the following Figure (4},EBIT means the size of the entire box on the nighith is
always the same size. The net income is the gesy @ the right which can be compared to
the cost of capital on the left. However, the z¢hese grey areas depends on the capital
structure.

4 In order to make all components easy to overviga/first present the correlations through the exaropa
profitable and economic enterprise.
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Figure 4: Earnings before interest and taxes (EBITand Net income
Source: Own edition

2.3 Economic profit

This measure shows how well the company did in @ipn with the entrepreneur’s
expectationsWe can speak of economic profitability when the eetprise’s net income is
greater than the cost of capital.

economic profit = net income — cost of capital

Positive economic profit is actually the reward fonovation and we can realise it
because we are further ahead in the quality of gemant — this can mean a number of things:
in cost management, in marketing, in quality andrse than our competitors. This additional
sum, paired with appropriate investment, can bebt#s® of the innovative advantage of the
following years.

Negative economic profit signals the lack of owaliseed net income in comparison to
our expectations.

In Figure 5 we can see a positive economic profiiose realisation exceeded
expectations.
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Figure 5: Economic profit
Source: Own edition

From this we can conclude that it can be even Gled the following way:

: , EBIT .
E fit=(———i) * (Vg +V
conomidProfi (V TV )* (Ve +Vp)

E D
2.4 Market risk premium (MRP)

Market risk premium is the amount of profit generated as consideration for risk
(Berk and DeMarzo, 2014). The cost of equity is plaet we would receive risk-free if we
invested the capital in an available risk-free @pt{e.g. government bonds) instead of an
enterprise. The amount of profit generated aboigiththe consideration for taking risks
(Mes, 1997).

The owner of debt also takes risks with the investinthey are the secondary risk-
takers. This means that for lending their caphaltalso want to realise higher returns than
the returns that are available risk-free. Thisligysthe interest rate is higher than the risk-free
rate of return @ > r)). The additional amount is the market premiumhef treditors — for
taking risks — which the entrepreneurial activilyoshas to generat&herefore, the market
premium will be the sum of the market premiums geneated for the entrepreneur
(MRPEg, MRPp) and for the owner of debt (MRR).

MRP, =Vp * (rp — 1)
MRP = MRR: + MRR + MRR

This is what we can see in the following Figure ({®g grey area in the right-hand
side figure).
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Figure 6: Market risk premium (MRP)
Source: Own edition

As it can be seen from the figure, we can approaatket risk premium as the return
generated as the consideration for risk by subtrgqdhe risk-free returns [/+ VE) * ri]
from the return on total capital (EBIT):

MRP = EBIT — (\b + VE) * 1

3 Potential scenarios in the comparison of corporatincome and cost of capital
Of course not all companies achieve positive ecoagnofit. In the followings let us

overview all the possible scenarios:

First scenario [i <EBIT/ (Vb + VE)]

V_+V V +V
E D E D
v \Y v A%
E D E D
A A A A A A
Sy Cost of equity O Cost of equity
Cost of debt a : Cost of debt a
(interest) s (interest) (i
A y —
. — >C
v L
o
Required —
eq“ity. risk Required =
premiin debt risk o =
premium Eqmty. risk
DICII Debt risk
y o | _premium |
y

Figure 7: First scenario
Source: Own edition

53



The first case is the already introduced basicatenvhere positive economic profit
is generated by the company.

Second scenario[i > EBIT/ (Vb + VE); EBIT/ (Vb + VE) > rp]

V +V V +V
E D E D
\Y v v v
E D B D
A A 4 A A
oy Cost of equity e Cost of equity s,
Cost of debt A Cost of debt A >9
. — . S
(interest) (interest) i
\ ¥ E:
- =
4 Ym
Reduloed Equity risk M
sis premium Debt risk
equity risk Required v
A debt risk
premium \ 4
\ e

Figure 8: Second scenario
Source: Own edition

In the second scenario, no positive economic piofifenerated. Though the company
produces more than the risk-free return and thé¢ aleb yields enough to cover interest, the
realised consideration for risk falls short of thequired value (Required equity risk
premium > Equity risk premium and Required delk peemium > Debt risk premium).

Third scenario[i > EBIT/ (Vb + VE); EBIT/ (Vb + VE) <rp; EBIT/ (Vb + VE) > 11

V +V V. +V
E D ; E D
- - >
v A% A\ A\
E | D E D
I S - > < >
A A A A A
>:
+
- Cost of equit = Cost of equit H
o Cost of debt o i Cost of debt q 2
(interest) ¥ (interest) e ;
v v ]
r [
Required ‘ \
equity risk Required \
premium debt risk |
premium /
v v 1 — - ,.‘».\ - |
Equilyy risk Dei)t risk
premium premium

(negative value)

Figure 9: Third scenario
Source: Own edition

In this scenario, the equity risk premium is exteyriow but still positive, but the
debt risk premium is already negative so the deltdcnot yield enough to cover its cost
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(interest); the leverage was unsuccessful. Theestanust be paid nonetheless, its amount
does not decrease. The missing part of interestaapms the negative value of market risk
premium which must be paid from the cost of eguity.

Fourth scenario[i >EBIT / (Vo + VE); EBIT/ (Vb + VE) <rp; EBIT/ (Vb + VE) <rv]

V_+V V_+V
E D B D
v v v A%
E D E D
y
A A A A =
>
+ oy
™
- Cost of equity oy Cost of equity b
Cost of debt = Cost of debt A ~
(interest) = (interest) = @
m
) / =~ 4
2
4
Required
equity_ risk Required
PXEXI debt risk
premium
y

Equity risk
premium
(negative value)
Figure 10: Fourth scenario
Source: Own edition

Debt risk
premium
(negative value)

In the fourth scenario, we could have achieveddrgaturns if we had put the equity
in a risk-free investment than we did by investihgn the enterprise. The quality of our
economic activity was distinctly poor since the kedirisk premium is negative. But are we
still profitable in the illustrated case? For thestf glance we could say yes since the
EBIT / (Vb + Vg) value is still positive, the area of the box skqwofits. However, let's not
forget that the interest takes the form of costolwlmeans an expenditure that actually has to
be paid. The negative value of debt risk premiuowshthe part that could not be generated
out of the interest cost and has to be covered bthrar sources (from the remaining portion
of cost of equity).

Here are the four possible scenarios summarised:

Equity Debt

Cost of equity

Equity risk premium

Cost of debt

Debt risk premium

First + | generated + | generated generated + | generated
scenario
Seconq + | generated + | not generated generated + | not generated
scenario
Third :

. + | generated + | not generated not generated - | does not exist
scenario
Fourth . .

. + | not generated - | does not exist not generated - | does not exist
scenario

4 Discussion

We pointed out that the risk is determined on theds market. In terms of the goods
market the company’s capital structure is indifféresothe capital structure should be
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indifferent in terms of taking risks as well. Therdore, we should expect the same rate of
return on debts than on equity.The cost of capital should be formulated basethimn

Based on the microeconomic point of view we builr graphical representation
framework, that makes the Correlation of Corpotateme Categories and their Relation to
Cost of Capital perspicuous through the vizual@anf the complex topic. It is utilizable to
understand the reasons for the connections beheohtome categories, and through that to
evaluate the usability of the capital-based prbifitiy indices.

For example in the graphical framework it is visibe that using the Return on
Equity is not always practical, because the valuef the debt risk premium, which is part
of the numerator of the indicator, is accounted aghe equity’s performance.This means
that aside from the part that was generated fram#t income by the equity, the debt risk
premium generated by the debt is part of the nutoertéus if the investment of the debt is
successful, in a way that it was successful insting above the level of the debt interest,
then the indicator deforms upwards compared tor¢lad yield of capital because of the
leverage. In this case the indicator from compawiés same efficiencies shows the one that
has more debt to be the more beneficial. In casentrestment of the debt is not successful
(you couldn’t invest above the level of the delierast), then the indicator deforms in the
opposite way. This time the debt risk premium atterdebt take a negative value. This means
that the debt was unable to produce the cost ofishge (the interest), so the missing pieces
has to be covered from a different source. Thise®is primary the profit generated by the
equity. The unsuccessful borrowing trims down thadipgenerated by the equity. In this case
from the two companies, the one that has moreidélatve a lower Return on Equity indicator,
because the unsuccessful borrowing means a biggemie decrease in retrospect.
Thus,the indicator is not capable to compare the efficigcy of companies The structure
of the capital is usually different in differentdiness years for a given company, because the
companies for example pay off their previous debtsstantly, while they can bring in new
sources as well. Because of this, the indicatomot be used for the comparison of the
efficiencies in different business years for a givecompany.
The indicator is not suitable to determine the Ineat economic profitability, because we
cannot construct comparable scale with the indicatowever the profitablity is visible from
its value, but this is also easily ascertainalbenfthe net income without calculation.

The properly chosen profitability indices help metmaking of the right business
decision, through it improving the competitiveneghe company.

Conclusion

In the following Figure (11) we summarised the aerincome categories following
the example of a profitable and economic enterprise
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Figure 11: Summary of income categories
Source: Own edition

The graphical representation framework based ommilceoeconomic point of view,
according to the previously expressed discuss#n,good basis for the detailed evaluation
of the capital-based profitability indices. Thelsleation of this is not among the objectives
of this paper.
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Abstrakt:

Cie’om préace je pribli¥ivzostup vojenskych schopno&iiy v ramci jej Gsilia o status
supervémoci. Clanok sa najprv pozrie na vojenské vyzvy, ktogmaceli. Nasledne sa
praca bliZzSie zameria na rozvoj jednotlivych zl&aténskych ozbrojenych sil, s dérazom
na namornictvaDalej bude pozornds/enovana vojenskej spoluprédiny s inymi Statmi
ana jej zapojenie do misii OSN. Z prace vyplyva,cinske ozbrojené sily za viady
prezidenta Sifin-pchinga prechadzaju z&aym rozvojom, pdom déraz je na projekciu
sily v zamori. Metédami prace boli Studium a analflz’enych aj internetovych zdrojov,
najma vedeckycliasopisov, bielych knih a webovych stranok relevastiroficialnych
zdrojov a médii.

Kragové slova:Cina, ozbrojené silginy, multipolarita, mierové misie OSN
JEL klasifikacia: F50, F52

Abstract:

The aim of this work is to present the ris¢haf military capabilities of China as part of
its striving for superpower status. The articld fiist look at the military challenges facing
China. Next, the work will focus on the developmehthe components of China’s armed
forces, with emphasis on its navy. Attention wileh be directed to China’s military
cooperation with other countries and its engagenmentUN missions. The article
demonstrates that the Chinese armed forces und&nping are undergoing significant
development, with focus being on overseas powgegtion. The main methods used were
the study and analysis of printed and online s@jnecginly online databases of scientific
journals, white papers and internet pages of tlewaet official sources and media.

Key words: China, China’s armed forces, multipolarity, UN peleseping missions

JEL Classification: F50, F52

Uvod

Clanok mé za ciepriblizit narast vojenskej mociinskejrudovej republiky alej len
,Ciny"), s dérazom na nézory piatej generatieskeho vedenia pod prezidentom -
pchingom. Uvedené nazory su artikulované v biekmihach, ktoré zverapje cinska viada.
Najprv saclanok zameria na regionalne a globalne vojenskéwyktorym Cinaceli pod’a
bielych knih. Vzapati sa praca pozrie na roaiingkeho vojenského namornictva, ktoré sa
stava najvyznamnejSou zlozkou ozbrojenych sil kmdliastucinskych zaujmov v zamori.
Pozornog bude venovana aj ostatnym zloZk&imskych ozbrojenych sil, teddnskejudovo
oslobodeneckej armadyCLOA). Dalej bude rozobratd vojenska spolupra€any
s vybranymi partnerskymi krajinami a jej zapojexie@ misii OSN. Metddami prace boli
Studium a analyza t@anych aj internetovych zdrojov, najméa vedeckyabkopisov, bielych
knih a webovych stranok relevantnych oficialnychopav a médii.
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Tento vojensky vzostup je jednym z prvk&imskych aspiracii na supetireocensky
status. Jedna z definicii supdiwmci hovori, Ze ide o Stat, ktory ma globalne z3ujm
a prostriedky na presadzovanie tychto zaujmov. riuca neskor pridaldalSia definicia
supervémoci ako Statu, ktory je po jadrovom utoku schopalyety rovnako zgujlcim
protittokom. Tym doslo k previazaniu statusu suglgnoci so statusom jadrovej Rraoci
a s doktrinou MAD. Kreji definiciu supervémoci rozvija, k&' okrem globalnych &
dokonca kozmickych) zaujmov a nastrojov zdétge aj potrebu existencie vole na fimmie
tychto zaujmov. Takisto navrhuje podmienku, Ze qarpervémoc ,vykon mocenskeé role ve
swtovém systému je spojen se schopnagsSynout dostat@ou silu kamkoliv ve gt. Jde
tedy o schopnost a moznost mit v globalnignithu dostatek zakladen #klasického typu
nebo v pododmodernich letadlovych Iott

V désledku ekonomického rozvojdny sa rapidne navrduju vydavky na obranu a iné
investicie do vojensko-bezgeostnej sféry.Cina argumentuje, Ze jej ozbrojené sily boli
zanedbavané v minulych deésatiach, kel ¢inske vlady prioritne alokovali zdroje na
ekonomicky a socialny rozvoj ainvesticie do infraktiry. Cinske ozbrojené sily
a bezpénostné zlozky teda trpia zastaranou vybavou a fdieripravenécelit novym
bezpe&nostnym hrozbam, ktoré sa rozméahaji v novom milédina si prvykrat uvedomila
svoju zaostalasv dosledku prvej vojny v Perzskom zélive z r. 1990991, ktora sa stala
vykladnou skniou americkej (a zapadnej) vedecko-technologickejvainy vo vojenskej
sfére? To bol impulz, abyCina z&ala viac investowado reformy ozbrojenych sil. Ako
napisal René PaweraDzbrojené sily buduje tak, aby bolidaene, technologicky schopné
Gcinne pbsohiv ramci jej strategickych zaujmov. Vyvija najmaaggie vojenské technologie
spdjané s kybernetickou vojnou a vesmirnymi tedgnaini, umiestuje satelitnd techniku
vo vesmire, buduje vlastny, /w@ (inny navigany systémi® S rozSirenim svojich
ekonomickych zaujmov do celého svétina takisto pociuje potrebu vyvija aktivity na
ochranu tychto zaujmov, ako aj svojichc¢ahov v zahrai, proti hrozbdm akymi su
terorizmus, piratstvéi organizovany zI&in.

