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of insurance companies, but recognizes same “freedom of investment 
activity” [4]. 
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as a “safe” investment, given its return that is close to zero, but their 
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[10]. Size of balance of our insurance company is 10,000,000,000 €.
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-
called “blue chips” –
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Investment instrument Asset class Median Standard deviation Duration

BONDS portfolio Government 
bonds 4.03% 1.40% 9,2

German 10-Year Bond 
Yield (AAA)

Government 
bonds 3.68% 1.66% 10

French 10-Year Bond 
Yield (AA)

Government 
bonds 3.69% 1.48% 10

Italian 8-Year Bond Yield 
(BBB-)

Government 
bonds 4.08% 1.38% 8

EUROSTOXX 50 Equity 6.46% 27.50% -

MSCI Europe Real Estate Property 6.89% 35.64% -

-

-

Assets Liabilities
10,000,000,000 BOF 1,300,000,000

Liabilities 8,700,000,000
.
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Sub-module Shock

IR 8.71%/1.47%
EQ 39%
PR 25%
FX 25%

.
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“govies”. In the original EP A, we counted 
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could also be investments in riskier “govies”.
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BONDS portfolio returns. The share of “govies” was within the EP A 
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ison of methods of measuring the insurer’s solvency). In: Vývojové 
I.
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