Cina prezentuje svetu vlastny vyklad svojej vojenskieezpeénostnej politiky napr.
prostrednictvom bielych knih, ktoré su vladou zjereané nielen ¥inskom, ale aj
publiku. NajaktualnejSie publikované viadne bielenily tykajuce sa vojenskej
a bezpénostnej oblasti je biela kniha o nasad&imskych ozbrojenych sil z r. 2013 a biela
kniha o vojenskej stratégliiny z r. 2015. V tychto bielych knihach st stma vysvetlené
priority a zamenCiny vo vojensko-bez@aostnej oblasti.

1 Regionalne a globalne vojenské vyzvy ptd Ciny

V bielej knihe o nasaderinskych ozbrojenych sil sa objavuje téza,Ciea musi
vybudova ozbrojené sily, ktorych sila odzrkige nové, vyznamnejSie postaveqigy vo
svete? Cinske investicie do obrany sa daji vnira&o prirodzeny désledok ekonomického
rozmachu krajiny. Zarove tym dochadza k obnoveniu tradej mocenskej rovnovahy
v regione, k& Cina bola po statia jednoznanym centrom moci n®alekom vychode.
Vojensky vzostuginy je jednym z najjasnejsich znakov formujlcejsdtipolarity vo svete.

Podpora konceptu multipolarneho sveta a odmietaagemonizmu sa objavuje aj
v bielej knihe o vojenskej stratégiliny. V nej saCina zavézuje, Ze sa nebude usitbva
0 hegemoniugi expanziu alebo spravaa hegemonickym spésobom, a bude sa Sianei

LKREX, O. (2001): Mezinarodni politika, s. 149

2BERNSTEIN, R. — MUNRO, R. H. (1997): The Comingrlwt With America, s. 23
3 SKVRNDA, F. - PAWERA, R. — WEISS, P. (2008): Meutmiodna bezg@og’, s. 102
4(2013): The Diversified Employment of China’s ArehEorces
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hegemonizmu a mocenskej politike v akdjkek podobé. Popri klasickych hrozbach ako
extrémizmus, terorizmud separatizmus zo strany sil snaziacich sa o nsip&ViTibetu i
vychodného Turkistanu, su v bielej knihe menovgigazby savisiace s usporiadanim moci
vo svetovom systéme. Medzi ne su zdbraznené hrazbystrany sil presadzujucich
hegemonizmus, mocensku politiku a neo-intervengionis [ here are, however, new threats
from hegemonism, power politics and neo-intervergim),® pricom tieto hrozby nie s
v dokumente blizSie definované. Biela kniha ani aenoje konkrétne Staty, ktoré za tymito
hrozbami stoja.

Na inych miestach vSak biela kniha menuje konaroekkétnych Statov, ktoré
prispieva k ,vaznym obavam medzi inymi krajinamgidg@u“.” Na prvom mieste spomedzi
vymenovanych Statov su USA a ich stratégibalancing(obnovy rovnovahy) do regionu,
ako aj ,posiiovanie vojenskej pritomnosti a vojenskych aliamaiégione*® To predstavuje
zmenu oproti bielej knihe z r. 2013, v ktorej séepize ,ista krajina posilnila svoje azijsko-
pacifické vojenské aliancie, rozSirila svoju vojeingritomnog v regibne a&asto viiom
zvySuje napati€’ — ¢o je jasny odkaz na USA. Na druhej strane Japornsk{asne
identifikované (popri inych nemenovanych susedoclako zdroj problémov
vo Vychod@inskom mori, konkrétne v otazke vlastnictva stesardktoréCina oznéuje ako
Tiao-ju (...Japan is making trouble over the Diaoyu IslantisTakisto biela kniha z r. 2015
obvinuje Japonsko zo snah zbéwsa povojnovych mechanizmov, ktoré viedli k jeho
demilitarizacii prostrednictvom reorganizécie sybgzpe&nostnej a vojenskej politiky.

V otazke spornych oblasti Vychotinskeho a Julidnskeho moraCina zdéraiuje
svoju teritorialnu integritu a suverenitu nad tyoriblagami, ako aj prava a zaujmy, ktoré jej
prinalezia. Vo vSeobecnej rovine zimige Ze ,niektori primorski susedia podnikaju
provokativne akcie a posilju svoju vojensku pritomnésna Utesoch a ostrovoch, ktoré
ilegalne okupuji*! bez identifikacie tychto susedov. Ide v3ak o jasdigaz na Staty, ktoré
maju sCinou Gzemné&i ndmorné spory. V pripade Vychadoskeho mora su to Japonsko
a Tchaj-wan; v Juhidtnskom mori ide najma o Vietnam, Filipiny a Malajzilo menSej miery
aj o Indonéziu a Brunej. V Jutimskom mori maju v3etky tieto Staty'énou spor o Spratlyho
ostrovy;Cina sa s Vietnamom spori aj o Paracelské ostreviiipinami este aj o pljiny
Scarborough a Macclesfield. Dovodom sporov su @d@hiské ropy a zemného plynu, ktoré
sa v spornych oblastiach maju nachdgdza v3ak nie je potvrdendalej ide o lukrativne
oblasti pre rybolov a dolezité naAmorné tradysSetky Staty regionu maju tieto a iné izemné
spory aj medzi sebou navzajom, av3@ina je v oblasti najasertivnejSia. Rovnaka
zdrzanlivog Ciny menova konkrétne krajiny plati aj v pasazi o nemenovankidjinach
mimo regiénu, ktoré ,sa mieSaju do zalezitosti @dagi Juhéinskeho mora; niekko malo
z nich vyuziva protCine letecké a namorné sledovanie a prieskum zB|iZka nati Cinu
zabezpéit' svoje zmienené namorné prava a zaujmy. Ro&iniecinskej, ale aj americkej
vojenskej pritomnosti v oblasti poukazuje na rganamu azijsko-pacifického regiénu ako
nového ekonomického a strategického centra stetgzrkaduje aj americky ,obrat k Azii*
za administrativy prezidenta Baracka Obamu.

Medzi bezp&nostné otazky v bezprostrednom okdliiny, ktorym musi by
pripravena celit, dokument tieZz zmialje nestabilitu na korejskom polostrove

5(2015): China’s Military Strategy

6 Ibid.

7 Ibid.

8 |bid.

9(2013): The Diversified Employment of China’s ArthEorces

10 |bid.

11(2015): China’'s Military Strategy

2| ASERRE, F. (2005): L'imbroglio juridique et mdire en mer de Chine du Sud, s. 84-86
13(2015): China’s Military Strategy
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a v severovychodnej Azii, potrebu zjednotenia sa-ebanom a teritorialne spory medzi
Cinou a istymi neidentifikovanymi pevninskymi susedifieZ sa v bielej knihe pise, Ze
rovnako nemenované ,proinske sily sa nikdy nevzdali snahy vyvolarebna revollciu®

v Cine. Ci¢om ¢inskych ozbrojenych sil je aj udrzanie begpesti a stability na periférii
Ciny. Nie je tu spomenuté tloha ozbrojenych sil mkeajin, zéoho sa da usuti Zze Cina
predpoklada vyhradné postavenie svojich ozbrojersith tejto oblasti. Tu mozno vidie
paralely s ruskym konceptom blizkeho zahf@nialebo vnimanim Karibskej oblasti ako
,amerického Stredomoria“ zo strany USA.To by mohlo naznmva’, Ze Cina sa
socializovala k zapadnej tradicii Iveocenskej politiky. Cinsky pristup k statusu
supervémoci by v takom pripade nebol n#ito odliSny od jej predchodcov. Je vSak potrebné
pritom zoladnt’ star@nd pritomnog Ciny v tomto regioneCina sa pritom (zatl? takto
neangazuje vo vzdialenejSich regionocb, je v kontraste s celosvetovou poésoloos
ozbrojenych sil USA (a predtym eurdpskych kolony@mve'moci).

2 Rozvoj vojenského nadmornictva

Z oboch bielych knih vidno rastiice ambicie a zaujdigy nielen vo svojom
susedstve, ale aj vo vzdialenejSich oblastiachvibi@erych miestach sa opakuju vyhlasenia
o potrebec¢inskych ozbrojenych sil predstavdvgilier regionalneho a svetového miefu
prispieva k jeho udrzaniu, alebo potrebe bratinske zaujmy v zamori. Tieto zaujmy&m
dalej tym ddlezitejSou s@g’ou zékladnych narodnych zaujmaiiny, imerne s rastom
zapojeniacinskej ekonomiky do globalineho ekonomického systéhiamotna existencia
zaujmov v zamori (aj ki zatid’ len ekonomickych) poukazuje na rastuci supénacensky
statusCiny. Pripravainskych ozbrojenych sil na vojensky konflikt budbudtcnosti kl&s
doéraz na namorné konflikty v stlade s rasttcowpriiosou Ciny v inych regiénoch sveta
a na svetovych moriach, ktoré tieto regiony spaj&dym suvisi aj deklarovana potreba
chrant’ nAmorné obchodné a komuntk& trasy, boj proti piratstvu aj zmienena ochrana
svojich namornych prav a zaujmov. K tymto zaujmaatrips prvom rade vyuzivanie zdrojov
potrebnych preinsky hospodarsky rozvojlalej aj ochrana obchodnej flotilyéinskych
ob¢anov v zahragi. Namornictvoludovo oslobodeneckej armadsize cinske vojenské
namornictvo, ma teda postupne rorSBvoje zameranie z obrany pobreznych véd aj na
obranu na otvorenom mori. Piadbielej knihy je potrebné opustradicni mentalitu, poth
ktorej st pozemné operéacie f@rénu doleZitejSie neZz namorné, a teda pozemné vajsko
prioritu pred namornictvom. Vyznam svetovych mag @inu prudko rastie¢o znamena
potrebu budovania moderného namornictva a trangi@Ciny na namornu Jenoc?®
Zdoraznena je pritom vystavba modernych ponormigédoborcov a fregat.

Je zaujimavé, Ze v bielych knih&ach nie je zmiengrséavbaii kipa lietadlovych lodi,
ktoré su v stasnosti vnimané ako hlavny prostriedok projekdiewszamori. Napriek tomu
vdakCina méa program vystavby lietadlovych lodi. \éagnosti ma jedin( lietadlovado-
Liaoning byvalu sovietsku é Varjag, ktort Cina kupila od Ukrajiny. Dokafuje v3ak aj
stavbudaldej, nazvan®antung ktora bude prvou lietadlovoudou postavenou ¢inel?
Hoci je takisto budovana na zaklade sovietskydhdievych lodi, ma biyove’a modernejSia
nezLiaoning O¢akava sa, Ze bude plne vybavena anakdo r. 2020. Pritom uz planuje
tretiu lietadlovu lad’, ktora by mala b podobna tym americkym. Vysoky predstavite
¢inskeho namornictva Jituo vyhlasil v rozhovore pr&nsky dennilGlobal TimesZzeCina
potrebuje najmenej 5 6 lietadlovych lodi, aby dokazala zabesgedve bojové skupiny

14 COHEN, S. B. (2009): Geopolitics. The Geographintérnational Relations, s. 135

15(2013): The Diversified Employment of China’s ArthEorces
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v zapadnom Tichomori a dvéalSie v Indickom oceane na ochranu svojich zaujtAov.
Vzhradom na to, Ze lietadlové lode su ofenzivnym vdjgmsprostriedkom, absencia dérazu
na ne v bielych knihdch méZe tbywnimana ako snah&iny diStancova sa aspd

v deklaratornej rovine od (oych konotacii, ktoré su spajané s lietadlovymi’dmi.

V takom pripade sa toto opomenutie mozetjako snah&iny vymedzi’ sa va@i USA, pre
ktoré su lietadlové lode hlavnym prostriedkom v iajenskych intervenciach vo svete po
studenej vojne.

Cina musi by schopné ochrafisvoje prava a zaujmyi uZ bezpénostné alebo
rozvojové, na mori aj v zamori. Ma aj udrzéwajensku pritomnasv (neSpecifikovanych)
relevantnych moriach. Zaroiresa ma podi&t’ na medzinarodnej namornej spolupréci proti
tradicnym a netradinym hrozbam, ako aj na dialdgoch o namornej bearpsi. Vyzdvihnuta
je najma misia proti piratom v Adenskom zaliv&na ma aj posilni oper&né schopnosti
namornictva v pripade operacii, ktoré nemaju vdjercharakter rfilitary operations other
than wal), ako su zachranné operacie, eskortovanie obclehdiogici evakuaciatinskych
obtanov z oblasti postihnutych krizami. Tyina dava najavo, Ze ako rastlica supence
ma& ¢o ponuknd pri rieSeni problémov na svetovych moriach a jeérgimé pri tychto
rieSeniach brado Uvahy afinske zaujmy.

3 Ostatné zlozky¢inskych ozbrojenych sil

No Cina sa nevenuje len pasilvaniu svojho ndmornictva. Pozemna arméada, ofigiéln
Pozemné sily'udovo oslobodeneckej armady, meni dbéraz svojho wan# z obrany na
mobilitu. Podobne aginske vojenské letectvd@jZze Vzdusné silyyudovo oslobodeneckej
armady, ma rozsitisvoj zaber z teritorialnej obrany aj na &né operacie a strategicku
projekciu sily. Za tym &elom Cina vyvija stih&ky novej generacie, ako aj obranné
technolégie ako rakety zem-vzduch, komubila systémyi systém ¥asného varovania.
Zéarovei si uvedomuje rastucu hrozbu vojenského vyuZitiaekgriestoru. V sivislosti s tym
planuje urychlené zalozenie kybernetickych sil. dbrauje si aj potrebu celkovej
informatizacie ozbrojenych sil v stlade s revolioio vojenskych zaleZitostiach.

Biele knihy sa venuji aj jadrovym zbranidimy. Deklaruju, z&ina nikdy nevstapi
do pretekov v jadrovom zbrojeni a nepouzije jadrovéane v konflikte ako prva. Nepouzije
jadrové zbrane vbbec proti Statom, ktoré nevlasgumové zbrane, alebo v bezjadrovych
z6énach.Cina poda tychto dokumentov udrZuje gt jadrovych zbrani na nutnom minime
pre zabezp&nie vlastnej narodnej bezpwsti. Na druhej strane ale ma v umysle posilni
svoje kapacity pre strategické odstraSovahieroblematike jadrovych zbrani a odzbrojeniu
saCina venuje aj v stanovisku k reforme OSN z juna52@®da neho by vetky jadrové
mocnosti mali uzavriezmluvu, Ze nepodnikna jadrovy utok ako prvé. Takisy sa mali
pravne zaviazg Ze nepouZziju jadrova zhiga ani nebudu hrogiej pouzitim) proti Statom,
ktoré jadrové zbrane neméajtl.

Cina sa tiez obava militarizacie vesmitina deklaruje odmietanie tohto trendu, spolu
s podporou medzinarodnej spoluprace pri mierovomZziani kozmu. V sdvislosti s tym
v3ak bolaCina kritizovana za sku$obné ,zostrelenie* svojejunkinej meteorologickej
druZice balistickou strelou stredného doletu 12007 (Udajne sa odohrali diplSie skusky
v r. 2010, a kazdotme od r. 2013%* Tento krok potla zapadnych Statov predstavovallkie
krok k militarizacii vesmiru.Cinsky test v3ak treba vidiev kontexte krokov americkej
administrativy prezidenta Busha ml., ktora v r. 20@@stupila od Zmluvy o protibalistickych
strelach Anti-Ballistic Missile Treaty; ktora napr. umaivala USA rozvijé protiraketovu

18(2017): 2nd carrier almost complete

19(2015): China’s Military Strategy; (2013): The Bisified Employment of China’'s Armed Forces
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obranu vo vesmire. USA si takisto vyhradzuju praadit’ sa svojimi zaujmami pri vyuZivani
vesmiru a vyvija podobné antisatelitné zbrane.uleénvzi@ na vedomie, Ze USA aj ZSSR
vykonavali skusky antisatelitnych zbrani v 80. rdkasize Cina len doh#a technologicku
priepag medzi fiou aoboma jadrovymi supetireocami??® Cinske deklaracie proti
militarizacii kozmického priestory mézu thynimané aj ako snaha zvidgaaky USA, ktoré
by mali v potencidlnych kozmickych pretekoch v zbnd jasna prevahu.

4 Vojenské spolupracaCiny

No biele knihy neopisuju len konfrotay aspekt rozvoja ozbrojenych sil. ké
pozornos venuju aj kooperativnemu aspekta,je vidig’ napr. v tloh€inskych ozbrojenych
sil ,rozSirova vojensku a bezgeostnu spolupracu a prehlbowajenské veahy s vedacimi
mocnogami, susednymi Statmi a inymi rozvojovymi krajin&rfi Takto saCina p&as viady
prezidenta Chu podiala na 62 vojenskych agéniach rézneho charakteru s 31 krajin&hi.
Takisto presadzuje zalozenie regionalneho ramchgupénos’ a spolupracu, efektivnych a
spravodlivych mechanizmov kolektivnej bezpesti a opatreni na budovanie dovery.
Hlavnou zasadou vojenskej spoluprace je, Ze by leehyé namierend proti tretim krajinam.
Prvorada pozorndgsje v dokumente venovana spolupraci s Ruskom vir&tnategického
partnerstva. Predpoklada sa rozSirenie vojensl@jgrce na nové sféry a nové urovne.
Vzéjomna vojenska spolupraca sa odohrava aj v ramdtilateralnej spoluprace SOS.
Vojenskéa spolupraca krajin SOS sa stala viac irgitinalizovand, napr. v podobe vojenskych
cviceniPeace MissionTieto cvitenia sa konaju od r. 2005 zhruba kazdé dva rolkyasiady
v r. 2016), a su zamerané hlavne na boj proti itarar, ale aj proti separatizmu a inym
formam extrémizmu. Dokument ale predostiera aj ambfozvija’ novy model vojenskej
spoluprace s ozbrojenymi silami USA v sulade s mov§iodelom vEmocenskych wahov
medzi oboma krajinami®. To zélea posilnenie obranného dialégu, opatrenia na budeva
doévery, vzgjomné vymeny a iné formy spoluprace. dee patri naprMilitary Maritime
Consultative Agreementv ramci ktorého sicinske a americké namornictvo vyiieg(
informacie aby sa vyhli nehodam a nedorozumeniamaora?® Vyzdvihnuta je napr. potreba
vzajomnej notifikacie o vojenskych aktivitackli vypracovanie pravidiel leteckych
a namornych stretov na predchadzanie rizika a @weame vzniknutych kriz, ateda na
posilnenie dovery. Prebiehaju aj spwié protipiratske céenia s namornictvom USA, ale aj
s inymi $tatmi, napr. s Juznou KéresuPakistanom.Cina chce tieZ posilfi vojensku
spolupracu s eurdpskymi krajinami a udrasjenské vazby so Statmi Afriky, Latinskej
Ameriky a juzného Tichomoria. V slvislosti s tynegujimavé, Ze v pripade tychto regionov
rozvojového sveta biela kniha hovori len o ,p@knzani“ spoluprace, kym v pripade Eurépy
(aj USA a Ruska) hovori o ,pozdvihnuti arovne* vegych vZahov. To mbze slvidie
so snahou zadovazsi vyspelé vojenské technoldgie od eurépskychikrép je dlhodobym
cielom Ciny.2¢

5 Cina a misie OSN
Obe biele knihy takisto potvrdzuju zavaz&iny podi¢at’ sa na mierovych misiach
OSN. Zdora#ujua legitimitu, ktord OSN poskytuje v otazke vojkagintervencie v inych
krajinach. Cinske angazovanie sa v misiach OSN sa zameriawménlaa monitorovanie
dodrziavania primeri a odb®/anie znepriatelenych stran, Zenijné, prepravné
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a oSetrovatiské sluzby, humanitarnu pomoc a rekonstrukciu spoisti po ukoreni
konfliktu. Cina sa prvykrat zapojila do mierovych misii podjkda OSN v r. 1990, k&
vyslala p& pozorovatéov do mierovej pozorovalskej misie UNTSOWnited Nations Truce
Supervision Organizatign ktord dohliada na primerie na Blizkom vychodedv@ roky
neskor vyslala prva ucelenud jednotku o sile 400stem do misie UNTAC (nited Nations
Transitional Authority in Cambod)av Kambodzi. Od r. 1990 do polovice r. 2013 vyaslal
Cina 22 000 vojakov a policajtov v ramci 23 mierdvyuisii OSN. Tym sa zaradila na prvé
miesto spomedzi stalyctlenov BR OSN.Cina takisto dodala najviac vojakov v oblasti
Zenijnej, prepravnej a lekarskej podpory spomedetkych 115 krajin, ktoré prispeli do misii
OSN, aje najwsim prispievattom na pokrytie nakladov mierovych misii
spomedzi rozvojovych krajin. Biela kniha nezabudgzdvihn® ¢insky prispevok
v konkrétnychiislach: za poslednych 22 rok@inske jednotky opravili vySe 10 000 km ciest
a 284 mostov, zneskodnili 9 000 min a inych kuseswbuchnutej municie a oSetrili 120 000
pacientov. Okrem mierovych misii sdnske namornictvo koncom r. 2008 zapojilo do
protipiratskych a humanitarnych operacii v regidwakenského zalivu a afrického rohu — ako
zdobraziuje Biela kniha z r. 2013, iSlo 0 operaciu posvéateroliciami OSN a pozvankou od
prechodnej vlady Somalska. V ramci kéjske namornictvo zachranilo vySe 20 lodi pred
prenasledovanim a atokom zo strany piratov. Okrprev&dzania obchodnych lodi méa za
tlohu aj ochranu dodavok potravinovej a inej hurt@nej pomoci pre Somalsko.

V duchu multilateralnej spoluprace sa uvazuje amiestneni vojenskych zakladni
Ciny na uzemi partnerskych Statov. Zatia Cina tvrdi, Ze ide o spdsob zaistenia ochrény
bezpeénosti svojich obanov a majetku v tychto oblastiach, zapadni kritaividia ako
vojensk( rozpinava's Prvou lastovikou tejto novej stratégie je Dzibutskoina tam buduje
zékladiu, ktora pomaha pri boji proti soméalskym piratode b prvy pripad, kedyina buduje
vojensku zaklatu v State mimo svojho ,blizkeho zahr&al'. Zakladne v tomto State pritom
uz maju USA, Francuzsko a Japonsko, pre ktoré jekisto prva zaklath mimo svojho
Gzemia od druhej svetovej vojAyUSA vsak vyjadrili obavy 2inskej Spionaze namierenej
proti svojej zakladni a zakladniam americkych spoges2®

Zaver

Hoci Cina ako prv&i druha najvésia ekonomika sveta (pba roznych kritérii) je
nespochybnittna ekonomicka superkmoc, k dosiahnutiu statusu politickej supémeci
v sttasnom systéme medzinarodnyciiatzov jej chyba naplnenie vojenského rozmeru moci.
Napriek narastu inych dimenzii moci (napr. ekondwmjckultarnej, vedeckeji diplomatickej
dimenzie) na ukor vojenskej dimenzie od obdobigaolz bipolarity, je to predsa len vojenska
moc, ktora utuje nélezitos statu do klubu superbmoci. HociCina disponuje jadrovymi
zbrazami, ktoré su povazované za hlavné kritérium toko, robi supervidnoc
supervémocou, v oblasti konvenej vyzbroje nie je superimocenské postaveni&ny také
jednozna&né. V tejto dimenzii moci ma tedéina zati& rezervy, hoci ich v poslednych
desdrociach usilovne doh#a. Toto dohAanie je zvla8 viditelné pa@as sédasnej
administrativy prezidenta Sin-pchinga a piatej generaaiskeho vedenia, hoci saéato
uz za predchadzajucich generécii. Prezident Shimany ako podstatne asertivnejsi vodca
nez boli jeho predchodcovigp sa vo vojenskej dimenzii prejavilo najméa v presadni
narokov na oblasti Julimskeho mora. Tento rozvoj vojenskych schopn@stly vedie
k obavam winskych susedov a najma zapadnychimaci, noCina argumentuje, Ze jej
vojensky rozvoj nie je namiereny proti Ziadnej kraja je dany tym, Ze po dlhé désgia
Cina uprednogibvala ekonomicky a socialny rozvoj na Ukor vojemskéTeraz teda len
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dohaa to,¢o v minulosti zanedbala, &&e jej ozbrojené sily su technologicky a orgatinea
zastarané anevyhovuju d&@snym  bezpmostnym  hrozbam a medzindrodnému
bezpeénostnému prostrediu. Jednou z oblasti, kde zagsgvé@iny za zapadom je
najvyraznejSie, je oblésyspelych vojenskych technoldgii. To moéze gdnym z hlavnych
dévodov, préo saCina usiluje o pozdvihnuti Grovne vojenskych'atzov so Statmi Eurépy,
ale aj USA, napriek americkému zakazu vyvada Ciny vyspelé technoldgie s vojenskym
vyuzitim.

Clanok prinasa pdtad Ciny na pdsobenie jej ozbrojenych sil vo svete.élyish knih
vyplyva, ze Cina chce by schopna lepSie zaigtiochranu svojich afanov a zaujmov
v zamori, umerne stym, ako rastie jej vyznam \mxa ekonomike a, ako aj vyznam
vzdialenych regionov sveta pténsku ekonomiku. Do tohto zameru by zapadal ohkasen
d6raz na rozvoj vojenského namornictva, ktoréirema prioritu pred doteraz dlhodobo
favorizovanymi pozemnymi silami. Zviaglolezity je program vystavby lietadlovych lodi,
ktoré st v séasnosti hlavnym prostriedkom projekcie sily v zambento program viakina
nerozvija vo svojich bielych knihach o ozbrojenystach, ktoré maju informovasvetovu
verejnos o c¢inskych nazoroch azameroch v oblasti bémpsti a vojenstva. Kéze
lietadlové lode st vnimané ako &g vojensky prostriedok, mdZe zo stratiyy i’ o snahu
nepbsohi ako agresivna vojenska moctidgtora rozvija ofenzivne schopnosti. Za tym moze
byt snaha o vymedzenie savbJSA, ktoré vyuzivaju lietadlové lode ako hlavnpsgtriedok
vo svojich vojenskych intervenciach vo svete podiatudenej vojnyCina sa pritom zatfa
vojensky neangaZuje vo vzdialenejSich regidnoctaswaco sa odvolava pri odmietani tézy,
Ze usiluje o super¥enocenské postavenie dadzapadnej tradicie, spojenej s intervenciami
vo vSetkych oblastiach sveta na podporu svojicinzéu a hodnét. Je vSak potrebné&ker’,
¢i sa tento stav zmeni s narastéimskych zaujmov vo vzdialenejSich regidonoch svetarnine
s rastom¢inskeho ekonomického prenikania vo svete. Budeimmang sledovd ¢i budu
pribtda’ ¢inske vojenské zakladne vo svete, napr. filnddskych projektov Novej hodvabnej
cesty. BlizSie kinskym hraniciam su v3ak obavy z vojenskej hegee@imy reéalnejsie.
Ozyvaju sa prirovnaniginskej politiky v juhovychodnej Azii k historickémpoiadu USA
na oblag Karibského mora ako ,amerického jazer&" k ruskému konceptu blizkeho
zahrankia. Z toho by mohlo vyplyuws Ze Cina sa predsa len socializovala Kmecenskej
politike pod’a zapadnej tradicie, ktord predstavuju USA a pradguropske kolonialne
vePmoci.Cinsky pristup k statusu supefusoci by v takom pripade nebol ngko odlisny od
jej predchodcov.Cina samozrejme odmieta obvinenia, Ze by sa usdowalegionalnu
vojenskd hegemoniu a tvrdi, Ze v oblasti len bs&oje legitimne naroky a zaujmy.
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Abstrakt:

Priblizne od z&iatku 21. stordia Cina zmenila svoj postoj k mierovym misiam OSN a
zalala sa v nich v stéle ¥8ej miere angazovaTento proces sprevadzal prudky narast
vzajomného obchodu medzinou a Afrikou. Tym vznikla potreba zriadivall vojensku
zakladiu v Afrike, ktori umocnila skisendgvakuéacieinskych oldanov z Libye v roku
2011. Dzibutsko bolo pre zriadenie vbbec priigjskej vojenskej zakladne v zahréni
najvhodnejSou vithou z politickych, ideologickych, geopolitickychakj bezpénostnych
dovodov. el tejto zakladne je v poskytovani logistickej podpéinskym jednotkam
OSN v Afrike, ¢inskemu namornictvu v boji proti piratom, zhroriiaZanie
spravodajskych informécii a v pripade potreby &jrana obanovCER v Afrike.

KIG ¢ové slova:inske vojenské zakladne,tahyCiny a Afriky, Cina a OSN, DZibutsko,
svetova geopolitika

JEL klasifikacia: F50, F53, F54

Abstract

Approximately from the beginning of the 21&n@ry China has changed its approach
towards UN peacekeeping missions, and has become antive. This process has been
accompanied by sharp rise of Sino-African tradeesentwo parallel processes created the
need for permanent military base on African soitg&hcy of this situation has been
increased by Chinese experience from operatiorvacuation of Chinese citizens from
Libya in 2011. Djibouti is the most suited optiar the first Chinese military base set up
abroad. It was due to various geopolitical, pditiddeological, and security reasons. Major
purpose of this base is to provide logistic supporChinese troops in UN missions in
Africa, to Chinese navy operating in Gulf of Adgathering of intelligence, and if needed
to protect Chinese citizens in Africa.

Keywords: Chinese Military Bases, China-Africa Relationsjr@ahand the UN, Djibouti,
World Geopolitics

JEL Classification:; F50, F53, F54

Uvod
V roku 2017Cina vybudovala a uviedla do prevadzky svoju vébed projensku
zékladhu situovani mimo Uzemi@iny, ako aj Gzemia, na ktoré Ginagini narok. Tym sa
zaradila do skupiny krajin, svetovych a regiondingwcnosti, ktoré maju vojenské zakladne
v zahranti. Vzhradom na stipajlci vyzna@iny v svetovej geopolitike je nutné analyztva
tento ¢insky krok a porozumienielen n&asovaniu a vyberu miesta pre tuto pgiasku
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vojensku zaklatu v zahranii, ale aj SirSim geopolitickym planom Beijingu,anici ktorych
sa zriadenie vojenskej zakladne v DZibutsku re@izuzhiadom na aktualnéstejto témy
ako aj na geopoliticki premenlivbgfrického kontinentu a z toho plynicu nejashois
nemoznos formulova’ exaktné zavery vplyvu tohttinskeho kroku na geopolitiku Afriky,
vznika potreba formulovania otvorenych zaverov.

1 Politicka rovina vzt'ahov Ciny a Afriky

S odstupongasu je viac ako zrejmé, Zéna v Afrike nepropagovala komunizmus, ale
nacionalizmus. Peking nepovazoval Afriku za prigra¥ na komunistickl revolaciu. Na
rozdiel od Sovietskeho zvazu a Spojenych Statoviakyeh (dalej len USA) nepodmimval
ekonomick( ani ind pomoc zmenami vnatropolitickéystému.Cina sa nikdy nepokusila
dosadf v Afrike k moci nejakd komunisticka stranu. PdkiRaeking podporoval niektord zo
stran konfliktu, bolo to na zaklade strategickélianamu a nie ideoldgie. V 70. roko€lina
podporovala konzervativne anti-sovietske vlady rik&f ako napr. prezidenta an-Numajriho
v Sudané.Peking sice podporoval v nidigych pripadoch protiviadnych rebelov, ale bolo to
v pripade krajin, ktoré odmietli ustantwiplomatické vZahy sCinou a pokié sa tak stalo,
podpora rebelov sa skdta (Etiopia, Kamerun). Naopak podpora maoistickytuti bola
slaba a nebola namierena proti viadam majacim detarahy sCinou. Vynimkou bolo
obdobie vrcholu Kultarnej revolucie 1966 — 1969dkea vévyslanectvach pracovali
maoisticki fanatici, nasledne sa v3&kska politika vratila do normalu. sase Kultarnej
revollcie Sesafrickych krajin prerusilo diplomatické ¥ahy sCinou. Burundi, Stredoafricka
republika, Dahomey (Benin) a Ghana. Tunisko zalveel'vyslanectvo do roku 1971 a Ka
do 1974 Od 70. rokovCina z&ala obnovové staré a ustanovovanové vzahy. Cina
nepodporovala africké rezimy, aby zahajili doméaepeeimenty, ktoré by mohli viés
k politickému a ekonomickému kolapsu ani nevysgefaradcov do administrativy napr. ako
Francuzsko svojich coopérants.

V 70. rokoch sa celkovo vytvorili vhodné podmienkgpomahajucelalsSi rozvoj
vztahov medziCinou a Afrikou. Péet africkych krajin majdcich diplomatické tahy
sCinou sa prudko zvySoval. V roku 1967 mélaa 13 diplomatickych misii na africkom
kontinente. V roku 1974 viac ako 30 a v roku 1978aiplomatické wahy so 40 africkymi
krajinami2 Politicky vyznamCiny pre africké krajiny vzrastol potom, akoGima v roku 1971
stala stalymilenom Bezpénostnej rady Organizacie Spojenych naroddal€j len OSN).
Projekt Zeleznice Tazara, ako aj obnovena ekonaapokipora zo strariny od roku 1983,
svediali o tom, ZeCina bola pripravené a ochotna poskytbdalSiu ekonomickd pomoc,
najma v oblasti infrastruktiry. Okrem toltina pokr&ovala v podpore nacionalistickych
oslobodeneckych hnuti napfiekontinentom, ktoré bojovali za nezaviglosa proti
kolonializmu. Peking tiez zdoraaval dichotomiu medzi dvoma supefagcami a Tretim
svetom.

Po zaiatku reforiem WCine boli jej politické zaujmy v Afrike zosuladenées
vnatornym ekonomickym vyvojom. Ekonomicka pomoc olagdala komeiny charakter
a bola relativne maléa. V 80. &asti aj v 90. rokoch sa politicky vplyiny v Afrike zmensil.
Na zaiatku 21. stordia zatala by Cina v Afrike aktivnejSia v politickej, ekonomickako aj
bezpeénostnej oblasti. V roku 2000 doslo k inStituciomatii vzahov medzi Cinou
a Afrikou, kel bolo zriadené Forursinsko-africkej spoluprace Zhgfei hézuo luntari J

“1Ei1LI%, ktoré organizuje summity kazdé tri roky a predsja institucionalny rdmec pre

1 ROBINSON, 1994, s. 303.

2 Diplomatic Ties Between China and African Countridaisterstvo zahratinych veciCLR, 18. oktobra 2004.
http://lwww.fmprc.gov.cn/ce/cezal/eng/zghfz/zfgx/t383.htm (pouzité 3. decembra 2017).

3 China-Africa Trade and Economic Relationship AnriRaport 2010Forum on China-Africa Cooperation, 22.
juna 2011. http://www.focac.org/eng/zxxx/t83278BHpouzité 3. decembra 2017).
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vzajomné vrahy v politickej a ekonomickej oblastiNasledne do3lo k prudkému rozvoju
vzajomného obchodu. Vzajomna obchodna vymena wciok876 - 1990 narastla z 300 mil.
americkych dolarovdalej len USD) na 930 mil. USD a v roku 198@ila 6,48 miliardy
USD? V roku 2000 dosiahol vzajomny obchod hodnotu 1@iand USD a v roku 2008
prekrail hranicu 100 miliard USD.V roku 2013 dosiahol Growie248 miliard USD, nasledne
klesol a v roku 2016 dosiahol hodnotu 149 miliaktyD.” USA vnimaja rasticu pritomnos
Ciny v Afrike ako bezp&nostnt hrozbu. V tejto suvislosti sa v USA hovortize. teorii
¢inskej hrozby? Tato tedria o. i. obsahuje perspektivu, Ze tym @k modernizuje svoju
armadu, bude néachylnejSia ku konfrontacii s inyegionalnymi mocna®mi, a to nielen
v Afrike, ale aj v Azii, kde hlavnymi strategickyroponentmiCiny st Japonsko a USA. Vo
Washingtone existuju obavy, Ze s rastlicou mocoweiddia na globalnej trovni podkopéava
americku politiku Sirenia ideoldgie zapadného rimwhlizmu. Globalny vplyv USA ako aj
zamienky na zasahovanie do vnutornych zalezitogth krajin, tak mézu byohrozené.

2 Bezpénostna a vojenska rovina

Bezpenostné zaujmyCiny v Afrike st spojené s ekonomickym rast@fmskych
fiiem na kontinente. Climm Pekingu je zabez{i€ bezpé&nog’ precinske firmy a obanov,
ktori tam posobia. Z celkovéhd’ddiska tym dochadza k zvySovaniu politického vplyvu
¢inskej vlady. V séasnosti v Afrike posobi okolo destisic ¢inskych firien? a trvalogdi
dotasne tam Zije a pracuje okolo jedného milionaaobyv Cinskej 'udovej republiky-°
V tejto savislosti su primarnymi hrozbami, ktoryrakihgcéeli anosy, terorizmus a piratstvo.
Od roku 2008 s&’ina aktivne z&astiuje boja proti pirdtom na mori. \¥8ina namornych
operacii sa uskuttiuje v oblasti afrického rohu, kd#gnske namornictvo chrani obchodné
lode proti soméalskym piratoft.S tym ako rastiéinska pritomnasna africkom kontinente,
rastie aj poet teroristickych Gtokov a Gnosainskych olanov!? Al-Kéjda v islamskom
Magrebe a Boko Haram v Nigérii uz hrozili Gtokmiopréinskym firmam a okanom??
V roku 2014 dokonca Boko Haram zafitona ¢insky podnik v Kamerun¥. S rastiicim
pdsobenim v Afrike s@ina jednak snazi prezentovako zodpovedna globalna moctiosle
zarovei sa Peking snazi poskythdinskejludovej oslobodzovacej arméadeafej lenCLOA)
realnu bojovu skusentisOper&né skusenosti armady z realneho boja sinvelblezité pre

4 Forum on China-Africa Cooperation. http://www.fecarg/eng/ (pouzité 3. decembra 2017).

5 China-Africa Trade and Economic Relationship AnriRRaport 2010Forum on China-Africa Cooperation, 22.
juna 2011. http://www.focac.org/eng/zxxx/t83278Bpouzité 3. decembra 2017).

8 NOWAK, 2015, s. 143.

7 China remains Africa's top trading partnetinhua, 17. aprila 2017.
http://usa.chinadaily.com.cn/business/2017-04/Ivatt_28956551.htm (pouzité 3. decembra 2017).

8 TIEZZI, SHANNON. Beijing's ‘China Threat Theoty The Diplomat, 3. jina 2014.
https://thediplomat.com/2014/06/beijings-china-tirtheory/ (pouzité 3. decembra 2017).

® China goes to AfricaThe Economist, 20. jula 2017. https://www.ecorstmbm/news/middle-east-and-
africa/21725288-big-ways-and-small-china-makingpitessence-felt-across (pouzité 3. decembra 2017).

10 PARK, YOON JUNG.One Million Chinese In AfricaSAIS Perspectives a Publication of International
Development Program. 12. maja 2016.

http://www.saisperspectives.com/2016issue/2016/6247 s9csalik6kmkmObzbOhy584sfo (pouzité 3.
decembra 2017).

1 KAUFMAN, 2009, s. 1-2.

2 OLANDER, ERIC a VAN STADEN, COBUSHow Terrorism Is Affecting China’s Africa Agenda
Huffington Post. https://www.huffingtonpost.comfenlander/terrorism-china-africa_b_8677690.htmiugte

3. decembra 2017).

13 THAROOR, ISHAAN. Al Qaeda Leader: China, Enemy to Muslim Worlthe Time, 9. oktdbra 2009.
http://content.time.com/time/world/article/0,85992D388,00.html (pouzité 3. decembra 2017).

14 Suspected Boko Haram rebels attack Chinese plantCameroon Reuters, 17. maja 2014.
https://www.reuters.com/article/us-nigeria-violeraameroon/suspected-boko-haram-rebels-attack-ahines
plant-in-cameroon-idUSBREA4G02C20140517 (pouzitdeembra 2017).
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kazdu krajinu, ktord& ma postavenie regionalnej mestin nehovoriac poklaaspiruje na
poziciu svetovej moci. V tomto oliade Afrika poskytuje vhodné prilezitosti. Okremdoph
saCina snazialej positiova vztahy s Afrikou prostrednictvom poskytovania ochrarbpja
proti hlavnym bezpsostnym hrozbdm na kontinente. \€adnosti by akékwek v&sie
posobenie v Afrike v bezprostnej oblasti, bolo pr€inu problematické. Je to z dvoch
dévodov. Za prvé, z dévodu relativne obmedzenygtstickych moznosi{ COA a za druhé,
ginska diplomacia od vznik@'inskej udovej republiky hlasa zasadu nezasahovania do
vnutornych zéaleZitosti inych krajin. Avdak waénostiCina rychlym tempom buduje svoje
namorné zlozky a politiku nezasahovania moéze Petngti’, ked’ sa mu nebude hatldo
jeho mocenskych ambicii.

V prvom desgroci 21. storgia sa vasina pdsobeni&iny na africkom kontinente vo
vojenskej oblasti tykala predajahkych strelnych zbrani réznym krajindm. ISlo ocarta,
ktoré Zapad zakéazal predédwdanym krajinam. Krajiny, v ktorych existovali himzpovstani
&i obgianskej vojny, sa snazili ziskabrane, a to aj v pripade ak ich kvalita bolainiX&inske
samopaly AK-47 su pritomné v takmer kazdej africkenade, paramilitatnej organizagii
rebelskom hnuti. Krajiny ako Uganda, Sierra Le®@wundi, Sudan, Konzska demokraticka
republika, Republika Kongo@ad su takymi prikladmi, kdéina exportovala svoje vojenské
produkty®® V roku 2003 dosiahalinsky predaj zbrani do Afriky hodnotu 1,3 miliardgD.

V rokoch 2006 a 2007 Peking rozsSiril spektrum zbpgedavanych do Afriky. Okrem malych
strelnych zbrani zala Cina exportové deld, rdzne obrnené a bojové vozidla a dokonca aj
nadzvukové lietadla. V Sudane, Zimbabwe a na zékfaektorych sprav aj v Uganddna
vybudovala produtné kapacity na vyrobu malych strelnych zbrdmila konci prvej dekady
21. storgia zatalaCina exportovéido Afriky aj bojové lietadla. Peking uzatvoril sgériou
dohodu v hodnote 251 milibnov USD o predaji 12 bggh lietadiel F-7M a troch
dvojmiestnych cvinych bojovych lietadiel FT-7NY Cina tieZ predala bojové lietadla JL-8
Egyptu, Ghane, Sudanu a Zimbabt¥e.

Vzhradom natinsky predaj zbrani v sulade s principom nezasatiavdo vnatornych
zéleZitosti inych krajin, séina mohla jawi ako predajca, ktory preda zbrane komiek
bez nejakych politickychi vojenskych planov pre africky kontinent. LenZeza&iatku druhej
dekady 21. stokga sacinska politika predaja zbrani zmeniZ2OA sa jednak v stéle ¥&ej
miere zapaja do mierotvornych misii OSN v Afriketeedenciou operovaa poskytové
bezpeénog’ aj za rAmec mandatu danej misie. Obzitadska das’ na misiach OSN v Libyi,
Mali a Juznom Sudane je dékazom o rastucej prit@thdimskych mierotvorcov v Afrike.

Stym ako sa zala bezp&nostna situdcia v Libyi vroku 2011 zhorstv&LOA
uskut@nila operaciu nebojovej evakuacie, v ramci ktoregppavila 35 tisiccinskych
obtanov. Aj kel v&isina z nich bola transportovana civilnymi lietadiaariod’ami, CLOA
zohrala vyznamnu ulohu v oblasti logistiky a poskyia ochrany a bezpeej prepravy,
obzvla¥ v pripade civilnych plavidiel, ktoré boli sprevaa# fregatodinskeho namornictva

5 CONTEH-MORGAN, EARL. China’'s Arms Sales In AfricaSustainable Security, 19. aprila 2017.
https://sustainablesecurity.org/2017/04/19/chimassasales-in-africa/ (pouzité 3. decembra 2017).

16 African Countries That Manufacture Some of Their "OWeapons Africa Facts. https:/africa-
facts.org/african-countries-that-manufacture-soifatheir-own-weapons/ (pouzité 3. decembra 20ABFJN.
2010 ‘Other African Countries with Weapons Manuifisicty Capacity.” Arms Exports and Transfers: FroabS
Saharan Africa to Sub-Saharan Africaun Policy.org. http://www.gunpolicy.org/firearfoation/quotes/5107
(pouzité 3. decembra 2017), ABDULAI, 2017, s. 227.

17 Nigeria Spends $251M for Chinese F-7 Fighters A@i#iDeals Defense Industry Daily, 30. septembra 2005.
https://www.defenseindustrydaily.com/nigeria-spe@8&m-for-chinese-f7-fighters-after-oil-deals-01269
(pouzité 3. decembra 2017).

18 K-8 Karakorum Program Developmen@lobal Security.org, 7. januara 2015.
https://www.globalsecurity.org/military/world/chifi@8-dev.htm (pouzité 3. decembra 2017).
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Xuzhou presunutou z Adenského zalWCinske letectvo sa tieZ zastnilo tejto evakuacie,
ked" uskut@nilo viac ako 40 letov, ktorymi prepraviléinskych olBanov do Chartimu
v Sudane. Bola to doposiaajvzdialenejSia operactinskeho letectva od hranftiny. Cela
operacia sa uskuinila nahle bez predchadzajiceho planovania. Napideku CLOA
potvrdila svoje schopnosti uskdtot’ takyto druh operacie a zarawvgl koordinova s inymi
krajinami. V rokoch 2012 a 2013 boli prislusnifOA nasadeni v JuZnom Sudane a Mali.
V Juznom Sudéane bolo nasadenychktledov zo 162. motorizovanej pechotnej divizie, ktor
zabezpeéovali ochranu mierovej misie OSN United Nations $iti; in South Sudanfélej
len UNMISS)?® Peking tiez celou svojou diplomatickou vahou padpal mierové
rozhovory v ramci Medzivladnej autority pre rozydiplej len IGAD)?* Cina tak dala najavo
svoje odhodlanie zabezpe ¢o najplynulejSi priebeh mierovych rozhovorovcanajvyssiu
mieru bezpénosti v krajine. PrislusnicfCOA vyslani do Mali v roku 2013, ktorych bolo
okolo 400, mali za ulohu nielen ochranu misie OSKajine, ale aj ochranu infrastruktury
pred Gtokmi islamistov zo severu krajiffyTieto dve vyslanig&inskych vojakov do Afriky
znamenajl predel v histéiinskeho pésobenia v misiach OSN v Afrike, pretGiea po
prvy krat vyslala bojové jednotky do misie OSN. fiek predstavuji snah€iny
implementova svoju politiku a vplyv na kontinente v dige v&Sej miere. Potvrdil to aj
nasledujlci vyvoj, ké& v prvej polovici roku 2015Cina vyslala 700¢lenny vojensky
kontingent do misie OSN UNMISS v Juznom Sud&he.

2.1 Cinska vojenskéa zakladia v DZibutsku

Najnovsi projekt v oblasti vojenského pdsobefimy na africkom kontinente, je
vojenska zéklaga v DZibutsku, ktora je vobec prvou vojenskou zdidar CIJOA
nachéadzajicou sa mimo Gzeniimy, alebo Gzemia, na ktoré&inacini narok. V novembri
2015 bol oznameny zaméiny vybudova v DZibutsku vojenskd zaklad a v januari 2016
obe krajiny dosiahli dohodu o jej zriadéhivo februari 2016 sa 2ala jej vystavba® V juli
2017 tam dorazili prvéinske jednotky?® Oficialne bola zéklaith otvorena tla 1. 8. 2017/
OficiAlne ma tato zaklath sluztt ako logistické centrum na podpordinskych
jednotiek pésobiacich v mierovych a humanitarnyclsidwh v Afrike a v bojicinskeho
namornictva proti pirdtom v Adenskom zalive, ako@jyzdialenejSich oblastiach Indického

19 COLLINS, GABE a ERICKSON, ANDREWmplications of China’s Military Evacuation of Citns from
Libya. The Jamestown Foundation, 11. marca 2011. Hfgeestown.org/program/implications-of-chinas-
military-evacuation-of-citizens-from-libya/ (pougiB8. decembra 2017).

20HERMAN, 2015, s. 127.

2! China-supported consultations reactivate peace @sscin S.SudarChina Daily USA, 13. januara 2015.
http://usa.chinadaily.com.cn/world/2015-01/13/contd 9304551.htm (pouzité 3. decembra 2017).

2 MURRAY, 2013, s. 2.

23 ROSEN, ARMIN.Qil May Explain Why China Is Sending Its Infanty & UN Peacekeeping Mission For
The First Time, Staff Research BackgroundeBusiness Insider, 16. januara 2015.
http://www.businessinsider.com/china-sending-tretpsouth-sudan-2015-1 (pouZzité 3. decembra 2017).

24 Foreign Ministry Spokesperson Hong Lei's RegulaesRrConference on January 21, 20Ministerstvo
zahranénych veciCLR, 21. januéra 2016.
https://web.archive.org/web/20170518023911/httputtfmprc.gov.cn/mfa_eng/xwfw_665399/s2510_ 66540
1/t1333741.shtml (pouzité 3. decembra 2017).

25 Ground Broken for Chinese Naval Logistics Center Mjibouti. Sputnik, 25. februara 2016.
https://sputniknews.com/africa/20160225103534325faznavy-djibouti/ (pouzité 3. decembra 2017).

26 China sends ships, troops to 1st overseas milibage in Horn of AfricaRussia Today, 12. jula 2017.
https://www.rt.com/news/396090-china-djibouti-bdsesps/ (pouzité 3. decembra 2017).

27 China formally opens first overseas military basa Djibouti Reuters, 1. augusta 2017.
https://www.reuters.com/article/us-china-djiboutifta-formally-opens-first-overseas-military-base-in
djibouti-idUSKBN1AH3ES3 (pouzité 3. decembra 2017).
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oceant’® Cinske namornictvo sa shuje boja proti piratom v Adenskom zélive uz od roku
2008%° Tym ako CLOA rozSiruje svoje pdsobenie v Afrike vramci migjoh

a humanitarnych misii OSN a idadom na skutnog’, Ze na kontinente dlhodolbdoc¢asne
Zije priblizne jeden milién atanovCiny a pdsobi viac ako destisiceinskych firiem, vznikla
potreba trvalej zakladne situovanej v Afrike, kt@s$te viac umocnila skusetiosvakuacie
¢inskych oldanov z Libye. Napriek tomu, Ze mnatifnski predstavitelia popierali tvrdenia,
Ze ide o vojensku zaklad a snazili sa ju prezentavakocisto logistické centrum, je zrejmé,
Ze to je vojenska zéaklad. Tato skuttnog’ svedi o postupnej zmene postojainy

k zriafovaniu vojenskych zakladni v zahréinizakladia v DZibutsku mé pr€inu vyhodnu
geografickl polohu. Jednak je vhodne situovana gmskytovanie logistickej podpory
namornym silamCLCOA z(astiujlcim sa boja proti piratom v Adenskom zélive. aidai
vSak bude vémi vhodnym miestom pre ziskavanie spravodajskycforimacii, pre
koordinaciu komunikacie a aktivECOA v zapadnej oblasti Indického oceanu, ako aj pre
monitorovanie komunikéacie inych krajibalej bude slifiako dopravny uzol, ktorylahgi
prepravu vybavy, techniky a jednotiek pésobiacich rdmci misii OSN, ako aj v
protiteroristickych operaciach v Afrike a na BlizRovychode. Z&klath v DZibutsku bude
preCIOA operny bod, ktory bude mdeyuzit aj v pripade krizy podobnej tej v Libyi v roku
2011. Okrem toho tato zaklsal méze preCinu v budicnosti sliZiako vstupna brana pre
d’alSiu expanziu na africky kontinent, do Indickélve@nu, ale aj do Stredomoria.

S nézorom, Ze vojensku zakiadv DZibutsku mozno vninfaako s@dag’ neoficialnej
ginskej Stratégie perlového nahrdelnfRunemozno suhlagi Tato ¢inska stratégia sa
vyslovene tyka Indie a jej geopolitickych zaujmowblasti Juznej AzieCinska zéaklatla
v DZibutsku nevyvolala indické diplomatické ani ipgotesty. India ju nevnima ako priame
ohrozenie svojej narodnej bezpesti, aj ke’ jej zriadenie vnima citlivo. TaktieZz nemozno
suhlasi s ndzorom, Ze zaklad v DzZibutsku ma ako jeden z primarnychrl'oie ochranu
dopravnych tras pre dovoz ropy @iny. DZibutsko sa nachadza pri prielive Bab el-Msmd
ktorym prechadza len 4% celosvetového obchodu@urgp mori! Cinskeho dovozu ropy
sa to tyka iba v pripade dovozu z Juzného SudaBudanu zo sudanskych terminalov
v Cervenom morf? ¢o nepredstavuje ani 2% z celkovétimskeho importu ropy v roku
20163

Vyznamnym faktorom, ktory mozno povazdvaza K'ucovy pri vybere DzZibutska ako
krajiny s prvou zahratiou zéakladou Ciny, je skuténog’, Ze v krajine maji svoju vojensku

28 JACOBS, ANDREW a PERLEZ, JANELS. Wary of Its New Neighbor in Djibouti: A Chiadsaval Base
The New York Times, 25. februara 2017. https://wagtimes.com/2017/02/25/world/africa/us-djibouti-
chinese-naval-base.html (pouzité 3. decembra 200&Q, ZHANG. PLA's first overseas base in Djibouti
China Military Online, Web Archive, 12. aprila 2016
https://web.archive.org/web/20170518025111/httpglish.chinamil.com.cn/news-channels/pla-daily-
commentary/2016-04/12/content_7002833.htm (po&itfecembra 2017).

2 KAUFMAN, 2009, s. 1.

30 Neoficialnacinska Stratégia perlového nahrdelniku predstavagpgliticku stratégiuCiny obK'u¢ovania
Indie ¢inskymi vojenskymi a inymi logistickymi zaklaemi v krajinach juznej Azie ako Pakistan, Bangladés
Sri Lanka, Maledivy, Seychely a tyka sa to aj Mjanska, pretoze ma pobrezie pri Indickom oceanétr
tejto stratégie s&'ina usiluje zabezg# kontrolu nad dopravnymi trasami v Indickom oce&adid’ sa o. i.
prepravuje takmer 80%inskeho importu ropy, ale aj K& ¢ag’ celkového namorného obchodiiny.
MARANTIDOU, VIRGINIA. Issues & Insights Vol. 14 - No. 7 - Revisiting GsriString of Pearls' Strategy
Center for Strategic & International Studies, 2%hg 2014. https://www.csis.org/analysis/issuesgitsivol-
14-no-7-revisiting-chinas-string-pearls-strategyujité 3. decembra 2017).

31 Bab al-Mandab straitGlobal Security.org, 14. oktdbra 2016.
https://www.globalsecurity.org/military/world/yemésab-al-mandab.htm (pouZité 3. decembra 2017).

32 PANDA, 2017, s. 152.

33 WORKMAN, DANIEL. Top 15 Crude Oil Suppliers to Chind/orld Stop Exports.com, 30. novembra 2017.
http://www.worldstopexports.com/top-15-crude-oipgliers-to-china/ (pouzité 3. decembra 2017).
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zékladhu aj dalie tri krajiny. Konkrétne USA, Franctizsko a Jeglm®* To, Ze si Peking
zvolil Dzibutsko a nie Oman, Jemen, Seych#lRakistan, o ktorych tiez uvazoval, ma svoje
politické, ideologické, ale predovsetkym geopokiéamplikacie.

Obr. 1 Styri pristavy, ktoré pripadali do tvahy ako miesto pre vojensku zakladiu Ciny
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Z politického a ideologickéholhdiskaCina pristupila k vyberu miesta pre svoju vobec
prva zahranrind vojensku zakladh velmi opatrne a strategicky. Nezriadila ju v krajine,
v ktorej by to bola jedina zahra&nia vojenska zaklaih. Tym sa Peking chce vyhhtomu,
aby krajiny Tretieho sveta tento krok vnimali tale Cina z&ina robf neokolonialnu
mocensku politiku podobnu politike USA a eurdpskyobicnosti.

Zaver

V doterajSom obdobi existencie OSHM, uz vcase Studenej vojny, alebo aj po jej
skorteni, ziadna mocnéficialne nezdévodnila zriadenie vojenskej zakkada Uzemi inej
krajiny pdsobenim v misiach OSNina v3ak zriadenie tejto zakladne oficialne zdoviad
poskytovanim logistickej a inej podpory ptske jednotky pésobiace v misiach OSN v
Afrike. Cinsky pristup je novy, unikatny, odlisny od Zapaditinskeho potadu od
imperialistov a neokolonialisto¢.ina nebude zri#ova’ vojenské zakladne v inych krajinach
ako USA. Nechce hyvnimand, Zze USA upadajiCina ich ide nahradi Minimalne to plati
pre tato ich prva zaklaal v DZibutsku. Zriadili ju vemi opatrne a rafinovane, v krajine, kde
maju zakladu d’alSie tri krajiny. USA su z toho zasiené, vo Washingtone su zmateni.
Sovietsky zvaz by nikdy nezriadil zakiadtam kde USA a naopak. Boladi@no-biela hra.
Toto je vaSe, tamto je naSe. LerZima meni pravidla hry. Peking nepristipil na aneric
hru.Co je americké, to moze byj éinske.

Zdoévodnenie zriadenia zakladne v Dzibutsku misi@8N umoznilo Pekingu prepgji
dva zdanlivo oddelené procesy. Prvym je procesc&yjace) sacinskej ekonomickej
pritomnosti v Afrike, viac firiem, viac afanovCER, viac investicii o. i. aj v ramci Novej

34 China formally opens first overseas military basa Djibouti Reuters, 1. augusta 2017.
https://www.reuters.com/article/us-china-djiboutifta-formally-opens-first-overseas-military-base-in
djibouti-idUSKBN1AH3ES3 (pouzité 3. decembra 2017).
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hodvéabnej cesty. Druhy proces je snéfiay aktivnejsie pdsobiv ramci misii OSN. Lenze
prave Afrika je kontinent kde prebieha najviac @SN a kde af’ina v ramci OSN je
najaktivnejSia.

Doélezitym je aj faktor bez@aosti zakladne ginskeho personalu. V DZibutsku uz maju
vojenské zakladné'alSie tri krajiny a ide o politicky stabilnu krajin ktorej obyvatelia su
zvyknuti na pritomnas zahraninych vojakov. Z geopolitickéholadiska Cina nezaala
preteky s USA o to, kto si v ktorej africkej kragiariadi zaklatiu. NaopakCina si ju zriadila
v DZibutsku, teda v jedinej africkej krajine kde A&aja trvall vojenska zaklad. Okrem
DZibutska tak(to unikatnu moznoSine neposkytla ziadna ina africka krajina. Pbkiaina
zriadi dalSiu z&kladu v nejakej inej africkej krajine, tak to bude stéategicka situécia.

Existuji spravy o tom, Ze v di¥dnej buddcnosttina mozno zriadi v Afrike druhi
zékladiu na uzemi Namibie, ktord by mala stiako logistické centrum pre operacie
v Atlantickom oceané® Tieto informéacie neboli potvrdené asu v rovinehadov a
Spekulécii. Kazdopadne zakiadv DZibutsku bude ntadblezité miesto v ramaiinskeho
projektu Novej hodvabnej cesty a obzvlaSpripade jej morského komponentu v podobe
Morskej hodvabnej cesty 21. stéi@ pretoZze vojenské lode z tejto zékladne poskytnu
ochranu obchodnym lodiam smerujlcim cez SuezskglidmStredozemného mora. Celkovo
zriadenim vojenskej zakladne v DZibutgkina sleduje tri zakladné ciele:dina kombinuje
svoje bezpénostné zaujmy s bezfgostnymi zaujmami svojich africkych partneréim sa
Z0 svojej vojenskej pritomnosti na kontinente snadbi’ obojstranne vyhodnu zalezitb .
Cina postupne meni svoju oficialnu doktrinu nezagahia do vnitornych zalezitosti inych
krajin, ako aj pristup k ulohe OSN v jej zahtawj politike, v ktorej je evidentny rastuci
pragmaticky pristup. 3. Zaklad v Dzibutsku ma slugiprojekcii namornej, ale aj pozemnej
a leteckej mociCCOA, ¢o znamenda, Z&ina vyznamne investuje do ochrany svojich
zahrantnych investicii a obchodu.
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Abstrakt:

Intitut mediacie v gasnosticoraz viac nabera na dynamickosti. Pojem mediacadeny
po celom svete, ako aj moznosti rieSenia sporniethoakonfliktnych situacii prostrednictvom
tohto institatu. V mnohych krajinach aktivne fungupedi&né centra, akreditovani mediatori,
advokati, ktori zavadzaju proces predsudnej regrigmorov ¢im rozsSiruju hranice praktickej
aplikacie v tejto oblasti. Nasim ¢@m je opiséi zaujem o tento institat, oblasti jeho vyuZitia,
moznosti, ktoré ponukacastnikom procesu, a taktiez aj vyhody mediacie reyitani so
sudnym procesom.

Kracové slova:mediacia, zaujem o mediaciu, fdzy mediacie, romvejliacie; oblasvyuZitia
mediacie, sudny proces, moznosti mediacie

JEL klasifikacia: K33

Abstract

The Mediation Institute is increasingly gamiim dynamism. The notion of mediation
is known throughout the world, as well as the gubi of solving controversial or
conflicting situations through this institute. Inany countries, mediation centers,
accredited mediators, advocates who are implengerikie pre-trial dispute resolution
process are actively working to extend the bouedaont practical application in this area.
Our goal is to describe the interest in this ins#if the area of its use, the opportunities it
offers to participants in the process, and alsd#reefits of mediation as compared to the
judicial process.

Key words: mediation, interest in mediation, phases of meahatdevelopment of
mediation; area of mediation, court process, megtigiossibilities

JEL Classification: K33

Uvod
Za hlavny spésob rieSenia sporov sa vSeobecne pjevaspravodlivos

prostrednictvom Statnych sudnych organov. Akyles Statny sud zosdéhje totiz sidnu moc

— vykonava spravodliva@is Vyhlasované sudne rozsudky na zaklade preSetsgmdaych
sporov su po ich nadobudnuti platnosti vSeobecuézzré. To znamena, Ze su ich povinné
plnit’ vSetky osoby na Uzemi toho Statu, kde boli prjjgdévSak nebranidastnikov sporu,
aby sa proti nim odvolali. V pripade, ak rozhodeuwiynesené sudom nevykona dlznik
dobrovd’ne, mdéze by k vykonu tohto rozhodnutia prinateny.

Je vSak zname, Ze sudny proces ma aj mnozstvogpagsh nevyhod. Patri medzi ne

napriklad zbyténé prig'ahy v sidnom konani, zlozZitbgrocesu, vysoké naklady na sudne
procesy, negativny pristup stran, spésobujuci pesrie vahov, nedostatok dévernosti a
dalSie. Tiez je prazenos sudov. ,Sudne spory trvajice aj ni€ko rokov nie su @iim
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vynimoenym.“t Z toho v3etkého je jednoducho zjavna nevyhnutrogvija® iné spdsoby
urovnavania sporov. Medzi nimi ma osobité migstaz aktuélnejsi institat mediacie.

Ciel'om zavedenia mediacie je odbremenenie sudov odogpétoré mozu by
vzhadom na svoju podstatu vyrieSené inym spdsoborkratsom¢asovom horizonte a tym
zefektivnenie rieSenia konfliktov. Dolezitym aspmktsprevadzajucim vyuzivanie mediacie
je taktiez zmena kultary rieSenia konfliktnych sitii, skvalihovanie medziudskych
vztahov a uvedomenie si, Ze i pri rozdielnych nazoragbostojoch je mozné dosiatinu
kultdrnym sp6sobom prijatay efekt?

1 Zaujem o mediaciu

Mediacia je jeden zo spésobov alternativneho, mimiosho urovnania sporov
s ag’ou tretej, neutralnej, objektivnej strany nezaegewanej v danom konflikte —
mediatora, pomahajuceho stranam daspieurcitej dohode v spore. Strany pri tom plne
kontroluju proces prijatia rozhodnutia na urovnasperu a podmienky jeho vyrieSenia.

Mediacia je mimosudn&nnog’, pri ktorej osoby z&astnené na mediaciu pomocou
mediatora rieSia spor, ktory vznikol z ich zmluvoéhrahu alebo iného pravnehotahu?®

Proces mediacie prispieva k najdeniu spoého rieSenia a vedie strany k vychodisku
zo vzniknutej situacie, k vyrieSeniu konfliktnejaaky v predsidnom konani a samostatne.
Vdaka svojej flexibilite a dispozitivnosti umiade néjs optimalne rieSenie pretastnikov
sporu, podporuje upevnenie partnerskychtalov a formovanie kultary pokojného
kons&truktivneho samostatného urovnania konflikgijacie,éo je nesporna vyhoda oproti
tradicnému spdsobu vedenia sporu.

V siasnosti je mediacia jednym z najpopularnejSich apd®m mimosudneho
urovnania sporov. Medtaa prax v rdznych krajinach sveta vykazuje vysaag0 percent)
mieru uspesnosti sprostredkovatya.

Ak, povedzme, pred 15 rokmi bolo mozné spyta,¢i su fyzické alebo pravnické
osoby pripravené fsna mediaciu pre predsudne vyrieSenie otazok aléenie konsenzu
v Stadiu uéitych dohéd medzi stranami, dnes mozno s istotoxe@a’, Ze situacia sa uplne
zmenila a otdzkagi su strany pripravené na mediéciu, postupne sts&ogu aktualnas
Klientov, ktori chcu riesikonflikty pomocou mediacie, kazdym rokom pribuda.

Napriklad potla Udajov istej britskej spataosti vysledky vyskumov v oblasti
mediacie ukazali, Ze v poslednamase sa vo Mi&kej Britanii na konani mediacie &astnili
predstavitelia viac ako 50 krajin.

Vo svete si mediacia ziskala dobré meno pri riegaunfilateralnych sporov (USA,
Kanada, Eurépa dt), pri urovnani sporov spojenych s verejno-pravinywatahmi
(Holandsko, Nemecko, USAdalSie), a nielen to — v mnohych krajinach sa mediaguziva
ako redukny mechanizmus v oblasti trestného prava, naprikleakzvanych sukromnych
obZalobach (napr. v LotySsku, Norsku, Rakusku, US&kej Britanie ad’alSich).

2 Fazy a ulohy mediécie
Proces mediacie pozostava zviacerych faz nadwéizhjuna seba. Tie maju
samostatné ciele a ulohy:
1) priprava na uskutmenie procesu mediécie.

1 KOLAN, E., VALENTOVA, D. (2014) (Glatzova & Co.)RieSenie sporov s obchodnymi partnermi — stdy
verzus arbitraze, §om je rozdiel? EPRAVO.SK — Zbierka zékonov, judikat pravo. <https://www.epravo. sk
ltop/clanky/riesenie-sporov-s-obchodnymi-partnesomiy-verzus-arbitraze-v-com-je-rozdiel-1278.htmi>

2 0 mediacii. (2005-2012). Slovenska komora medaatonttp://www.komoramediatorov.sk/mediacia.html

3 Mediatori a mediacia. (2017). Ministerstvo spraixambti Slovenskej republiky.
<https://www.justice.gov.sk/Stranky/Nase-sluzbyiie-pravo/Mediatori/Uvod.aspx>
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Mediator zabezp®, aby strany mediémého konania porozumeli charakteru meédého
procesu a Ulohe mediatora a stran v tomto pratese.

2) bezprostredné uskutioenie mediacie

3) dokortenie mediacie.

Jednou z najddlezitejSich uloh mediacie je vytvigmiestoru na rieSenie zlozitych
a konfliktnych otadzok. Aiim skor z&nl znepriatelené strany spolu hovosamy, tym je
vaSia Sanca vyriesiprobléem bez nakladneho a znervogiceho sudneho procesu.

Na dosiahnutie clwv mediacie mb6ze mediator vykonévidividudlnu pracu so
stranami s ciBom vytvorenia podmienok a odstranenia prekazokppoduktivne interakcie
pri stretnutiach. R&as celého procesu sa mdze mediator strétavalrZziavd kontakt tak so
vSetkymi stranami spolu, ako aj s kazdou z nicA¥vMediator pritom nema pravo postévi
svojou cinnog’ou akukdvek zo strdn do vyhodného postavenia, ani obniegrava
a zakonné zaujmy akejkeek z nich. Mediacia vSak nie je pravne poradenskediator
nerozhoduje, ktory nazor je spravny. Mediator padmostrany, aby nasli vlastné rieSenie
konfliktu. A ako ukazuje skiusengden spol@né rieSenie moze viek uspechu v buddcich
vztahoch stran a na dlhé roky obnovuje mier a harmémiviz’ahoch.

3 Oblag’ vyuzitia mediacie

Mediacia poméaha rieSproblémy medzi koménymi organizaciami, zamestnancom
a zamestnavatem, ngjomcom a prenajiméiten alebo rodinnymi prislusnikmi takym
spbsobom, Ze v kotirom vysledku sa mdézu vahy medzi nimi dokonca upevna sta
konStruktivnejSimi. Na sude pritom prakticky nemmzdosiahnti podobny vysledok.
RieSenie sporov tymto spésobom zniztgsove straty, ako aj naklady na sudne procesy.
Interaktivne rieSenie sporov unimge maximalnuéasovu aj finatinu Usporu pri existencii
cezhraninych spornych wahoch.

Mediéciu teda moZzno vyuzv réznych oblastiach:

» Firemné spory. Spory medzi vlastnikmi, akcionargiaétnikmi), manaZzmentom
jednej (vnatrofiremné konflikty) alebo viacerychddzifiremné konflikty) spolénosti.

* Obchodné spory. Spory o zmluvnychtahoch vyplyvajuce z kupnopredajnych,
dodavatéskych, ndjomnych zmlav, zmllv na poskytovanie slbzzmluv o dielo at.

» Pracovné spory. Spory medzi zamestnancom a zammagditin 0 mzdu, pracovné
podmienky, vyplatu nahrad, bezpeg’ pri praci ad’.

* Rodinné spory. Spory medzi manzelmi pri deleni thajespol@nej vychove deti,
plateni alimentov, spory medzi blizkymi pribuznymi.

+ Iné spory z obianskopravnych wahov® Spory v oblasti dudevného vlastnictva
(autorské prava, ochranné znamky, obchodné memdlazy af’.), spory o nehnufeosti,
nehmotné vlastnictvoc€s’, dostojnos, obchodna reputacia, osobné arodinné tajomstvo,
nemajetkova ujma), degitvo ati’.

« Cezhraniné spory. Spory vznikajice pri realizacii cezhranych obchodov —
obchodov z#azenych zahratmym prvkom (zmluvné wahy subjektov v pravnom vahu
komplikuje pritomnog zahraniného elementu). Pri uskuteeni takych obchodov mézu
vznika pravne désledky u stran v réznych jurisdikciach.

4 Europsky kodex spravania pre mediatorov. <http#teropa.eu/civiljustice/adr/adr_ec_code_condugbdék

5 SWANOVA, B., BALIOVA, D., DOLANSKA R. Medi&cia. Pakticky pravny sprievodca. (2016), s. 91

6 Mediacia. (2017). Uzdenskij rajonyj ispolnitelrkgmitet. http://www.uzda.minsk-region.by/ru/med(ci

7 Z&kong. 420/2004 o mediacii a o doplneni niektorych za@kofv zneni¢. 136/2010 Z. z., 141/2010 Z. z.,
332/2011 Z. z., 160/2015 Z. z. (nepriamo), 390/2015.)
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4 Vyvoj mediacie
Neprestajny vyvoj mediacie je nespochybinte fakt. Na zaklade gasnej situacie
mozno ukit charakter vyvoja tohto instititu vo svetovom sgeltstve:

» Kazdy rok sa zvySuje @et krajin, prijimajucich alebo zdokadhagucich legislativu
v oblasti mediacie. V s@asnosti moZzno pozorowatendenciu prikldania sa odbornikov
v tejto oblasti k zaveru, Ze institut mediacie bgltoyt’ zakotveny na legislativnej arovni.

» V oblasti Statnej regulacie je mediacia ako pra@esiradena do zoznamu odbornych
noriem v mnohych krajinach.

e Zaznamenavame vyrazny narast zaujmu sudneho systémywizitie mediacie
v podobe zmierovacich procesov K@anskom a arbitréznom sadnictve.

* Podnikatéska sféra aktivne zavadza pouzivanie mediatasto pod vedenim
obchodno-priemyselnych komor a prostrednictvonsigiemu.

e Stupa poet organizacii, aktivne ponukajacich mediaciu alozlsu, pripadne
advokatskych komér, vykonavajucich mediaciu akoldolp k advokatske§innosti.

e Zaujem o mediaciu neprestajne stipa v réznych adhoti sférach. Napriklad
v poslednomc¢ase sa mediacia aktivne zavadza do bankového agkdler aj do oblasti
daiovnictva.

* V. mnohych krajinach sa skima otazke&elaosti vyuzitia mediacie ako povinnej
predsudnej etapy pri rozhodovani mimoriadne konaptiiaych firemnych sporov, tykajucich
sa emisie cennych papierov, rozdelenia aktiv ahntypov procesov, podstatnym spdsobom
zasahujucich do zaujmov investorov.

* Integracia mediacie do notarsk&éipnosti. Zasady notarskejinnosti sa prelinaju
s principmi mediacie¢o umozuje zvazova jej moznu integraciu do notarsk&nnosti:
napriklad interakciu mediacie a notarskienosti v sdasnosti uz predpoklada zakonodarstvo
Rakuska, Nemecka, Holandska, Spanielska, Taliafskacuzska alebo Svarska.

5 Mediacia alebo sudny proces?

Preto da v&sSinaludi prednos predsudnemu vyrieSeniu sporov pomocou mediacie?

~Jeden smer ponimal mediaciu ako rozSirenie pravisgkstému a cez tento il
mnohi citili, Ze mediacia by mohla tefektivna pri znizovani @tu pripadov v stdnom
konani. Iny poliad bol taky, Ze mediacie nie je¢ad” pravneho systému, ponuka proces,
ktory vedie k dosiahnutiu lep3ich vysledkdv.*

Po prvé, mediacia Setdas. Kym pri sidnom procese mdzZzu strataka’ na
rozhodnutie sudu aj niekko rokov, mediacia moéze vyrigsspor dokonca aj za tlevikend
¢i nieka’ko tyzdiov.

Po druhé, pomocou mediacie nachadzaju strany &pdlaieSenie namiesto
rozhodnutia. ,Vysledkom mediacie je jasne formulia zrozumittnd a prakticky
uskut@nitelna dohoda, ktora je spaiee prijaténa pre vietkych zéastnenych®

Strany po sudnom procesasto podiuju prehru, dokonca aj Henanom prislo
k uzavretiu dohody. V procese mediacie straiadaju pre seba optimalne rieSeiiembze
v kone&nom désledku priviask vyrieSeniu daného problému. Z tohto dévodu vijinserany
mediaciu pozitivne a jej vysledkom su preto dvaigazi. Ale treba zdoraztyi Zze prvym
predpokladom mediéacii je minimalne ochota strarsskgroces mediacie. Tam, kde strany
medzi sebou potiuju neprekonat®mé komunikané bariéry vyplyvajuce z negativnych

8 CHERN, C. (2014). The Commercial Mediators Handbdoforma Law from Routledge, CRC Press, 2014.
Oxon, s. 20

9 KUCERA, R. PhDr. (2009 — 2015). Probacia, mediaath siznam pri rieseni delikvencie dethtdezeProhuman,
ISSN 1338-1415

82



emacii, tazko mozno &akava, Ze si spoléne sadnu k rokovaciemu stolu a teda i uspech
mediaciet®

Po tretie, mediacia ukazuje cestu do buducnostuaBia komplikovana spormi
za&’azuje strany. Takyto zlozity stav sa vyrieSi v @ee mediacie a umidje v buduicnosti
d'alej vies’ s druhou stranou sukromné, ekonomické, pracovhéhawiné alebo rodinné
vztahy. Energiu ani stav vSetkychéastnenych stran uz nezguje konflikt z minulosti. Uz
sa viac nepotrebuju vratao minulosti a mézu pokojnd’ddig’ do buducnosti. A su opa
otvorenid’alSim obchodnym aj sukromnym Gspechom.

Pri medignom konani maju dastnici jedinénd moznos nadviaza priamy osobny
kontakt, pri ktorom mézu opustkonfront&nu poziciu a zametrasa na fadanie obojstranne
vyhodného rie3enia. Takto si mézu zachoetwvorenti moznasspoluprace do budicnosti.

Po Stvrté, mediacia znizuje finamé vydavky. Setri finamé prostriedky nielen
v sttasnosti, ale aj v budidcnosti. Po s&emi procesu mediacie zostanu strany partnermi
a nestanu sa z nich nepriatelia. Klienti ségsomediacie dia lepSie pochogidruhu stranu.
Partnerstvo je zachranené a netreba uhtadlb@rainé naklady spojené s vedenim sudneho
procesu.

Na Slovensku vyznamne podpornym préwétran meditouwaspor je ustanovenis.

Il zakonag¢. 420/2004 Z. z. o mediadit ktorym sa dofia § 11 odsekom 7 zakotar1/1992
Zb. o sudnych poplatkoch a poplatku za vypis z stegitrestov v platnom zneti.
Ustanovenie garantujed@stnikom sudneho konania vratenie sudneho poplatkyySke 90

% zaplateného sudneho poplatku, &ksinici skotia konanie schvalenim sudneho zmieru
do z&iatku pojednavania. Ak tieto okolnosti nastanu ata# pojednavania, vrati sa im 50 %
zo zaplateného poplatku. Pri vyrieSéasti sporu sudnym zmierom v zmierovacom konani,
vréati sa im 30 % zo zaplateného poplatkulaisie konanie stdu v tejto vedi.

A ¢o je nemenej dblezité — proces mediacie je doveBppla&nos’ sa zaujima
o konflikty a spravy o ich vyvoji. Sudny procestjatiuje zaujem spobmosti a spolu s tym aj
zaujem obchodnych partnerov, konkurentov, kolegodinnych prislusnikov a dokonca aj
susedov — to vSetko su neZelani divaci existujuspoou. Proces mediacie je vSak doverny.
Tak strany sporu, ako aj mediator sa zavazuju daehtz absolatnu dévernésMediacia sa
uskut@nuje bez akejkbvek (Easti tretej strany, teda ak si to nevyZaduje saynptoces,

o ¢com vSak musia kyvSetci &astnici mediacie vopred informovani & daea to svoj suhlas.
V dbsledku toho sa vSetky informacie nedostanUerngjros.
Preto funguje mediacia? PredovSetkym preto, lebo znamen

1) jasny Strukturovany plan krokov na vyrieSenie sporu

2) cielavedomos a aktivnu dag’ mediatora (sprostredkovéiss;

3) patricnt rovnovahu délezitych, relevantnych informaciémjovanych stranami;

4) prejav trpezlivosti a vysoko profesionalnej kv&i#cie mediatora;

5) vypracovanie konmého rozhodnutia samotnymi stranami aatom na ich osobny
prospech a zaujmy;

6) konetny termin uskuténenia mediécie, ktory jej pridava reélne kontury.

Sudcovia v mnohych krajinach si uz davno uvedomelio vyhody, preto sa stali
doélezitym katalyzatorom vyuzitia procesu mediacie rieSeni sporov vratane tych, kde
zWastnené strany pochadzaju z rdznych krajin.

10 O mediacii. Slovenska komora mediatorov. (200520&http://www.komoramediatorov.sk/mediacia.html>
11 Finarené vyhody a ceny pri rieSeni sporu mediaciou. (204fttp://www.vyvlastnenie.sk/predpisy/zakon-o-
mediacii/mediacia-informacie-a-priklady/financnekheygly-a-ceny-pri-rieseni-sporu-mediaciou/>

12 7akong. 420/2004 o mediacii a o doplneni niektorych za@ko(v zneni¢. 136/2010 Z. z., 141/2010 Z. z.,
332/2011 7. z., 160/2015 Z. z. (nepriamo), 390/2A15.)

13 Zakong. 71/1992 Zb. o sudnych poplatkoch a poplatku zzisvyg registra trestov

14 Finartné vyhody a ceny pri rieSeni sporu mediaciou. (204fttp://www.vyvlastnenie.sk/predpisy/zakon-o-
mediacii/mediacia-informacie-a-priklady/financnekhagly-a-ceny-pri-rieseni-sporu-mediaciou/>
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6 Vyznam mediacie z Hadiska OSN

Sprostredkovatstvo ako medzinarodnopravny prostriedok mierovéhovnania
sporov, ktoré bolo po prvy raz zakotvené v Haagskiomovore o mierovom rieSeni sporov
z rokov 1899 a 1907 a potontlnku 33 Charty OSN, neprestava liyadané pri urovnavani
réznych konfliktov. Potvrdzuje to aj generalny tajk OSN, ktory poznamenal, Ze ,z
moznosti, ktoré ponika charta, sa akolhdjsejsie ukazuje sprostredkoviio.“° Byvaly
generalny tajomnik OSN Kofi Annan zdofaxal efektivhos mediacie v praxi: ,Za
poslednych patnédsrokov sa Waka sprostredkovdistvu skowilo viac oktianskych vojen
ako za predchéadzajice dve stoad*® Skupina na vysokej Grovni pre hrozby, vyzvy a zmen
vytvorena v ramci OSN, poznamenala, Ze ,zaujenrosspedkovatkské sluzby Organizacie
spojenych narodov za poslednych deskov prudko stipol* Staty, ktoré sa zastnili na
celosvetovom samite vroku 2005, zdéraznili doleziilohu sprostredkovdistva
generalneho tajomnika OSN pri rieSeni spdfov.

Posilnenie Ulohy mediécie v urovnavani medzinarotrsporov v poslednych rokoch
nastalo pod vplyvom mnohych okolnosti. Rozvoj gladdeie a integracie v sasnej
spolanosti, zdokonkovanie arozvoj ekonomickych tahov a kontaktov, rozvoj
obchodnych vZahov, neprestajne stupajuci progres v rozvoji maskych ekonomickych
vztahoch — toto vSetko prispelo k vzniku institutu mdede v medzindrodnom priestore.

Aktivne vyuzitie mediacie umoznilo nielen rozvolto institutu, ale aj jeho adaptaciu
na meniace podmienky. Mozno to vysuetiiredovSetkym tym, Ze &asné konflikty su
vaSinou vnutroStatne, maju etnicky charakter a vigiesh mozno pomerngazko. Podobné
komplikované spory si od medzinarodného spestva vyZzaduju aplikaciu najinovativnejSich
a kreativnych medéaych stratégit®

Rastlcu uUlohu sprostredkovidera d’alej vysveluje fakt, Zze svetové spaenstvo
nastolilo otazku jeho vyuZzitia ako &sti komplexnej preventivnej stratégie v Stadigaiga
sporov skor, ako prerastu do ostrého konfliktugez v Stadiu nasledujicom po konflikte pri
budovani mieru a plneni mierovych dohdd dosiahriutgomocou mediacie. Ptal slov
generalneho tajomnika OSN ,je uZit@ a potrebné uchylisa k medignym sluzbam
externych subjektov na odstranenie zdrojov napétiazporov v spoknosti, v idealnom
pripade este predtym, ako konflikt eskaluje doliza$i° Treba dodg, Ze mediacia akosasna
moznog rieSenia sporov je Veni efektivna z ekonomickéhd'éadiska na rozdiel od ole
nékladnejSich druhasinnosti, spojenych s pokusmi o rieSenie najzloZitdj tloh na obnovu
normalneho Zzivota.

V tejto suvislosti treba poznamehaze institit mediacie poskytuje stranam
nasledovné moznosti:

1. Pozitivnu a @ginnu kontrolu analyzy problémov dddania ich rieSenia v pripade
vzniku konfliktov.

2. Pomoc stranam v tom, aby boli gas stretnuti sustredeni a brali do Uvahy vSetky
okolnosti a perspektivy pripadu.

3. Rovnovdhu medzi formalnym zasahom nezavislej strarposudenim pripadu
s prihliadnutim na vSetky okolnosti a zaujmy stran.

%5 KI-MUN, Pan. Prejav generdlneho tajomnika OSN ewneni sprostredkova®va a podpory
sprostredkovatstva. OSN S/2009/189, 8. 4. 2009.

16 prejav generalneho tajomnika OSN. OSN A/59/2005322005.

17Bezpenejsi svet: nasa spdiea zodpovednd's Prejav Skupiny na vysokej Urovni pre hrozby, wawzmenu.
OSN A/59/565, 2. 12. 2004.

18 Vysledny dokument celosvetového samitu 2005. OFREA/60/1, 16. 9. 2005.

19 Bezpenejsi svet: nasa spdiea zodpovednd's Prejav Skupiny na vysokej Urovni pre hrozby, wawzmenu.
OSN A/59/565, 2. 12. 2004.

20 ANNAN, K. Prejav generalneho tajomnika OSN o pesgr v oblasti zabranenia vzniku ozbrojenych
konfliktov. OSN A/60/891, 18. 7. 2006.
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4. Zabezpeenie aktivnej pomaoci od tretej neutralnej stramgediatora pri usmeéovani
komplikovaného dialogu.

5. Pomoc pri odstraneni obmedzeni a eliminacii pawglieeho dinku, ktorym sa na
stretnutiach prejavuju prilis prisne pravidla fomedo sidneho konania, stanovené sudnym
systémom.

6. MozZznog’ uSetri’ vydavky finagného charakteru gas vedenia dialégu a realizacie
dosiahnutej dohody, a taktiez mozhasetrt’ aj ¢as. ,Medi&ny proces nepredstavuje pre
zWastnené strany tak vysoké firkag vydavky, ako je tomu pri sudnych poplatkocfedsich
pravnych sluzbach?

7. Zabezpéenie spoléného rozhodnutia, dosiahnutého dialdégom.

Strany saasto stretavaju s &itym nepochopenim tej istej otazky, rovnakej siteac
¢i problému,¢o v kon€énom dosledku vedie ku konfliktu medzi nimi, ktoroae by alebo
je désledkom prerusenia r6znych druhov spoluprédzinstranami a znemidje ich obnovu
v buducnosti. Niekedy k tomu prichadza aj pre rézaigimy stran, pre mentaliturézne iné
doévody. Spoléna snaha stran dohodh&a, prig k uritému konsenzu vsSak privadza
k myslienke, Ze sudne rozhodnutie nemusi kydy vyhodné pre obe strany. Na sude
spravidla niekto vyhra a niekto je porazeny. V sknbsti to tak aj je, w& rozhodnutia prijima
sud. Nie vSetci su spory, ktoré vznikaju medzirsrai, rozhodnuti rieSina sude, pretoze:

a) je to finartne nakladné. A ak sa spofmsti nachadzaju v réznych krajinach, lezia na
réznych geografickych suradniciach, tento fakt adhkeSte viac zvySuje materialne vydavky;

b) predlZuje tatas vybavovania;

c) vyzaduje to dodatmél'udské zdroje.

Zaver

Na zaklade uvedenych skdtmsti mozno konsStatovaze v medzinarodnej praxi
vyuZivania mediacie sa objavuju tendencie rozvdj@nmného institatu vychadzajuce
z potrieb stasného stavu medzinarodnych'ataov a jeho adaptacie na nové, meniace sa
podmienky. V stasnosti je mediacia najviaidavanejSi mierovy prostriedok, a nielen to -
svetové spolkgenstvo ju povaZzuje za jeden z najvhodnejSich deldjenejSich nastrojov
mierového rieSenia medzinarodnych sporov.

Slasné aspekty institutu mediacie, vyplyvajace z jetwvoja, podmiéuju
nevyhnutnog komplexnej analyzy skumaného mierového prostriedkovSeobecnenia
aplikacie tohto institatu, oblasti vyuZzitia medi&ai jej aktivneho rozvoja vo vSetkych sférach
¢innosti.
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